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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 10 to 12 lower 

Wheat 30 to 35 lower 

Soybeans 13 to 15 lower 

Soy Meal 3.0 to 3.5 lower 

Soy Oil 65 to 70 lower 

 

Short Range Weather: Dry and 
gusty conditions will result in critical 
fire weather concerns across parts 
of the Central and Southeast U.S. 
through Monday. Meanwhile, locally 
heavy rainfall and high elevation 
snowfall will impact central and 
southern California tonight into 
Monday. Severe thunderstorms may 
develop across the southern Plains, 
Mississippi Valley, and Southeast 
U.S. Tuesday night into Wednesday -NWS 

Long Range: There is a trough in the East, a ridge in the Central, and another trough moving into the West. 
Without any blocking ridges in the pattern, all features will progress rather easily eastward over the next 10 days. 
Another weak trough will move through the country late this week and weekend and another will follow that mid-
late next week. The U.S. and European models are similar through the period but differ on a system for next 
week. I will use a blend but favor the European with differences. For the outlook period, temperatures on 
Saturday will be near to below normal for most of the country. Temperatures will gradually warm up from west to 
east through early next week. A weak system is forecast to move across the southern tier of the country over the 
weekend with scattered showers from the Centra land Southern Plains to the Southeast. Another may follow 
behind it but across the north next week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Mostly dry weather occurred over the weekend with below-normal 
temperatures. A system will bring scattered light showers through the region on Tuesday, but most areas are not 
forecast to see much precipitation, especially in the drought areas. There are several chances for lighter 
precipitation to continue in the region for the next week, however. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Most areas were dry 
over the weekend. A system will bring scattered showers through the region, but they will only be locally 
moderate outside of southeastern areas that have seen much better rainfall recently. Another system will bring 
some light showers through on Friday night into Saturday, but again will be weaker in intensity. Drought remains 
a large obstacle to good yields for winter wheat, and for good germination once producers start planting corn 
and soybeans. -DTN 

The Stories of the Day: 

Russian Invasion: India is snapping up cheap Russian oil, and China could be 
next (msn.com) Ukraine Seeks to Exploit Shift in Russia's Military Strategy 
(msn.com) MSN Biden’s Putin remark pushes U.S.-Russia relations closer to 
collapse (msn.com) War in Ukraine: Zelensky accuses West of cowardice in plea 
for jets, tanks (msn.com) Russian stocks fall again as Moscow Exchange 
expands trading to all shares after month-long shutdown (msn.com) Russia-
China relations at strongest level ever, says Lavrov (msn.com) 

Covid Update: China doesn't have a Covid exit plan. Two years in, people are 
fed up and angry (msn.com) 

Speaking of China: China Launches Its Most Extensive COVID-19 Lockdown In 2 
Years | HuffPost Latest News and look who is back Huawei reports record net 
profit as exec Meng makes public return (msn.com) Xi’s gamble on Putin may 
be the most dangerous and short-sighted of his nine years in power (msn.com) 

 Finally Ethiopia government declares unilateral truce to allow aid into Tigray 
(msn.com) 

 

https://www.msn.com/en-us/money/markets/india-is-snapping-up-cheap-russian-oil-and-china-could-be-next/ar-AAVz7O2?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/india-is-snapping-up-cheap-russian-oil-and-china-could-be-next/ar-AAVz7O2?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-seeks-to-exploit-shift-in-russias-military-strategy/ar-AAVxJca?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-seeks-to-exploit-shift-in-russias-military-strategy/ar-AAVxJca?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-may-still-have-some-aces-to-play-military-strategist/vi-AAVzwIM
https://www.msn.com/en-us/news/world/bidens-putin-remark-pushes-us-russia-relations-closer-to-collapse/ar-AAVyD5o?li=BBnb7Kz
https://www.msn.com/en-us/news/world/bidens-putin-remark-pushes-us-russia-relations-closer-to-collapse/ar-AAVyD5o?li=BBnb7Kz
https://www.msn.com/en-us/news/world/war-in-ukraine-zelensky-accuses-west-of-cowardice-in-plea-for-jets-tanks/ar-AAVyCif?li=BBnb7Kz
https://www.msn.com/en-us/news/world/war-in-ukraine-zelensky-accuses-west-of-cowardice-in-plea-for-jets-tanks/ar-AAVyCif?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/russian-stocks-fall-again-as-moscow-exchange-expands-trading-to-all-shares-after-month-long-shutdown/ar-AAVzwQm?li=BBnbfcL
https://www.msn.com/en-us/money/markets/russian-stocks-fall-again-as-moscow-exchange-expands-trading-to-all-shares-after-month-long-shutdown/ar-AAVzwQm?li=BBnbfcL
https://www.msn.com/en-us/news/world/russia-china-relations-at-strongest-level-ever-says-lavrov/ar-AAVzcdd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-china-relations-at-strongest-level-ever-says-lavrov/ar-AAVzcdd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-doesnt-have-a-covid-exit-plan-two-years-in-people-are-fed-up-and-angry/ar-AAVtFpN?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/china-doesnt-have-a-covid-exit-plan-two-years-in-people-are-fed-up-and-angry/ar-AAVtFpN?ocid=BingNewsSearch
https://www.huffpost.com/entry/china-coronavirus-outbreak_n_62415f2ee4b067827e3b4df9
https://www.huffpost.com/entry/china-coronavirus-outbreak_n_62415f2ee4b067827e3b4df9
https://www.msn.com/en-us/money/other/huawei-reports-record-net-profit-as-exec-meng-makes-public-return/ar-AAVzKKk?li=BBnb7Kz
https://www.msn.com/en-us/money/other/huawei-reports-record-net-profit-as-exec-meng-makes-public-return/ar-AAVzKKk?li=BBnb7Kz
https://www.msn.com/en-us/news/world/xis-gamble-on-putin-may-be-the-most-dangerous-and-short-sighted-of-his-nine-years-in-power/ar-AAVxSEw?li=BBnb7Kz
https://www.msn.com/en-us/news/world/xis-gamble-on-putin-may-be-the-most-dangerous-and-short-sighted-of-his-nine-years-in-power/ar-AAVxSEw?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ethiopia-government-declares-unilateral-truce-to-allow-aid-into-tigray/ar-AAVzj1h?li=BB141NW3
https://www.msn.com/en-us/news/world/ethiopia-government-declares-unilateral-truce-to-allow-aid-into-tigray/ar-AAVzj1h?li=BB141NW3
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A cold front brought some isolated showers but mostly 
colder air to the region over the weekend. A system will move through Tuesday through Thursday with 
widespread showers including some accumulating snow. Soils that remain a bit too wet will likely remain so this 
week. Another system will pass by to the south this weekend but may bring additional showers to southern 
areas. Below-normal temperatures will be the norm for most of the week and going into next week as well. 
Growth on winter wheat will be slower as well as warming for soils. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Dry weather occurred over the weekend. Scattered showers will 
move through on Monday and a few more chances will follow going into April, maintaining, or improving soil 
moisture in drought areas. -DTN 

BRAZIL (CORN): Scattered showers moved out of southern areas and into central areas over the weekend, 
where the subsequently weakened. Consistent, but isolated showers will remain in central areas over the next 
week, favoring developing safrinha corn in some areas, but being too dry for others that will draw out more soil 
moisture. A front will move through southern areas on Wednesday and Thursday with a good round of showers 
before that front, too, weakens as it moves north. Areas in the south have had improving soil moisture conditions 
for early safrinha corn growth. -DTN 

ARGENTINA (CORN/SOYBEANS): Dry weather was noted over the weekend. A front will quickly move through 
the country on Tuesday with isolated showers becoming scattered when they get into far northern areas. This 
will be followed by another week or so of dryness before another system moves through, likely with a brief shot 
once again. Limited moisture will be unfavorable for late-planted corn and soybeans in most cases. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Dry and colder weather occurred over the weekend. A couple of weak 
systems will move through over the next week with some light precipitation, but most of the region remains in 
drought. Temperatures will bounce around a bit as systems move through, but trend above normal a bit next 
week. -DTN 

EUROPE (WINTER WHEAT): Scattered showers moved from Spain to Italy over the weekend while the rest of 
the continent remained mostly dry. Several storm systems will move through the continent in succession this 
week, bringing more widespread precipitation. Temperatures will trend down through the week though, limiting 
growth and green up for winter grains. Drier areas in the west and south will benefit from increased moisture, 
however. -DTN 

BLACK SEA (WINTER WHEAT): Scattered showers moved through over the weekend along with above-normal 
temperatures, coaxing more of the winter wheat out of dormancy. Precipitation over the winter has been above 
normal and should set up plants in favorable shape for development. There are some chances for more showers 
later this week and weekend. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. Showers will continue to be in the area for the next week. -DTN 

Headlines:  

> Malaysian June Palm Oil Market down 57 Ringgits 

> Dalian Futures were mixed May Corn down 11 to the Yuan, July Soybeans down 20, May Meal down 75, May 
Bean Oil up 48, May Palm Oil up 114 

> Asian Equity Markets, were mostly mixed to lower, Japan’s Nikkei down .7%, China’s Shanghai down .1%  

> European Equity Markets are higher German Dax up 1.4%, London FTSE 100 up .3% 
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> MATIF Markets are mostly lower June Corn down 7.25 to the Euro, May Rapeseed down 9.0, May Wheat 
down 8.0   

> Save the Date…March 31st…Grain Stocks and Perspective Plantings…average trade guesses from 
Bloomberg/Reuters…wheat 47.9/47.8 million acres, corn 92.0/92.1, beans 88.9/88.7…average trade guesses 
from Bloomberg/Reuters for Quarterly Grain Stocks…wheat 1.039/1.045 BBU, corn 7.864/7.877 BBU, beans 
1.888/1.902 BBU  

> Save the Date…April 1st…US Employment Numbers…expected a gain of 460,000 non-farm jobs in 
March…MoM unemployment rate expected to fall .1% to 3.7%   

> Save the Date…April 4th… Return of the weekly crop updates from the USDA  

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…April 8th…USDA S&Ds  

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 8th…US Mother’s Day   

> Thank Goodness for Rice Should You Add Rice Water to Your Hair? Experts Explain Everything You Need to 
Know (yahoo.com) 

> Supply Chain Update: or as Pete Seeger and others say, “Pay Me My Money Down” the world is angry and 

wants to be paid Workers strike across India for labor rights, better pay | AP News 

> Bird Flu: Virginia braces against avian flu after virus detected in Fauquier flock  - Virginia Mercury 

> Locust: Uncontrolled locust infestations in W Cape poses severe threat to food security (iol.co.za) 

> FAW/ASF all quiet today 

> Weekly CFTC MM Funds Position Report, as of the close of 3/22, MW long 14,222, KW long 45,789, W long 
19,511, C long 384,101, S long 174,192, SM long 101,164, BO long 84,074  

Commentary: Wheat values doing what it do. Wheat values ended last week on the defensive. Overnight WK 
smashed through the 1084 Fib support level and raced to the next level of chart support down at the 1065 level. 
Given time, markets solve problems. In this case high prices have started demand deconstruction. On top of that 
just like in crude oil world, discounted Russian Black Sea grains are making their way out to the world. This will 
tempt end users to lower their ideas, thinking that world wheat values have seen a blow off top. That maybe true 
but keep in mind the world had more issues then just war to start 2022. Do not forget Chinese winter wheat has 
not wintered well. That US HRW areas are still battling a long term drought. N. Africa up into SW Europe has 
been dry. My goodness, the world is counting on India to provided needed bushels to replace Ukraine grain 
flows. So, end users we still believe in planning your trades and trading your plans. In this headline driven 
market, we can only offer one piece of advice if you do lower your buy zones, and that is play with stops. That’s 
right, if you do lower your orders, it might be wise to look at areas to have stop loss ideas in place, just in case 
wheat keep doing what it do, in this case bouncing hard.  

Baby it’s cold outside:  

https://www.yahoo.com/entertainment/add-rice-water-hair-experts-192200690.html
https://www.yahoo.com/entertainment/add-rice-water-hair-experts-192200690.html
https://apnews.com/article/business-india-global-trade-privatizations-strikes-f78eb78c56e3325ab1e918b68c32359a
https://www.virginiamercury.com/2022/03/28/virginia-braces-against-avian-flu-after-virus-detected-in-fauquier-flock/
https://www.iol.co.za/weekend-argus/news/uncontrolled-locust-infestations-in-w-cape-poses-severe-threat-to-food-security-32a43ee5-203e-4dd2-9831-5ea4ca7cbdb9
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


