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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 5 to 7 higher 

Wheat 24 to 26 higher 

Soybeans 3 to 5 lower 

Soy Meal 1.5 to 2.0 lower 

Soy Oil 1.25 to 1.30 lower 

 

Short Range Weather: A strong cold 
front will begin to push across the 
Eastern U.S. today and Saturday 
bringing a wide range of hazards to 
the region. Heavy snow is expected 
from the eastern Great Lakes 
through the Northeast. 
Thunderstorms capable of 
damaging wind, isolated hail, and a 
few tornadoes are possible across 
parts of the Southeast to the Mid-
Atlantic Friday night into Saturday 
NWS 

Long Range: There is a ridge in the Eastern Pacific, a deep trough across much of North America, and a ridge 
on the East Coast. The eastern ridge will weaken and allow the trough to pivot out of central North America and 
into Greenland this weekend. Meanwhile, the western ridge will push east and fill the void going into next week 
but will not be strong, allowing weak disturbances to move through the country. The U.S. and European models 
are fairly similar through the period but have some differences late in the period. I will use a blend but favor the 
European. For the outlook period, temperatures on Wednesday will be near to above normal across the country. 
Above normal temperatures will continue for most of the country next week, though some colder temperatures 
may move into West by late next week. A couple of weak systems will move across country next week with light 
precipitation. A storm may develop late next week east of the Rockies and track into the East over the next 
weekend. -DTN 

NORTHERN PLAINS (WINTER WHEAT/LIVESTOCK): Temperatures rise above normal this weekend which 
generally continues next week. Melting snowpack in the Red River Valley could cause some flooding. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Frigid arctic air lingers a couple of more days 
causing many areas to remain below freezing for more than a 24 hour period. The cold temperatures could 
cause frost damage to wheat that has been coming out of dormancy due to warmer temperatures recently. 
Some showers clip the southwestern drought areas Friday, but amounts are light. Chances for precipitation next 
week are low but not zero as a couple of weak systems move through the country. -DTN 

The Stories of the Day: 

Russian Invasion: Premier Li offers China's help for 'grave' Ukraine 
situation (msn.com) What happens if Russia can’t pay its debts after 
western sanctions? (msn.com) Russian forces move within 9 miles of Kyiv's 
city center: Pentagon Ukraine update (msn.com) Anonymous hacks Russian 

federal agency, releases 360,000 documents (msn.com)  A debunked 
conspiracy theory about US bio-weapons laboratories in Ukraine was seized on 
by Russian and Chinese media outlets (msn.com) 

Covid Update:  China’s legislative meeting ends amid worst covid outbreak 
in two years (msn.com) 

China trying for a soft landing China's Premier Promises 13 Million Jobs To 
Reverse Slump (barchart.com) the scouting report on the new guy  China’s 
Xi Weighs Tapping Loyalist as Next Economic Czar - WSJ 

Regional conflicts still go on Saudi Oil Refinery Attacked By Drone, 
Sparking Small Fire (barchart.com)  

Speaking of Regional Conflicts  Russia’s War in Ukraine Spells Disaster for 
Neighboring Central Asia (msn.com) 

Song of the Week goes out to Nickle Trader Xiang Guangda JEAN KNIGHT - 
MR. BIG STUFF - YouTube 

https://www.msn.com/en-us/news/world/premier-li-offers-chinas-help-for-grave-ukraine-situation/ar-AAUUynn?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/premier-li-offers-chinas-help-for-grave-ukraine-situation/ar-AAUUynn?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/what-happens-if-russia-cant-pay-its-debts-after-western-sanctions/ar-AAUVbn3?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/what-happens-if-russia-cant-pay-its-debts-after-western-sanctions/ar-AAUVbn3?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-forces-move-within-9-miles-of-kyivs-city-center-pentagon-ukraine-update/ar-AAUUnld?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-forces-move-within-9-miles-of-kyivs-city-center-pentagon-ukraine-update/ar-AAUUnld?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/technology/anonymous-hacks-russian-federal-agency-releases-360000-documents/ar-AAUTuvp?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/technology/anonymous-hacks-russian-federal-agency-releases-360000-documents/ar-AAUTuvp?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/a-debunked-conspiracy-theory-about-us-bio-weapons-laboratories-in-ukraine-was-seized-on-by-russian-and-chinese-media-outlets/ar-AAUOMFR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/a-debunked-conspiracy-theory-about-us-bio-weapons-laboratories-in-ukraine-was-seized-on-by-russian-and-chinese-media-outlets/ar-AAUOMFR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/a-debunked-conspiracy-theory-about-us-bio-weapons-laboratories-in-ukraine-was-seized-on-by-russian-and-chinese-media-outlets/ar-AAUOMFR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-e2-80-99s-legislative-meeting-ends-amid-worst-covid-outbreak-in-two-years/ar-AAUVyYv?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/china-e2-80-99s-legislative-meeting-ends-amid-worst-covid-outbreak-in-two-years/ar-AAUVyYv?ocid=BingNewsSearch
https://www.barchart.com/story/news/7579078/chinas-premier-promises-13-million-jobs-to-reverse-slump
https://www.barchart.com/story/news/7579078/chinas-premier-promises-13-million-jobs-to-reverse-slump
https://www.wsj.com/articles/chinas-xi-weighs-tapping-loyalist-as-next-economic-czar-11646996402
https://www.wsj.com/articles/chinas-xi-weighs-tapping-loyalist-as-next-economic-czar-11646996402
https://www.barchart.com/story/news/7577946/saudi-oil-refinery-attacked-by-drone-sparking-small-fire
https://www.barchart.com/story/news/7577946/saudi-oil-refinery-attacked-by-drone-sparking-small-fire
https://www.msn.com/en-us/news/world/russias-war-in-ukraine-spells-disaster-for-neighboring-central-asia/ar-AAUUf60?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russias-war-in-ukraine-spells-disaster-for-neighboring-central-asia/ar-AAUUf60?ocid=hplocalnews&li=BBnb7Kz
https://www.youtube.com/watch?v=ooYExfw9lLY
https://www.youtube.com/watch?v=ooYExfw9lLY
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent precipitation continues to keep soils soggy and is 
preventing producers from getting into their fields. Temperatures are falling behind an arctic front, especially in 
the west, but the cold will be short-lived as it spreads farther east over the weekend. More showers are 
anticipated with this system as well, being moderate to heavy in southeastern areas Friday into early Saturday. 
Temperatures will rise Sunday and continue above normal next week. A few weak systems could produce some 
occasional precipitation as well. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): After a couple of dry days to end this week, more active weather is 
expected again starting this weekend and going through next week. The return to a more active pattern may 
support drought reduction as we get closer to spring planting. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers continue for most areas through the weekend, increasing soil 
moisture for safrinha corn development. Showers will move into central and northern areas over the weekend, 
returning southern states to dryness. The dryness that is forecast for the second half of March may undo some 
of the beneficial rainfall over the first half of the month. -DTN 

ARGENTINA (CORN/SOYBEANS): Recent rains may have some benefit to late-planted corn and soybeans, but 
the dryness that is now forecast will limit the benefits. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Temperatures will moderate over the weekend with more seasonable 
temperatures going into next week. A couple of weak systems may bring some light showers through the region, 
but not enough to continue drought reduction. Warmer temperatures will likely cause snowmelt next week. -DTN 

EUROPE (WINTER WHEAT): Recent showers across the west have increased some soil moisture across 
drought areas in Spain. Showers will continue to favor western areas throughout the next week, which should 
favor winter wheat either coming out of dormancy or in vegetative stages of development. Cold temperatures 
continue across the eastern half of the continent, keeping wheat dormant. -DTN 

BLACK SEA (WINTER WHEAT): Conditions for the wheat going into the winter were mixed and there are large 
concerns about production due to the war. Precipitation over the winter has been above normal and should set 
up plants in favorable shape for development once temperatures allow. Cold temperatures over the next week 
will keep wheat mostly dormant. -DTN 

NORTH AFRICA (WINTER WHEAT): Showers have picked up recently, which has been favorable for some of 
the crop, but may be too late for most. Showers will come back in this weekend and continue next week, doing 
their best to improve soil moisture and developing to reproductive wheat. -DTN 

Headlines: 

> Malaysian May Palm Oil Market down 251 Ringgits 

> Dalian Futures were mixed May Corn down 3 to the Yuan, July Soybeans down 1, May Meal up 53, May Bean 
Oil down 46, May Palm Oil up 146 

> Asian Equity Markets, were mostly higher, Japan’s Nikkei down 2.1%, China’s Shanghai up .4% 

> European Equity Markets are higher German Dax up 1.3%, London FTSE 100 up .9% 

> MATIF Markets are higher June Corn up 75 to the Euro, May Rapeseed up 9.0, May Wheat up 6.0    

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…March 16th…FOMC meeting results  
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> Save the Date…April 4th Return of the weekly crop updates from the USDA  

> Save the Date…May 8th…US Mother’s Day   

> Grain talk in the national media Flour rationing in Lebanon, grain hoarding in Hungary: How the Ukraine war is 
lurching the globe toward a new food crisis (msn.com) 

> Bird Flu France strengthens protective measures against avian influenza | The Poultry Site 

> FAW Africa: New Tech Fights Fall Armyworm By Letting Offspring Die - allAfrica.com 

> Locust/ASF all quiet today 

> Hey East Coast make sure you have that extra gallon of milk Winter Storm to Blast Northeast With Strong 
Winds, Snow (msn.com) 

> Got to believe this will not end well 2 billion genetically modified mosquitos are about to be released in the US 
(msn.com) 

> Weekly CFTC MM Funds Position Report will be out at 2:30 PM CST, we expect as of the close of 3/1 MM 
funds were long 12,000 MW, long 50,000 KW, long 8,000 W, long 375,000 C, long 177,000 S, long 104,000 SM, 
and long 79,000 BO 

Commentary: 

As any newborn parent would tell you, sleep when the baby sleeps. In Ag world this seems to be the case for 
today. It seems board values are going to consolidate recent price action and calm themselves down just a bit. 
But like every newborn parent knows, an infant goes about life on their timetable. In this headline driven market, 
this can be said about board values as well. So, the following assumptions about the market could be quickly 
swept away with breaking headlines. Breaking headlines which might be generated today by President Biden’s 
address to the nation at 9:15 AM CST where it is expected the President will announce the US is going to revoke 
Russia’s most favored nation status. That said, one should expect that this weekend will see a chunk of 
headlines coming from the war. That this chunk of news will more than likely mean a violent reopening of the 
markets Sunday night. End users everywhere are asking the question at what point do we step back in and look 
to extend forward coverage. That is a tough question to answer, but part of this assessment must weigh the 
pressure coming from the executive suites. This suggests to us that if one gets the chance to start booking 
values close to the February highs, in our mind this is a natural place to begin. Let us not forget the Ag markets 
already had a host of issues before the war.  

Being Mid-March that is way too cold out there…stay warm HRW we need every bushel this year   

https://www.msn.com/en-us/news/world/flour-rationing-in-lebanon-grain-hoarding-in-hungary-how-the-ukraine-war-is-lurching-the-globe-toward-a-new-food-crisis/ar-AAUURhT?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/flour-rationing-in-lebanon-grain-hoarding-in-hungary-how-the-ukraine-war-is-lurching-the-globe-toward-a-new-food-crisis/ar-AAUURhT?ocid=hplocalnews&li=BBnb7Kz
https://www.thepoultrysite.com/news/2022/03/france-strengthens-protective-measures-against-avian-influenza
https://allafrica.com/stories/202203050103.html
https://www.msn.com/en-us/weather/topstories/winter-storm-to-blast-northeast-with-strong-winds-snow/vi-AAUVa9i?ocid=hplocalnews
https://www.msn.com/en-us/weather/topstories/winter-storm-to-blast-northeast-with-strong-winds-snow/vi-AAUVa9i?ocid=hplocalnews
https://www.msn.com/en-us/health/medical/2-billion-genetically-modified-mosquitos-are-about-to-be-released-in-the-us/ar-AAUTW2I?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/health/medical/2-billion-genetically-modified-mosquitos-are-about-to-be-released-in-the-us/ar-AAUTW2I?ocid=hplocalnews&li=BBnbfcL
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


