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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 7 to 9 higher 

Wheat 1 around 

Soybeans 6 to 8 higher 

Soy Meal 1.5 to 2.0 higher 

Soy Oil 45 to 50 higher 

 

Short Range Weather: Severe 
thunderstorms are expected through 
tonight from the lower Missouri 
Valley to central Texas. Damaging 
gusts, severe hail, and a few brief 
tornadoes are possible. A severe 
weather outbreak is expected 
tomorrow across the Lower 
Mississippi Valley into the 
Southeast. All severe hazards are 
possible, including widespread damaging winds, and several tornadoes, some of which could be strong -NWS 

Long Range: There is a ridge in the East, a trough in the Central, and another trough moving into the Pacific 
Northwest. Without any blocking ridges in the pattern, all features will progress rather easily eastward over the 
next 10 days. A large trough will develop over Alaska this weekend and send a piece of itself into the U.S. next 
week. It is forecast to deepen over the East late next week. The U.S. and European models are similar through 
the period but differ on a system for next week. I will use a blend but favor the European with differences.  For 
the outlook period, temperatures on Monday will be near to above normal for most of the country. A system 
moving through during the week will bring scattered showers to many areas of the country, followed by 
somewhat colder temperatures. But warmth will return to western states toward the end of the week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Scattered showers developed on Tuesday and continue as snow 
in eastern areas on Wednesday. Overall, amounts are pretty light. There are several chances for lighter 
precipitation to continue in the region for the next week, however. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): A system brought 
scattered showers to the region on Tuesday and a line of thunderstorms developed overnight that continues in 
southeastern areas for early Wednesday. Another system will bring some light showers through on Friday night, 
but will be weaker in intensity. Additional showers will be possible early next week with yet another system but 
impacts to wheat areas will be limited. Drought remains a large obstacle to good yields for winter wheat, and for 
good germination once producers start planting corn and soybeans. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will continue to spread showers across the region 
through Thursday, including some areas of accumulating freezing rain and snow. Soils that are a bit too wet will 
likely remain so this week. Another system will pass through this weekend and may bring additional showers. 

The Stories of the Day: 

Russian Invasion: Russia’s Su-57 Fighter Bomber Is Supposed to Rival the F-
22... So Where Is It? (msn.com) Ukraine says Russia forcibly relocates 
thousands from Mariupol. Here’s one dramatic account. (msn.com) How 
Ukraine could lose land but still win the war with Russia (msn.com) Germany 
issues 'early warning' of possible gas shortages as Russia threatens (msn.com) 

Covid Update: Who can get a second Pfizer or Moderna COVID-19 vaccine 
booster? Here's what you should know. (msn.com) ‘No easy exit’: Omicron 
outbreak tests China’s anti-Covid strategy (msn.com) 

Speaking of China: China's President Xi, Premier Li to Meet EU Leaders on April 
1 - Ministry | World News | US News maybe China needs the west right now a 
bit more than we thought Chinese Officials See Dramatic Drop in Job Security 
Under Xi - Bloomberg 

 Finally as if the world does not have enough on its plate Earthquake Just Hit 
Europe's Supervolcano Campi Flegrei (msn.com) 

 

https://www.msn.com/en-us/news/world/russias-su-57-fighter-bomber-is-supposed-to-rival-the-f-22-so-where-is-it/ar-AAVDuaT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russias-su-57-fighter-bomber-is-supposed-to-rival-the-f-22-so-where-is-it/ar-AAVDuaT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-says-russia-forcibly-relocates-thousands-from-mariupol-heres-one-dramatic-account/ar-AAVEnxn?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-says-russia-forcibly-relocates-thousands-from-mariupol-heres-one-dramatic-account/ar-AAVEnxn?li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-ukraine-could-lose-land-but-still-win-the-war-with-russia/ar-AAVE9Vt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-ukraine-could-lose-land-but-still-win-the-war-with-russia/ar-AAVE9Vt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/germany-issues-early-warning-of-possible-gas-shortages-as-russia-threatens/ar-AAVECQG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/germany-issues-early-warning-of-possible-gas-shortages-as-russia-threatens/ar-AAVECQG?li=BBnb7Kz
https://www.msn.com/en-us/news/us/who-can-get-a-second-pfizer-or-moderna-covid-19-vaccine-booster-heres-what-you-should-know/ar-AAVEFzL?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/who-can-get-a-second-pfizer-or-moderna-covid-19-vaccine-booster-heres-what-you-should-know/ar-AAVEFzL?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/no-easy-exit-omicron-outbreak-tests-chinas-anti-covid-strategy/ar-AAVEIvE?li=BBnb7Kz
https://www.msn.com/en-us/news/world/no-easy-exit-omicron-outbreak-tests-chinas-anti-covid-strategy/ar-AAVEIvE?li=BBnb7Kz
https://www.usnews.com/news/world/articles/2022-03-30/chinas-president-xi-premier-li-to-meet-eu-leaders-on-april-1-ministry
https://www.usnews.com/news/world/articles/2022-03-30/chinas-president-xi-premier-li-to-meet-eu-leaders-on-april-1-ministry
https://www.bloomberg.com/news/articles/2022-03-30/chinese-officials-see-dramatic-drop-in-job-security-under-xi
https://www.bloomberg.com/news/articles/2022-03-30/chinese-officials-see-dramatic-drop-in-job-security-under-xi
https://www.msn.com/en-us/news/world/earthquake-just-hit-europes-supervolcano-campi-flegrei/ar-AAVEySk?li=BBnbfcL
https://www.msn.com/en-us/news/world/earthquake-just-hit-europes-supervolcano-campi-flegrei/ar-AAVEySk?li=BBnbfcL
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Despite a little warmup ahead of the advancing cold front, below-normal temperatures will be the norm through 
the weekend into early next week. Growth on winter wheat will be slow as will warming of wet soils. -DTN 

DELTA (SOYBEANS/COTTON): Recent precipitation has diminished drought across the south and has kept 
soils wet across the north. Periods of rain have caused delays to spring planting. A line of storms moving 
through on Wednesday could be severe with heavy rainfall amounts, which may cause further fieldwork delays. -
DTN  

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers will move through at times for the next week, 
maintaining or improving soil moisture in drought areas. -DTN 

BRAZIL (CORN): Consistent, but isolated showers will remain in central areas over the next week, favoring 
developing safrinha corn in some areas, but being too dry for others that will draw out more soil moisture. A front 
will move through southern areas on Wednesday and Thursday with a good round of showers before that front 
weakens as it moves north. More showers are forecast to develop over the weekend across the south. Areas in 
the south have had improving soil moisture conditions for early safrinha corn growth. -DTN 

ARGENTINA (CORN/SOYBEANS): A front will exit northern areas of the country early Wednesday. Scattered 
showers fell in eastern areas of the country, but mostly light amounts. This will be followed by another week or 
so of dryness before another system moves through, likely with a brief shot once again. Limited moisture will be 
unfavorable for late-planted corn and soybeans in most areas. -DTN 

 CANADIAN PRAIRIES (LIVESTOCK): A couple of weak systems will move through over the next week with 
some light precipitation, but most of the region remains in drought. Temperatures will bounce around a bit as 
systems move through.  

EUROPE (WINTER WHEAT): Several storm systems are moving through the continent in succession this week, 
bringing more widespread precipitation. Temperatures will trend down through the week though, limiting growth 
and green up for winter grains. Drier areas in the west and south will benefit from increased moisture, however. -
DTN 

BLACK SEA (WINTER WHEAT): Precipitation over the winter has been above normal and should set up winter 
wheat in favorable shape for development. There are some chances for more showers Thursday through the 
weekend with more chances next week as well. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. Showers will continue to be in the area for the next week. -DTN 

Headlines:  

> Malaysian June Palm Oil Market down 93 Ringgits 

> Dalian Futures were mostly lower May Corn down 21 to the Yuan, July Soybeans up 64, May Meal down 124, 
May Bean Oil down 102, May Palm Oil down 140 

> Asian Equity Markets, were mostly lower, Japan’s Nikkei down .8%, China’s Shanghai up 2.0%  

> European Equity Markets are lower German Dax down 1.3%, London FTSE 100 down .1% 

> MATIF Markets are mostly higher June Corn up .50 to the Euro, May Rapeseed up 11.50, May Wheat up 1.50   

> Save the Date…March 31st…Grain Stocks and Perspective Plantings…average trade guesses from 
Bloomberg/Reuters…wheat 47.9/47.8 million acres, corn 92.0/92.1, beans 88.9/88.7…average trade guesses 
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from Bloomberg/Reuters for Quarterly Grain Stocks…wheat 1.039/1.045 BBU, corn 7.864/7.877 BBU, beans 
1.888/1.902 BBU  

> Save the Date…April 1st…US Employment Numbers…expected a gain of 460,000 non-farm jobs in 
March…MoM unemployment rate expected to fall .1% to 3.7%   

> Save the Date…April 4th… Return of the weekly crop updates from the USDA  

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…April 8th…USDA S&Ds  

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 8th…US Mother’s Day   

> Supply Chain Update: or as Pete Seeger and others say, “Pay Me My Money Down” the world is angry and 

wants to be paid…Protest in India's capital on 2nd day of nationwide strike | AP News 

> Bird Flu: Philippines calls for vigilance against bird flu spread | Online Version (daily-sun.com) 

> FAW Pilot project using modern technology to control fall armyworm attack under way in Pudukkotta- The 
New Indian Express 

> ASF/Locust all quiet today 

> ADP job estimates will be out at 7:15 AM CDT…as of late they have not been very good expected 450,000 

Commentary: Oh, how a month can change price direction. Back on March 1st the June S&Ps closed at 4390. 
June S&Ps proceeded to make a low down at 4250. The culmination of FED interest rate talk and the war driving 
the market to 2022 lows. Given the S&Ps had made an all-time high back on Jan 4th at around the 4800 level, to 
say the least, this has been an impressive bear run. But since the FOMC meeting results of March 16th June 
S&Ps have been on an impressive bounce back rally. June S&Ps on an impressive bounce back rally despite 
talk of inflation. June S&Ps on an impressive rally despite additional supply chain issues due to the war and 
covid. The bounce back happening even in the face of talk that the FOMC in their May 2nd meeting could raise 
interest rates by a half point. The bottom line at 3.8% unemployment there is a lot of people who have jobs that 
also are funding 401k programs, and that money has to be put to work. Yesterday the June S&Ps finished the 
day close to 4631, 537 points over the March lows and just 169 points from its all-time highs. The point being as 
we prepare to Bob Seger March and turn the page to April, funds might be once again looking to hedge new 
equity positions against inflation.  

Hey SE US keep your eyes to the skies    

https://apnews.com/article/business-india-new-delhi-strikes-narendra-modi-88f86cfe7dcfe85f27b6c7201555bbf7
https://www.daily-sun.com/post/613002/Philippines-calls-for-vigilance-against-bird-flu-spread
https://www.newindianexpress.com/states/tamil-nadu/2022/mar/30/pilot-project-using-modern-technology-to-control-fall-armyworm-attack-under-way-in-pudukkotta-2435865.html
https://www.newindianexpress.com/states/tamil-nadu/2022/mar/30/pilot-project-using-modern-technology-to-control-fall-armyworm-attack-under-way-in-pudukkotta-2435865.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


