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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 11 to 13 higher 

Wheat 50 to 55 higher but off 
the limits 

Soybeans 14 to 16 higher 

Soy Meal 3.5 to 4.0 higher 

Soy Oil 35 to 40 higher   

 

Short Range Weather: Two storms 
will bring heavy mountain snow, 
lower elevation rain, and gusty 
winds to California later this week 
and into this weekend. An Arctic 
front interacting with these systems 
will produce widespread, heavy snow from the Southwest Mountains to the Plains and severe weather potential. 
Fire weather threats continue from the South/Central High Plains into the Southwest -NWS 

Long Range Weather: There is a ridge across most of the U.S., a trough in eastern Canada, and another trough 
in the Eastern Pacific. The western trough will move into the West by Friday. A ridge will redevelop in the 
Eastern Pacific and push the trough eastward next week, where it will expand across much of North America. 
The U.S. and European models are fairly similar through the period but have some differences developing the 
storm system next week. I will use a blend but favor the European. For the outlook period, temperatures on 
Tuesday will be below normal for most areas of the country, but above normal on the East Coast. This pattern 
continues through next week. One system will be leaving the East Coast on Tuesday, and another will follow 
behind its mid-late next week with moderate to heavy precipitation. -DTN 

NORTHERN PLAINS (LIVESTOCK): Cold temperatures will slowly take over the region by the end of the week 
as a strong system to the south pulls down some colder air and bring some moderate to heavy precipitation to 
southeastern areas over the weekend. The cold is forecast to continue through at least the middle of the month. 
-DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): A storm system will move through the region 
Saturday with a secondary system a little farther south Sunday into Monday. Scattered mixed precipitation is 
likely with the systems, but chances for meaningful precipitation across the southwest drought areas continues 
to be low for winter wheat that is exiting dormancy. Colder temperatures following the systems will continue to be 
in place through at least the middle of the month, slowing any progress for wheat. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Soggy soils will be a concern for early planting of corn and 
soybeans later in March. A strong storm system this weekend and a secondary push early next week will add to 
the wetness concerns across the east. But precipitation across the Upper Midwest will improve soil moisture, 
especially in drought areas. -DTN 

The Stories of the Day: 

Russian Invasion: Swedish defense minister calls Russian violation of 
airspace 'unacceptable' (msn.com) 'Very hectic': US troops rush to Europe 
amid war in Ukraine (msn.com) Central Asian countries now have two big 
worries about Russia (msn.com) 1 million flee Ukraine as Russian assault 
targets key cities, fuels exodus (msn.com) 3 reasons middle class Russians 
are seeing their finances crumble right now (msn.com) 

And in this corner and still champion, Mud Rasputitsa | Turtledove | Fandom 

Covid Update:  China Looking to Reduce Social Cost of Covid Zero, Official 
Says - Bloomberg 

Back in China China's Slowing Economy In Spotlight As Legislature Meets 
(barchart.com) 

And in Turkey Turkey's Inflation Hits 54%, Deepening Cost-Of-Living Woes 
(barchart.com) 

https://www.msn.com/en-us/news/world/swedish-defense-minister-calls-russian-violation-of-airspace-unacceptable/vi-AAUwmE9?ocid=hplocalnews
https://www.msn.com/en-us/news/world/swedish-defense-minister-calls-russian-violation-of-airspace-unacceptable/vi-AAUwmE9?ocid=hplocalnews
https://www.msn.com/en-us/news/us/very-hectic-us-troops-rush-to-europe-amid-war-in-ukraine/ar-AAUx0WO?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/us/very-hectic-us-troops-rush-to-europe-amid-war-in-ukraine/ar-AAUx0WO?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/central-asian-countries-now-have-two-big-worries-about-russia/ar-AAUwXSA?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/central-asian-countries-now-have-two-big-worries-about-russia/ar-AAUwXSA?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/1-million-flee-ukraine-as-russian-assault-targets-key-cities-fuels-exodus/ar-AAUxRDm?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/1-million-flee-ukraine-as-russian-assault-targets-key-cities-fuels-exodus/ar-AAUxRDm?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/3-reasons-middle-class-russians-are-seeing-their-finances-crumble-right-now/ar-AAUwXFR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/3-reasons-middle-class-russians-are-seeing-their-finances-crumble-right-now/ar-AAUwXFR?ocid=hplocalnews&li=BBnb7Kz
https://turtledove.fandom.com/wiki/Rasputitsa
https://www.bloomberg.com/news/articles/2022-03-03/china-looking-to-reduce-social-cost-of-covid-zero-official-says
https://www.bloomberg.com/news/articles/2022-03-03/china-looking-to-reduce-social-cost-of-covid-zero-official-says
https://www.barchart.com/story/news/7494392/chinas-slowing-economy-in-spotlight-as-legislature-meets
https://www.barchart.com/story/news/7494392/chinas-slowing-economy-in-spotlight-as-legislature-meets
https://www.barchart.com/story/news/7495600/turkeys-inflation-hits-54-deepening-cost-of-living-woes
https://www.barchart.com/story/news/7495600/turkeys-inflation-hits-54-deepening-cost-of-living-woes
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PACIFIC NORTHWEST (WINTER WHEAT): Waves of showers will move through northern areas for the next 
couple of days, which should improve soil moisture. A stronger system will move south of the area late this 
week, spreading showers farther south. -DTN 

BRAZIL (CORN/SOYBEANS): More widespread showers are expected for most areas for the next week, 
including across drought areas in the south. That should improve soil moisture for safrinha corn. Forecasts have 
mostly improved shower chances across southern areas through mid-March, which may go a long way for corn. 
Dryness that is forecast for the second half of March may undo some of the beneficial rainfall, however. -DTN 

ARGENTINA (CORN/SOYBEANS): Scattered showers fell over the weekend into Monday, improving some soil 
moisture across the country. Another system is forecast to bring widespread showers through the area Friday 
through the weekend with yet another mid-late next week. While showers will provide some benefit for corn and 
soybeans, and be especially timely for some areas, dryness that follows for the rest of March will continue 
concerns over production. -DTN  

CANADIAN PRAIRIES (LIVESTOCK): Cooler temperatures will build through the region through at least the 
middle of the month, increasing stress for livestock. Precipitation will slide through the region over the next few 
days, which may help to build some snowpack prior to the spring thaw. -DTN 

EUROPE (WINTER WHEAT): A few storm systems will move through western areas going into next week, 
including across Spain, which would be highly favorable for winter wheat. Conditions for winter crops remains 
mostly favorable outside of Spain, which still needs more moisture. -DTN 

NORTH AFRICA (WINTER WHEAT): Some isolated showers moved through the region over the weekend, but 
the drought continues to be a large concern for vegetative winter grains. The region will see a period of better 
showers going into next week, but the damage from drought may already be done. -DTN 

Headlines: 

> Malaysian May Palm Oil Market up 125 Ringgits, new record high    

> Dalian Futures were all over the place May Corn down 1 to the Yuan, July Soybeans up 33, May Meal down 
31, May Bean Oil up 30, May Palm Oil up 152 

> Asian Equity Markets, were mixed, Japan’s Nikkei up .7%, China’s Shanghai down less than .1% 

> European Equity Markets are mixed to lower German Dax down .7%, London FTSE 100 down .1% 

> MATIF Markets while higher are off their highs June Corn up 7.50 to the Euro, May Rapeseed up 16.25, May 
Wheat up 2.25    

> Save the Date…March 4th…US employment numbers…expected 415,000 new non-farm jobs created in Feb 
vs. 467,000 in January…unemployment rate at 3.9% vs. Jan’s 4.0%  

> Save the Date…March 9th…USDA S&Ds  

> Save the Date…March 10th…CONAB Brazilian crop projection estimates  

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…March 16th…FOMC meeting results  

> Save the Date…April 4th Return of the weekly crop updates from the USDA  
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> Eastern Australia swimming in water Hunt for missing people goes on after floods hit east coast of Australia | 
World | The Times 

> US Bird Flu… in IA seems like a separate fly way is now under attack Bird flu found in Iowa, home to most 
egg-laying hens in US (nypost.com) 

> ASF/FAW all quiet today  

> Locust quiet for the moment…and in the Horn of Africa maybe for a while Desert locust upsurge in Horn of 
Africa ends: FAO (independent.co.ug)  

> Weekly Jobless Claims at 7:30 AM CST expected at 225,000 vs. last week’s 232,000 

> Weekly Export Sales at 7:30 AM CST, wheat expected between 400-600,000 MT, corn 1.2-1.4 MMT, beans 
1.7-2.0 MMT, meal 200-400,000 MT, oil 20-40,000 MT   

Commentary: 

It seems to us that one of the cards President Putin is hoping to play is the short attention span of Western 
Countries. That has is hoped for quick rolling up of the Ukraine fades his second best option is to weather the 
storm of outrage, knowing that with a new normal that cheating on economic sanctions over time will help ease 
the short term pain. We say this knowing that there are other factors for AG board values and the macro 
markets. Sure, Ukraine headlines will dominate the news for a while, but under the proverbial fold on the national 
US media will be other stories ahead. The March FOMC meetings are looming large. FED Chairperson Powell 
yesterday indicated that he wanted to go slow with the first round of interest rate increases in the US. Tomorrow 
we will have the last big US monthly economic report, US Jobs Numbers, before the FOMC meetings. Two 
weeks ago, it seemed like we were on track for a ½ point rise in the interest rates. Given the war, it seems like 
Conventional Wisdom is now suggesting the March 16th FOMC meeting results could end up with only a ¼ point 
rise in US interest rates.  

Between the Front Range of the Rockies and N. Argentina…major swaths of the world graze lands have not 
winter well 

   

 An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.thetimes.co.uk/article/hunt-for-missing-people-goes-on-after-floods-hit-east-coast-of-australia-7kbq8gpvd
https://www.thetimes.co.uk/article/hunt-for-missing-people-goes-on-after-floods-hit-east-coast-of-australia-7kbq8gpvd
https://nypost.com/2022/03/02/bird-flu-found-in-iowa-home-to-most-egg-laying-hens-in-us/
https://nypost.com/2022/03/02/bird-flu-found-in-iowa-home-to-most-egg-laying-hens-in-us/
https://www.independent.co.ug/desert-locust-upsurge-in-horn-of-africa-ends-fao/
https://www.independent.co.ug/desert-locust-upsurge-in-horn-of-africa-ends-fao/

