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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 7 to 9 higher 

Wheat 4 to 6 higher 

Soybeans 9 to 11 higher 

Soy Meal .5 to 1.5 higher 

Soy Oil 65 to 70 higher 

 

Short Range Weather: A storm 
developing in the central Plains 
Thursday will lift into the Great 
Lakes and Northeast U.S. by 
Saturday bringing the threat of 
strong winds, areas of heavy rain, 
severe thunderstorms, critical fire 
weather, snow, and ice NWS 

Long Range: There is a broad ridge across the country, though there is a trough in the Southeast with one in the 
Canadian Prairies and another in the southern Rockies. The overall ridge will continue through most of next 
week but will be weak. That will allow disturbances to move through the country. One next week should be 
stronger, and another trough coming down from Canada late next week will set up northern areas with a bit more 
coolness. The U.S. and European models are fairly similar through the period but develop the disturbances a bit 
differently as they pass through. I will use a blend but favor the European. For the outlook period, temperatures 
on Tuesday will be near to above normal for most with below normal temperatures in the Southwest into the 
Southern Plains. The cooler temperatures will follow a system through the country next week, but warm up in the 
West behind it. Colder temperatures look to return to northern areas at the end of next week or weekend. A 
system will move from the Southern Plains through the Midwest next week and could produce some good 
precipitation, potentially over drought areas as well. Another system is likely to move through at the end of next 
week and weekend, bringing in some cooler air to northern areas. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Temperatures above normal continue through into next week. 
Melting snowpack in the Red River Valley could cause some flooding, but chances for precipitation are low 
through the weekend which will not improve drought across the west. There is some potential for better 
precipitation next week. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Above normal temperatures should awaken 
more of the wheat out of dormancy, but much of the crop will continue to find fairly dry soils. A system on 
Thursday will bring some precipitation across the region but tend to skip over west Texas and parts of western 
Kansas as well. Another system early next week brings a much better chance for meaningful precipitation across 
drought areas, but more is needed. -DTN 

  

The Stories of the Day: 

Russian Invasion: Cheap but lethal Turkish drones bolster Ukraine's defenses 
(msn.com) Ukraine mayor, 9 Russian conscripts released (msn.com) Russia 
Destroys Theater Where 1,000 People Were Hiding, Ukraine Officials Say 
(msn.com) Putin warns Russia against pro-Western 'traitors' and scum 
(msn.com) 

Covid Update:  Talk about a nonstarter Putin nominated for Nobel Prize in 
Medicine for eradicating COVID-19 (msn.com) 

Speaking of China China says it will 'never attack Ukraine' amid reports that 
Russia asked for military support (msn.com) 

Meanwhile Mr. Kim North Korea silent after reported missile explosion 
(msn.com) 

Golfers and for that matter people of all stripes our hearts go out to the good 
folks of U of Southwest Golf Team community 9 dead in crash involving U. of 
the Southwest golf teams (msn.com)  

https://www.msn.com/en-us/news/world/cheap-but-lethal-turkish-drones-bolster-ukraines-defenses/ar-AAVb7ty?li=BBnb7Kz
https://www.msn.com/en-us/news/world/cheap-but-lethal-turkish-drones-bolster-ukraines-defenses/ar-AAVb7ty?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-mayor-9-russian-conscripts-released/ar-AAVb9ut?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-destroys-theater-where-1000-people-were-hiding-ukraine-officials-say/ar-AAV8T5x?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-destroys-theater-where-1000-people-were-hiding-ukraine-officials-say/ar-AAV8T5x?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-destroys-theater-where-1000-people-were-hiding-ukraine-officials-say/ar-AAV8T5x?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-warns-russia-against-pro-western-traitors-and-scum/ar-AAV9jMS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-warns-russia-against-pro-western-traitors-and-scum/ar-AAV9jMS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-nominated-for-nobel-prize-in-medicine-for-eradicating-covid-19/ar-AAV9zEQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-nominated-for-nobel-prize-in-medicine-for-eradicating-covid-19/ar-AAV9zEQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-says-it-will-never-attack-ukraine-amid-reports-that-russia-asked-for-military-support/ar-AAV8tga?li=BBnbfcL
https://www.msn.com/en-us/news/world/china-says-it-will-never-attack-ukraine-amid-reports-that-russia-asked-for-military-support/ar-AAV8tga?li=BBnbfcL
https://www.msn.com/en-us/news/world/north-korea-silent-after-reported-missile-explosion/ar-AAVaqwt?li=BBnbfcL
https://www.msn.com/en-us/news/world/north-korea-silent-after-reported-missile-explosion/ar-AAVaqwt?li=BBnbfcL
https://www.msn.com/en-us/news/us/9-dead-in-crash-involving-u-of-the-southwest-golf-teams/ar-AAVaIr9?li=BBnb7Kz
https://www.msn.com/en-us/news/us/9-dead-in-crash-involving-u-of-the-southwest-golf-teams/ar-AAVaIr9?li=BBnb7Kz
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent precipitation continues to keep soils soggy and is 
preventing producers from getting into their fields. Temperatures above normal going into next week will awaken 
more winter wheat out of dormancy and melt northern snowpack. A couple of systems will move through the 
region through next week with widespread moderate showers and some snowfall risks in the northwest, which 
will slow drainage of wet soils in the east and add to soil moisture in the northwest. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers will continue into next week as a more active 
period continues to bring showers through. Precipitation is helping to build additional snowpack, improve soil 
moisture, and reduce drought prior to spring planting. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will be focused on central and northern Brazil for the next 
couple of days. Recent precipitation has improved soil moisture across the south, but drought still remains a big 
concern in these areas. Another system will move through Friday through Sunday across southern areas with 
more scattered showers and another is forecast for the middle-to-end of next week, but overall below normal 
precipitation is forecast country-wide. -DTN 

ARGENTINA (CORN/SOYBEANS): Dryness continues to be the theme for the next couple of weeks. A system 
will move through Thursday and Friday with some spotty showers with another early-mid next week, but overall 
amounts appear to be below normal except in the far north. Recent rains may have some benefit to late-planted 
corn and soybeans, but the dryness that is now forecast will limit those benefits. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Above normal temperatures are generally forecast through most of next 
week, melting some of the snowpack. There are some chances for occasional light precipitation as well. Drought 
has improved in many areas over the winter, but it is still fairly widespread across the region. -DTN 

EUROPE (WINTER WHEAT): Recent showers across the west have increased some soil moisture across 
drought areas in Spain and building dryness in France. A large high pressure system settling into northern areas 
this weekend will keep showers going down around the Mediterranean but with little elsewhere. In Spain, 
showers are benefiting wheat going through development stages. Cold temperatures across the eastern half of 
the continent will slowly erode next week as more of the winter crop slowly comes out of dormancy. -DTN 

BLACK SEA (WINTER WHEAT): Conditions for the wheat going into the winter were mixed and there are large 
concerns about production due to the war. Precipitation over the winter has been above normal and should set 
up plants in favorable shape for development once temperatures allow. Cold temperatures through the weekend 
will keep wheat mostly dormant, but warmer temperatures are forecast next week. -DTN 

NORTH AFRICA (WINTER WHEAT): Showers have picked up recently, which has been favorable for some of 
the crop, but may be too late for most. Showers will continue for the next week, doing their best to improve soil 
moisture and developing to reproductive wheat. -DTN 

Headlines: 

> Malaysian June Palm Oil Market down 127 Ringgits 

> Dalian Futures were mixed May Corn down 1 to the Yuan, July Soybeans up 61, May Meal up 62, May Bean 
Oil down 18, May Palm Oil down 138 

> Asian Equity Markets, were higher, Japan’s Nikkei up 3.5%, China’s Shanghai up 2.6%  

> European Equity Markets are mixed German Dax down .2%, London FTSE 100 flat 

> MATIF Markets are mixed to higher June Corn up 2.50 to the Euro, May Rapeseed unchanged, May Wheat up 
2.50   
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> Save the Date…March 31st…Grain Stocks and Perspective Plantings…The late fall survey by the USDA has 
corn acres at 92.0 and bean acres at 88.0…An Allendale survey place corn acres at 92.42 and bean acres at 
89.3 million   

> Save the Date…April 4th… Return of the weekly crop updates from the USDA  

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…May 8th…US Mother’s Day   

> Supply Chain Update: Canadian Pacific starts the clock on a labor lock out Canadian Pacific Railway issues 72-
hour lockout notice, to halt operations if labor talks. | Seeking Alpha 

> Bird Flu another added cost at the store for proteins The Topeka Capital-Journal (cjonline.com) 

> Locust R5m to fight locust swarms in Western Cape (iol.co.za) 

> ASF/FAW all quiet today 

> Weekly Jobless Claims at 7:30 AM CDT expected to find 220,000 new jobless claims vs. last week’s 227,000 

> USDA Weekly Export Sales will be out at 7:30 AM CDT expected find wheat sales between 300-500,000 MT, 
corn 1.4-1.6 MMT, beans 1.4-1.6 MMT, meal 100-300,000 MT, and Oil between 5-25,000 MT 

Commentary: 

Headline trading is hard. Is peace breaking out and what it could mean sent prices screaming lower yesterday. It 
had many an end user asking questions about their short term ideas. The bottom line, try to keep the headline 
noise to a minimum. Plan your trade and trade your plan. Keep in mind as values sink back towards the invasion 
day of Feb 24th, that there were more to these elevated wheat, corn, and bean prices then just war premium. La 
Nina with a negative PDO has meant trying crop weather for large swaths of the world. Covid inspired supply 
chain issues over the last two years continues to cause problems for traders as we have moved from just in time 
to just enough inventory management. World food inflation is real and really bad. If a price break works and 
allows one to extend forward coverage do not run away from the plan on headline price action. No matter if 
peace breaks out today, lost world elevation and infrastructure in the Ukraine will continue to mean constricted 
grain flows for the world. Covid lockdowns in the Pac Rim will continue to mean inputs for world crops will be 
reduced and delayed. Yes, La Nina is waning, but all signs point to a hot and dry spring for the US WCB. Buy 
your needs when you can, not when you have to applied before Feb 24th and they will still apply if a ceasefire is 
realized.   

In the Plains from winter weather last week to fire danger this week   

 

https://seekingalpha.com/news/3814405-canadian-pacific-railway-issues-72-hour-lockout-notice-to-halt-operations-if-labor-talks-fail
https://seekingalpha.com/news/3814405-canadian-pacific-railway-issues-72-hour-lockout-notice-to-halt-operations-if-labor-talks-fail
https://www.cjonline.com/restricted/?return=https%3A%2F%2Fwww.cjonline.com%2Fstory%2Fbusiness%2Fagricultural%2F2022%2F03%2F16%2Fbird-flu-kansas-could-cause-economic-cost-grocery-price-inflation%2F7052335001%2F
https://www.iol.co.za/capetimes/news/r5m-to-fight-locust-swarms-in-western-cape-d22d597b-ce90-4cc4-8d98-a2ea89df5a53
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


