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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 lower 

Wheat 13 to 16 lower 

Soybeans 8 to 10 higher 

Soy Meal 3.5 to 4.0 higher 

Soy Oil 75 to 80 lower 

 

Short Range Weather: Severe 
thunderstorms are expected Friday 
from the mid-Mississippi River 
Valley south to the northern Gulf 
Coast. The greatest tornado threat 
will be along the Alabama/Florida 
line where significant tornadoes will 
be possible. Severe thunderstorms 
will then shift East from the Del Mar 
Va to southern Georgia for 
Saturday. Critical fire weather is 
possible Friday in south Texas with dry, gusty winds -NWS 

Long Range: There is a broad ridge across the country, though there is a trough in the South with another in the 
Gulf of Alaska. The overall ridge will continue through most of next week but will be weak. That will allow 
disturbances to move through the country. One next week should be stronger, and another trough coming down 
from Canada late next week will set up northern areas with a bit more coolness. The U.S. and European models 
are fairly similar through the period but develop the disturbances a bit differently as they pass through. I will use 
a blend but favor the European. For the outlook period, temperatures on Wednesday will be below normal 
temperatures in the Central and Southern Plains and above normal elsewhere. The cooler temperatures will 
follow a system through the country next week, but warm up in the West behind it. Colder temperatures look to 
return to northern areas at the end of next week or weekend. A system will continue moving through the Midwest 
mid-late next week and could produce some good precipitation. Another system is likely to move through 
northern areas at the end of next week and weekend, bringing in some cooler air. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Temperatures above normal continue through into next week. 
Melting snowpack in the Red River Valley could cause some flooding, but chances for precipitation are low 
through the weekend which will not improve drought across the west. There is some potential for more 
widespread precipitation next week, but not as much in the west. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): A system on Thursday brought some 
precipitation across the region, but mostly skipped over Texas and parts of western Kansas as well. Another 
system early next week brings a much better chance for meaningful precipitation across drought areas, but more 
is needed for winter wheat coming out of dormancy. -DTN 

The Stories of the Day: 

Russian Invasion: Putin echoes Stalin in 'very, very scary' speech (msn.com) 
and yet Defiant Kyiv resident says 'victory' for Ukraine 'inevitable,' has bold 
message for Putin (msn.com) going back to before the war a non starter??? 
Blinken: 'Irreversible’ withdrawal necessary to lift sanctions on Russia 
(msn.com) What a Russia-Ukraine peace deal might look like (msn.com) well at 
least he is getting his talking points straight Russia's illusions about the West 
are over, Lavrov says (yahoo.com) 

Covid Update:  Shrugs Over Flu Signal Future Attitudes About Covid - The New 
York Times (nytimes.com) 

Speaking of China Ukraine invasion: China braces for effects of global fertiliser 
shortage on food security | South China Morning Post (scmp.com) 

Raise your hand if you had St. Peters 2022 March Madness scores: Upsets over 
Kentucky, Iowa highlight wild Thursday in Round 1 of NCAA Tournament - 
CBSSports.com 

Song of the week…well I have no fear because I live by the river and this week 
the river was green The Clash - London Calling (Official Video) - YouTube 

https://www.msn.com/en-us/news/world/putin-echoes-stalin-in-very-very-scary-speech/ar-AAVcuAV?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/defiant-kyiv-resident-says-victory-for-ukraine-inevitable-has-bold-message-for-putin/ar-AAVdxxc?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/defiant-kyiv-resident-says-victory-for-ukraine-inevitable-has-bold-message-for-putin/ar-AAVdxxc?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/blinken-irreversible-withdrawal-necessary-to-lift-sanctions-on-russia/ar-AAV7OX4?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/blinken-irreversible-withdrawal-necessary-to-lift-sanctions-on-russia/ar-AAV7OX4?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/what-a-russia-ukraine-peace-deal-might-look-like/ar-AAVda5g?ocid=hplocalnews&li=BBnb7Kz
https://news.yahoo.com/russias-illusions-west-over-lavrov-091257382.html
https://news.yahoo.com/russias-illusions-west-over-lavrov-091257382.html
https://www.nytimes.com/2022/03/18/health/flu-covid.html
https://www.nytimes.com/2022/03/18/health/flu-covid.html
https://www.scmp.com/economy/china-economy/article/3170851/ukraine-invasion-china-braces-effects-global-fertiliser
https://www.scmp.com/economy/china-economy/article/3170851/ukraine-invasion-china-braces-effects-global-fertiliser
https://www.cbssports.com/college-basketball/news/2022-march-madness-scores-upsets-over-kentucky-iowa-highlight-wild-thursday-in-round-1-of-ncaa-tournament/live/
https://www.cbssports.com/college-basketball/news/2022-march-madness-scores-upsets-over-kentucky-iowa-highlight-wild-thursday-in-round-1-of-ncaa-tournament/live/
https://www.cbssports.com/college-basketball/news/2022-march-madness-scores-upsets-over-kentucky-iowa-highlight-wild-thursday-in-round-1-of-ncaa-tournament/live/
https://www.youtube.com/watch?v=EfK-WX2pa8c
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent precipitation continues to keep soils soggy and is 
preventing producers from getting into their fields. Temperatures above normal going into next week will awaken 
more winter wheat out of dormancy and melt northern snowpack. A couple of systems will move through the 
region through next week with widespread moderate showers and some snowfall risks in the northwest, which 
will slow drainage of wet soils in the east and add to soil moisture in the northwest. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers will continue into next week as a more active 
period continues to bring showers through. Precipitation is helping to build additional snowpack, improve soil 
moisture, and reduce drought prior to spring planting. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers in central and northern Brazil will become isolated next week. 
A system will bring scattered showers to southern areas through Sunday, and another is forecast for the middle-
to-end of next week, but overall, below normal precipitation is forecast country-wide for the next two weeks, 
which is not beneficial for developing corn. -DTN 

ARGENTINA (CORN/SOYBEANS): Dryness continues to be the theme for the next couple of weeks. A system 
that brought moderate showers to central areas on Thursday continues northward on Friday with some spotty 
showers. Another system will move through early-mid next week, but overall amounts appear to be below 
normal except in the far north. Recent rains may have some benefit to late-planted corn and soybeans, but the 
dryness that is now forecast will limit those benefits. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Above normal temperatures are generally forecast through most of next 
week, melting some of the snowpack. There are some chances for occasional light precipitation as well. Drought 
has improved in many areas over the winter, but it is still fairly widespread across the region. -DTN 

EUROPE (WINTER WHEAT): Recent showers across the west have increased some soil moisture across 
drought areas in Spain and building dryness in France. A large high pressure system settling into northern areas 
this weekend will keep showers going down around the Mediterranean but with little elsewhere. In Spain, 
showers are benefiting wheat going through development stages. Cold temperatures across the eastern half of 
the continent will slowly erode next week as more of the winter crop slowly comes out of dormancy. -DTN 

BLACK SEA (WINTER WHEAT): Conditions for the wheat going into the winter were mixed and there are large 
concerns about production due to the war. Precipitation over the winter has been above normal and should set 
up plants in favorable shape for development once temperatures allow. Cold temperatures through the weekend 
will keep wheat mostly dormant, but warmer temperatures are forecast next week. -DTN 

NORTH AFRICA (WINTER WHEAT): Showers have picked up recently, which has been favorable for some of 
the crop, but may be too late for most. Showers will continue for the next week, doing their best to improve soil 
moisture and developing to reproductive wheat. -DTN 

Headlines: 

> Malaysian June Palm Oil Market down 304 Ringgits 

> Dalian Futures were mixed May Corn up 22 to the Yuan, July Soybeans down 5, May Meal up 35, May Bean 
Oil up 98, May Palm Oil down 70 

> Asian Equity Markets, were higher, Japan’s Nikkei up .7%, China’s Shanghai up 1.1%  

> European Equity Markets are mixed to lower German Dax down .3%, London FTSE 100 down .2% 

> MATIF Markets are lower June Corn down 4.25 to the Euro, May Rapeseed down 5.0, May Wheat down 4.25   
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> Save the Date…March 31st…Grain Stocks and Perspective Plantings…The late fall survey by the USDA has 
corn acres at 92.0 and bean acres at 88.0…An Allendale survey place corn acres at 92.42 and bean acres at 
89.3 million   

> Save the Date…April 4th… Return of the weekly crop updates from the USDA  

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…May 8th…US Mother’s Day   

> Supply Chain Update: Canadian Pacific starts the clock on a labor lock out Canadian Pacific Railway's 
potential lockout would leave shippers few options (msn.com) 

> Bird Flu in the flyways Avian Flu Continues to Spread Beyond Southeastern U.S. | Outdoor Life 

> Fall Armyworm Armyworms: Stay alert in 2022 | Farm Progress 

> ASF/Locust all quiet today 

> Parana River Update: Record low Parana River threatens Argentine second city — MercoPress 

> CFTC Weekly MM Funds Position Report will be out at 2:30 PM CDT we think as of the close of 3/15 MM 
Funds were long 10,000 MW, 40,000 KW, long 4,000 W, long 365,000 C, long 160,000 S, long 104,000 SM, and 
long 80,000 BO  

Commentary: 

We do not want to sound glib. We feel Edwin Starr’s song War sums it up best. Our thoughts and prayers 
continue for all the innocent people being impacted by Mr. Putin’s war of choice. That said it turns out war 
markets trade a lot like weather markets. Friday sessions are spent adding or subtracting war premium. The past 
couple of Fridays and we feel this Friday as well the market is preparing for more dire headlines coming out of 
Moscow. President Putin’s speech on Thursday that seemed to go full Stalin has left the market little choice. It is 
of note that Foreign Minister Lavrov who earlier this week was spinning talks with the Ukraine in positive fashion 
seems to have been called back to Moscow and now has his talking points more in line with Mr. Putin. For his 
part President Biden, later this morning, will be talking to President Xi of China. The goal it seems to push China 
to take a more public stance against the war. For Mr. Xi this meeting could be a time to divert the Chinese public 
away from the fact that zero tolerance policies over Covid are not measuring up in the Omicron wave. In the past 
President Xi has played the national pride card a lot to rally support for his agenda. But with property values in 
free fall and earlier this week having to take dramatic steps to support the Chinese equity markets will he have to 
do more to change the narrative away from the idea that his economic and covid policies are starting to fail? This 
meeting is expected to start some time mid-morning DC time. We should have a read out on the meeting before 
the close. The bottom line war and all its ugly implications will once again be driving price action for the rest of 
today.  

Pretty Quiet Friday…first one in a long time   

https://www.msn.com/en-ca/news/canada/canadian-pacific-railways-potential-lockout-would-leave-shippers-few-options/ar-AAVcPX9?ocid=BingNewsSearch
https://www.msn.com/en-ca/news/canada/canadian-pacific-railways-potential-lockout-would-leave-shippers-few-options/ar-AAVcPX9?ocid=BingNewsSearch
https://www.outdoorlife.com/conservation/avian-flu-spreads-across-southeast/
https://www.farmprogress.com/crop-protection/armyworms-stay-alert-2022
https://en.mercopress.com/2009/01/05/record-low-parana-river-threatens-argentine-second-city
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


