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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 9 to 11 lower 

Wheat 30 to 35 lower 

Soybeans 9 to 11 higher 

Soy Meal .5 to 1.0 higher 

Soy Oil 75 to 80 higher 

 

Short Range Weather: Elevated to 
critical fire weather will shift into the 
southern Plains and southern 
Rockies Wednesday and Thursday. 
Severe thunderstorms are forecast 
over the Southeast U.S. Wednesday 
then additional rounds are possible 
along the northern Gulf Coast late 
this week and early next week. 
Damaging winds, large hail, and a 
few tornadoes are possible along 
with heavy downpours which could 
cause flooding- NWS 

Long Range: There is a broad ridge across the country, though there is a trough in that ridge in the Southeast 
with another in the Canadian Prairies into the Southwest. The overall ridge will continue through most of next 
week but will be weak. That will allow disturbances to move through the country. One next week could be 
stronger, and another trough coming down from Canada late next week will give an overall cooler look to the 
pattern going into April. The U.S. and European models are fairly similar through the period but develop the 
disturbances a bit differently as they pass through. I will use a blend but favor the European. For the outlook 
period, temperatures on Monday will be near to above normal for most with below normal temperatures in the 
West. The cooler temperatures will follow a system through the West and into the Southern Plains, but it should 
remain above normal for most places. Colder temperatures look to return to northern areas at the end of next 
week. A system will move into the Southern Plains then through the Midwest next week and could produce some 
good precipitation, potentially over drought areas as well. Another system is likely to move through at the end of 
next week and weekend, bringing in some cooler air at least to northern areas. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Temperatures above normal continue through most of next week. 
Melting snowpack in the Red River Valley could cause some flooding, but chances for precipitation are low 
through the weekend which will not improve drought across the west. There is some potential for better 
precipitation next week. -DTN  

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Above normal temperatures should awaken 
more of the wheat out of dormancy this week, but much of the crop will continue to find fairly dry soils. A 

The Stories of the Day: 

Russian Invasion: Russia says parts of a Ukraine compromise deal are close 
(msn.com) Russia ramps up missile strikes on Kyiv as forces stall: Pentagon Day 
20 update (msn.com) China’s Goal With Putin Is to Resist U.S. Without 
Economic Pain (msn.com) 'The dominoes might start falling' American 
journalist on growing Russian dissent (msn.com) Zelensky speech to Congress 
could add pressure on Biden (msn.com) 

Covid Update:  Pfizer asks FDA to OK fourth dose of COVID vaccine for seniors 
(msn.com) 

Speaking of China This was supposed to be Xi Jinping's big year. Instead, he's 
dealing with Covid and war (msn.com) 

Meanwhile Mr. Kim Seoul: North Korean missile exploded in air in failed launch 
(msn.com) 

It has come to this Texas Thieves Steal 1,000 Gallons Of Diesel Fuel From Gas 
Station (msn.com) 

That other backed Russian War Eleven Years Later, War Rages on in Syria. It 
Won't Stop if the West Remains Silent | Opinion (msn.com) 

https://www.msn.com/en-us/news/world/russia-says-parts-of-a-ukraine-compromise-deal-are-close/ar-AAV7n26?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-says-parts-of-a-ukraine-compromise-deal-are-close/ar-AAV7n26?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ramps-up-missile-strikes-on-kyiv-as-forces-stall-pentagon-day-20-update/ar-AAV6IGP?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ramps-up-missile-strikes-on-kyiv-as-forces-stall-pentagon-day-20-update/ar-AAV6IGP?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinas-goal-with-putin-is-to-resist-us-without-economic-pain/ar-AAV50Ft?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinas-goal-with-putin-is-to-resist-us-without-economic-pain/ar-AAV50Ft?li=BBnb7Kz
https://www.msn.com/en-us/news/other/the-dominoes-might-start-falling-american-journalist-on-growing-russian-dissent/vi-AAV6icJ
https://www.msn.com/en-us/news/other/the-dominoes-might-start-falling-american-journalist-on-growing-russian-dissent/vi-AAV6icJ
https://www.msn.com/en-us/news/politics/zelensky-speech-to-congress-could-add-pressure-on-biden/ar-AAV6Bhf?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/zelensky-speech-to-congress-could-add-pressure-on-biden/ar-AAV6Bhf?li=BBnb7Kz
https://www.msn.com/en-us/news/us/pfizer-asks-fda-to-ok-fourth-dose-of-covid-vaccine-for-seniors/ar-AAV6JvV?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/pfizer-asks-fda-to-ok-fourth-dose-of-covid-vaccine-for-seniors/ar-AAV6JvV?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/this-was-supposed-to-be-xi-jinpings-big-year-instead-hes-dealing-with-covid-and-war/ar-AAV7Qi8?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/this-was-supposed-to-be-xi-jinpings-big-year-instead-hes-dealing-with-covid-and-war/ar-AAV7Qi8?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/seoul-north-korean-missile-exploded-in-air-in-failed-launch/ar-AAV6Ydn?li=BBnb7Kz
https://www.msn.com/en-us/news/world/seoul-north-korean-missile-exploded-in-air-in-failed-launch/ar-AAV6Ydn?li=BBnb7Kz
https://www.msn.com/en-us/autos/news/texas-thieves-steal-1000-gallons-of-diesel-fuel-from-gas-station/ar-AAV6bM2?li=BBnbfcL
https://www.msn.com/en-us/autos/news/texas-thieves-steal-1000-gallons-of-diesel-fuel-from-gas-station/ar-AAV6bM2?li=BBnbfcL
https://www.msn.com/en-us/news/world/eleven-years-later-war-rages-on-in-syria-it-wont-stop-if-the-west-remains-silent-opinion/ar-AAV4oeC?li=BBnb7Kz
https://www.msn.com/en-us/news/world/eleven-years-later-war-rages-on-in-syria-it-wont-stop-if-the-west-remains-silent-opinion/ar-AAV4oeC?li=BBnb7Kz
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disturbance late this week and another early next week bring chances for at least some precipitation, but much 
more will be needed. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent precipitation continues to keep soils soggy and is 
preventing producers from getting into their fields. Temperatures above normal going into next week will awaken 
more winter wheat out of dormancy and melt northern snowpack. A few weak systems will move through over 
the next couple of weeks which will slow drainage of wet soils but drier areas in the northwest could use more. -
DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers will continue as a more active period continues 
up with waves of showers every couple of days or so. Precipitation will help to build additional snowpack, 
improve soil moisture, and reduce drought prior to spring planting. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will be focused on central and northern Brazil for the next 
couple of days. Recent precipitation has improved soil moisture across the south, but drought still remains a big 
concern in these areas. Another system will move through Friday through Sunday across southern areas with 
more scattered showers and another is forecast for the middle of next week, but overall below normal 
precipitation is forecast. -DTN 

ARGENTINA (CORN/SOYBEANS): Dryness continues to be the theme for the next couple of weeks. A system 
will move through late this week with some spotty showers with another early-mid next week, but overall 
amounts appear to be low. Recent rains may have some benefit to late-planted corn and soybeans, but the 
dryness that is now forecast will limit those benefits. -DTN  

CANADIAN PRAIRIES (LIVESTOCK): Above normal temperatures are forecast through most of next week, 
melting some of the snowpack. There are some chances for occasional light precipitation as well. Drought has 
improved in many areas over the winter, but it is still fairly widespread across the region. -DTN 

EUROPE (WINTER WHEAT): Recent showers across the west have increased some soil moisture across 
drought areas in Spain and building dryness in France. Showers will continue to favor western areas this week, 
especially in Spain as more of the crop is coming out of dormancy or going through development stages of 
growth. Cold temperatures continue across the eastern half of the continent, keeping wheat mostly dormant. 
Warmer temperatures arrive next week. -DTN 

BLACK SEA (WINTER WHEAT): Conditions for the wheat going into the winter were mixed and there are large 
concerns about production due to the war. Precipitation over the winter has been above normal and should set 
up plants in favorable shape for development once temperatures allow. Cold temperatures this week will keep 
wheat mostly dormant, but warmer temperatures are forecast next week. -DTN 

NORTH AFRICA (WINTER WHEAT): Showers have picked up recently, which has been favorable for some of 
the crop, but may be too late for most. Showers will continue for the next week, doing their best to improve soil 
moisture and developing to reproductive wheat. -DTN 

Headlines: 

> Malaysian May Palm Oil Market up 258 Ringgits 

> Dalian Futures were mostly higher May Corn down 4 to the Yuan, July Soybeans up 21, May Meal down 49, 
May Bean Oil up 32, May Palm Oil up 110 

> Asian Equity Markets, were higher, Japan’s Nikkei up 1.7%, China’s Shanghai up 3.5%...President Xi sounds 
a little desperate  

> European Equity Markets are higher German Dax up 2.3%, London FTSE 100 up 1.0% 
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> MATIF Markets are higher June Corn up .25 to the Euro, May Rapeseed up 4.25, May Wheat up 7.75  

> Save the Date…March 16th…FOMC meeting results  

> Save the Date…March 31st…Grain Stocks and Perspective Plantings  

> Save the Date…April 4th… Return of the weekly crop updates from the USDA  

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…May 8th…US Mother’s Day   

> Supply Chain Update: granted this might be a bias web site End of mediation period sets up potential strike 
by 3,000 railway workers at Canadian Pacific - World Socialist Web Site (wsws.org) 

> Bird Flu Concerns over bird flu outbreaks rise, especially in backyard chickens (yahoo.com) 

> Locust South Africa: SA Farmers Battle to Control Locust Swarms of Biblical Proportions - allAfrica.com 

> FAW Fall armyworms with offspring-killing gene tested on farms in Brazil (msn.com) 

> ASF all quiet today 

> If we did not have enough to worry about The Himalayas face the threat of glacial lake outburst flooding 
(msn.com) 

Commentary: 

It is Central Banker day to today. That’s right the macro markets and ag markets, while still headline driven by 
Covid and the war, will pause today starting at 1:00 PM CDT to take in what the US FED has to offer. 
Conventional wisdom suggests that the Fed for the first time since 2018 will raise US interest rates. The 
expectation is that the Fed will raise interest rates by a quarter point and be on a path to raise interest rates a 
quarter point at time four times in 2022 and 3 times in 2023. But the fun only starts at 1:00 PM CDT. At about 
1:30 PM CDT FED Chairperson Powell will be addressing the press. The market will be parsing these 
statements to get a sense of the FED’s thoughts on inflation, covid, the war and how all these topics might 
impact US economic growth and future decisions by the FED. To say the least between headlines and the press 
conference there will be a lot to digest.  

In the Plains from winter weather last week to fire danger this week   

 

https://www.wsws.org/en/articles/2022/03/16/cpra-m16.html
https://www.wsws.org/en/articles/2022/03/16/cpra-m16.html
https://news.yahoo.com/concerns-over-bird-flu-outbreaks-031409446.html
https://allafrica.com/stories/202203160319.html
https://www.msn.com/en-us/news/world/fall-armyworms-with-offspring-killing-gene-tested-on-farms-in-brazil/ar-AAV7lZw?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/the-himalayas-face-the-threat-of-glacial-lake-outburst-flooding/ar-AAV7lsz?li=BBnbfcL
https://www.msn.com/en-us/news/world/the-himalayas-face-the-threat-of-glacial-lake-outburst-flooding/ar-AAV7lsz?li=BBnbfcL
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


