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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 8 to 10 lower 

Wheat 5 to 7 lower 

Soybeans 20 to 22 higher 

Soy Meal 4.5 to 4.8 higher 

Soy Oil 10 to 15 higher  

 

Short Range Weather: Moderate to 
heavy snow showers will continue to 
impact the northern Great Basin 
Tuesday before spreading into the 
central High Plains by Wednesday. 
Much below normal temperatures 
are expected across the northern Rockies, Great Basin, and Northern Plains by Wednesday. The cold will 
expand southward from Thursday through Saturday morning -NWS 

Long Range: There is a ridge in the Eastern Pacific, a trough across much of North America, and a ridge on the 
East Coast. The two ridges will bottle up the trough over North America, where it continues to deepen. The 
eastern ridge will weaken and allow the trough to pivot out of central North America and into Greenland this 
weekend. Meanwhile, the western ridge will push east and fill the void going into next week but will not be 
strong, allowing weak disturbances to move through the country. The U.S. and European models are fairly 
similar through the period but have some differences late in the period. I will use a blend but favor the European. 
For the outlook period, temperatures on Sunday will be near to above normal across the West and into the 
Plains, and well below normal in the East. Above normal temperatures will spread across the country though 
some colder temperatures may move into West by late next week. A couple of weak systems will move across 
the U.S.-Canada border next week with light precipitation. A storm may develop late next week east of the 
Rockies. -DTN 

NORTHERN PLAINS (WINTER WHEAT/LIVESTOCK): A front will move through on Tuesday with cold arctic air 
spilling through the region for several days but rising this weekend. The cold may also cause some snow in the 
High Plains drought areas. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): An arctic front moving through mid-late week 
will bring in colder air, causing many areas to remain below freezing for more than a 24 hour period. The cold 
temperatures could cause frost damage to wheat that has been coming out of dormancy due to warmer 
temperatures recently. This front will produce some showers across the north and southeast, but largely skip 
over the southwestern drought areas. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Moderate to heavy precipitation over the weekend into 
Monday renewed flood risks and continued soggy soils keep producers from getting into their fields. 
Temperatures will fall behind an arctic front later this week but will be short-lived as the cold spreads farther east 

The Stories of the Day: 

Russian Invasion: Seemingly stuck Russian convoy hides mysteries 
(msn.com)Through Putin’s looking glass: How the Russians are seeing — or not 
seeing — the war in Ukraine (msn.com) How the Arab World Is Responding to 
the War in Ukraine (msn.com) Ukraine claims it killed another Russian general, 
other senior officers near Kharkiv (msn.com) 

Covid Update:  Florida coronavirus: Health experts decry state's plan to 
recommend against Covid-19 vaccine for healthy kids - CNN 

Back in Venezuela??? Venezuela's Maduro says work agenda agreed with U.S. 
delegation (msn.com) 

And in Iran Iran seeks 'creative ways' to nuke deal after Russian demand 
(msn.com)  

https://www.msn.com/en-us/news/world/seemingly-stuck-russian-convoy-hides-mysteries/ar-AAUKVUU?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/seemingly-stuck-russian-convoy-hides-mysteries/ar-AAUKVUU?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/through-putins-looking-glass-how-the-russians-are-seeing-%e2%80%94-or-not-seeing-%e2%80%94-the-war-in-ukraine/ar-AAULaX7?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/through-putins-looking-glass-how-the-russians-are-seeing-%e2%80%94-or-not-seeing-%e2%80%94-the-war-in-ukraine/ar-AAULaX7?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-the-arab-world-is-responding-to-the-war-in-ukraine/ar-AAUJWPe?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-the-arab-world-is-responding-to-the-war-in-ukraine/ar-AAUJWPe?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-claims-it-killed-another-russian-general-other-senior-officers-near-kharkiv/ar-AAUL2cL?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/ukraine-claims-it-killed-another-russian-general-other-senior-officers-near-kharkiv/ar-AAUL2cL?ocid=hplocalnews&li=BBnbfcL
https://www.cnn.com/2022/03/08/health/florida-covid-vaccine-children-criticism/index.html
https://www.cnn.com/2022/03/08/health/florida-covid-vaccine-children-criticism/index.html
https://www.msn.com/en-us/news/world/venezuelas-maduro-says-work-agenda-agreed-with-us-delegation/ar-AAULfl3?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/venezuelas-maduro-says-work-agenda-agreed-with-us-delegation/ar-AAULfl3?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/iran-seeks-creative-ways-to-nuke-deal-after-russian-demand/ar-AAUIxX2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/iran-seeks-creative-ways-to-nuke-deal-after-russian-demand/ar-AAUIxX2?ocid=hplocalnews&li=BBnb7Kz
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over the weekend. More showers are anticipated with this system as well, being moderate to heavy in some 
areas. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Showers pushed south over the weekend but precipitation over the 
last week favored drought reduction. A system Tuesday and Wednesday will produce more widespread showers 
as well. More active weather is expected again starting this weekend. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers fell across most areas over the weekend, increasing soil 
moisture for safrinha corn development. Waves of showers will move across the country through the week, but 
move north of southern areas over the weekend, returning this portion of the country to dryness. Dryness that is 
forecast for the second half of March may undo some of the beneficial rainfall over the first half of the month. -
DTN 

ARGENTINA (CORN/SOYBEANS): Scattered showers fell across much of the region over the weekend, 
continuing the trend of good showers recently. One final system will push showers north into Brazil late this 
week, returning the country to drier conditions. Rains may have some benefit to late-planted corn and soybeans, 
but the dryness that is forecast to follow will limit the benefits. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Arctic cold temperatures will spread through the region behind a strong 
front Tuesday, with well-below normal temperatures for the rest of the week. Temperatures will moderate over 
the weekend with more seasonable temperatures going into next week. -DTN 

EUROPE (WINTER WHEAT): Scattered showers fell across western and southern areas over the weekend, 
increasing some soil moisture across drought areas in Spain. Showers will continue to favor western areas 
throughout the next week, which should favor winter wheat either coming out of dormancy or in vegetative 
stages of development. Cold temperatures will spread through the eastern half of the continent, especially late 
this week, keeping wheat dormant. -DTN 

BLACK SEA (WINTER WHEAT): Conditions for the wheat going into the winter were mixed and there are large 
concerns about production due to the war. Precipitation over the winter has been above normal and should set 
up plants in favorable shape for development once temperatures allow. Cold temperatures this week, especially 
late week going into next week, will keep wheat mostly dormant. -DTN 

NORTH AFRICA (WINTER WHEAT): Scattered showers moved through over the weekend and more continue 
early this week. The showers are favorable but may be too late to have a favorable impact on drought areas. -
DTN 

Headlines: 

> Malaysian May Palm Oil Market down 208 Ringgits    

> Dalian Futures were mostly lower May Corn down 25 to the Yuan, July Soybeans down 49, May Meal up 75 
May Bean Oil down 154, May Palm Oil down 152 

> Asian Equity Markets, were mostly higher, Japan’s Nikkei up 1.7%, China’s Shanghai down 2.4% 

> European Equity Markets are mostly higher German Dax up 1.4%, London FTSE 100 up .2% 

> MATIF Markets well there are mostly lower June Corn down 8.50 to the Euro, May Rapeseed up 7.0, May 
Wheat down 6.50    

> Save the Date…March 9th…USDA S&Ds…according to Reuters, average trade guess for US Ending Stocks 
vs. February USDA…wheat 628 MBU/648 MBU…corn 1.479 BBU/1.540 BBU…beans 278 MBU/325 
MBU…World Ending Stocks…wheat 277.59 MMT/278.21 MMT…corn 301.07 MMT/302.22 MMT…beans 89.46 
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MMT/92.83 MMT…Argentina Corn Production 52.09 MMT/54.00 MMT…beans 43.39 MMT/45.00 
MMT…Brazilian corn 112.98 MMT/114.00 MMT…beans 129.01/134.00 MMT   

> Save the Date…March 10th…CONAB Brazilian crop projection estimates  

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…March 16th…FOMC meeting results  

> Save the Date…April 4th Return of the weekly crop updates from the USDA  

> Save the Date…May 8th…US Mother’s Day  

> Just what the world does not need right now more crop input shortages Fertilizer shortages in Brazil are worse 
during the Russia-Ukraine conflict (msn.com)  

> Eastern Australia swimming in water 20 killed as deadly floods continue to lash Australia (thestatesman.com) 

> US Bird Flu…Bird flu 2022: Avian influenza confirmed in northwest Iowa commercial turkey flock, U.S. 
Department of Agriculture says - ABC7 Chicago  

> ASF/FAW all quiet 

> Locust Santam donates R100 000 towards fighting locust plagues (polity.org.za)  

Commentary: 

By no means are we calling for market tops. The potential loss of spring planted crops in the Ukraine and easy 
access of Black and Azov sea grains is a real issue, and a long lasting issue. That said for the markets to 
function as a price discovery system we need the markets to be trading freely. So, in that regard it looks like 
today WK will be trading all day. Now we know wheat do what it do, and it really might do it in this super charged 
markets. So, in the coming days this week the market have two jobs in relationship to price discovery. 1. Define 
how much grain production will be lost in the Black Sea region as well as lost elevation. 2. Digest the latest 
USDA crop estimates from S. America and assess finishing weather for Argentina crops as well as the second 
season Brazilian crop. All this work will be hard and lead to violent price action, but all of this work can be done 
as long as we have freely trading markets.  

Now we all know any Ex-KCBOT trader would tell you post Mother’s Day Freeze are the only ones that matter 
but baby it is cold outside 

https://www.msn.com/en-us/news/world/fertilizer-shortages-in-brazil-are-worse-during-the-russia-ukraine-conflict/ar-AAUJ3Kv?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/fertilizer-shortages-in-brazil-are-worse-during-the-russia-ukraine-conflict/ar-AAUJ3Kv?ocid=hplocalnews&li=BBnb7Kz
https://www.thestatesman.com/world/20-killed-deadly-floods-continue-lash-australia-1503050728.html
https://abc7chicago.com/bird-flu-2022-iowa-outbreak/11630545/
https://abc7chicago.com/bird-flu-2022-iowa-outbreak/11630545/
https://www.polity.org.za/article/santam-donates-r100-000-towards-fighting-locust-plagues-2022-03-08
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


