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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 15 to 17 higher 

Wheat up 75, the limit 

Soybeans 3 to 5 lower 

Soy Meal 2.0 to 2.5 higher 

Soy Oil 70 to 75 lower   

 

Short Range Weather: Overall a 
quiet few days are expected with the 
weather. A clipper system will track 
through the Great Lakes and 
Northeast with lake effect snow, rain 
and snow showers and gusty winds 
through Thursday. The constant 
moisture into the Northwest will gradually calm with just some rain showers lingering. This weekend may be a 
different story with potentially a couple storm systems in the Central U.S-NWS 

Long Range Weather: There is a ridge across most of the U.S., a trough in eastern Canada, and another trough 
in the Eastern Pacific. The western trough will move into the West late this week. A ridge will redevelop in the 
Eastern Pacific and push the trough eastward next week, where it will expand across much of North America. 
The U.S. and European models are fairly similar through the period but have some differences developing the 
storm systems late this week going through next week. I will use a blend but favor the European. For the outlook 
period, temperatures on Monday will be below normal in the West and Plains and above normal in the East. 
Cooler temperatures will slowly build eastward through the period but have a tough time making it to the East 
Coast. A large system will facilitate the spread of the cold air this weekend with a secondary system following 
behind it for early next week. A third storm will be possible toward the end of next week. Heavy mixed 
precipitation will be possible with all systems. -DTN  

NORTHERN PLAINS (LIVESTOCK): Cold temperatures will slowly take over the region by the end of the week 
as a strong system to the south pulls down some colder air and bring some moderate to heavy precipitation to 
southeastern areas over the weekend. The cold is forecast to continue through at least the middle of the month. 
-DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Dry weather continues for the next few days 
but a storm system will move right through the region late this week with a secondary push Sunday into Monday. 
Scattered mixed precipitation is likely with the systems, but chances for meaningful precipitation across the 
southwest drought areas continues to be low for winter wheat that is exiting dormancy. Colder temperatures 
following the systems will continue to be in place through at least the middle of the month, slowing any progress 
for wheat. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Soggy soils will be a concern for early planting of corn and 
soybeans later in March. A strong storm system this weekend and a secondary push early next week will add to 

The Stories of the Day: 

Russian Invasion: Economic dangers from Russia's invasion ripple across globe 
(msn.com) Ukraine Donations Pour In From Around the World (msn.com)How 
Indians on the internet view India's tacit support of Russia (msn.com)Death toll 
rises in Ukraine as Zelensky calls for more international support (msn.com)  

Covid Update:  Hong Kong, Buckling Under Covid, Leaves Its Most Vulnerable 
in the Cold - The New York Times (nytimes.com) 

Well this is something you do not see everyday 5 professors from top 
Chinese universities wrote an open letter condemning Russia's invasion of 
Ukraine, marking a departure from China's pro-Russian online sentiment 
(msn.com) and in practical terms China not emerging as lifeline for sanction-
slammed Russian economy (msn.com) 

Fact Checking President Biden’s State of the Union Address Fact-checking 
President Biden’s 2022 State of the Union address (msn.com) 

https://www.msn.com/en-us/money/markets/economic-dangers-from-russias-invasion-ripple-across-globe/ar-AAUuI4H?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/economic-dangers-from-russias-invasion-ripple-across-globe/ar-AAUuI4H?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-donations-pour-in-from-around-the-world/ar-AAUtOMv?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-indians-on-the-internet-view-indias-tacit-support-of-russia/ar-AAUuDSJ?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-indians-on-the-internet-view-indias-tacit-support-of-russia/ar-AAUuDSJ?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/death-toll-rises-in-ukraine-as-zelensky-calls-for-more-international-support/ar-AAUuKdp?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/death-toll-rises-in-ukraine-as-zelensky-calls-for-more-international-support/ar-AAUuKdp?ocid=hplocalnews&li=BBnb7Kz
https://www.nytimes.com/2022/03/02/business/hong-kong-covid.html
https://www.nytimes.com/2022/03/02/business/hong-kong-covid.html
https://www.msn.com/en-us/news/world/5-professors-from-top-chinese-universities-wrote-an-open-letter-condemning-russias-invasion-of-ukraine-marking-a-departure-from-chinas-pro-russian-online-sentiment/ar-AAUv5e2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/5-professors-from-top-chinese-universities-wrote-an-open-letter-condemning-russias-invasion-of-ukraine-marking-a-departure-from-chinas-pro-russian-online-sentiment/ar-AAUv5e2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/5-professors-from-top-chinese-universities-wrote-an-open-letter-condemning-russias-invasion-of-ukraine-marking-a-departure-from-chinas-pro-russian-online-sentiment/ar-AAUv5e2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/5-professors-from-top-chinese-universities-wrote-an-open-letter-condemning-russias-invasion-of-ukraine-marking-a-departure-from-chinas-pro-russian-online-sentiment/ar-AAUv5e2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-not-emerging-as-lifeline-for-sanction-slammed-russian-economy/ar-AAUvt7p?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-not-emerging-as-lifeline-for-sanction-slammed-russian-economy/ar-AAUvt7p?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/politics/fact-checking-president-bidens-2022-state-of-the-union-address/ar-AAUuH9w?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/politics/fact-checking-president-bidens-2022-state-of-the-union-address/ar-AAUuH9w?ocid=hplocalnews&li=BBnb7Kz
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the wetness concerns across the east. But precipitation across the Upper Midwest will improve soil moisture, 
especially in drought areas. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Waves of showers will move through northern areas for the next 
couple of days, which should improve soil moisture. A stronger system will move south of the area late this 
week, spreading showers farther south. -DTN 

BRAZIL (CORN/SOYBEANS): More widespread showers are expected for most areas for the next week, 
including across drought areas in the south. That should improve soil moisture for safrinha corn. Forecasts have 
mostly improved shower chances across southern areas through mid-March, which may go a long way for corn. 
Dryness that is forecast for the second half of March may undo some of the beneficial rainfall, however. -DTN 

ARGENTINA (CORN/SOYBEANS): Scattered showers fell over the weekend into Monday, improving some soil 
moisture across the country. Another system is forecast to bring widespread showers through the area Friday 
through the weekend with yet another mid-late next week. While showers will provide some benefit for corn and 
soybeans, and be especially timely for some areas, dryness that follows for the rest of March will continue 
concerns over production. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Cooler temperatures will build through the region through at least the 
middle of the month, increasing stress for livestock. Precipitation will slide through the region over the next few 
days, which may help to build some snowpack prior to the spring thaw. -DTN 

EUROPE (WINTER WHEAT): A few storm systems will move through western areas going into next week, 
including across Spain, which would be highly favorable for winter wheat. Conditions for winter crops remains 
mostly favorable outside of Spain, which still needs more moisture. -DTN 

NORTH AFRICA (WINTER WHEAT): Some isolated showers moved through the region over the weekend, but 
the drought continues to be a large concern for vegetative winter grains. The region will see a period of better 
showers going into next week, but the damage from drought may already be done. -DTN 

Headlines: 

> Malaysian May Palm Oil Market down 104 Ringgits    

> Dalian Futures were higher May Corn up 22 to the Yuan, July Soybeans up 132, May Meal up 28, May Bean 
Oil up 382, May Palm Oil up 692 

> Asian Equity Markets, were mixed, Japan’s Nikkei down 1.7%, China’s Shanghai up .1% 

> European Equity Markets are mixed German Dax down 1.4%, London FTSE 100 up .2% 

> MATIF Markets are all over the place June Corn up 12.50 to the Euro, May Rapeseed down 20.00, May 
Wheat up 23.50    

> Save the Date…March 2nd…ADP Feb job guess, expected at 400,000 

> Save the Date…March 4th…US employment numbers…expected 415,000 new non-farm jobs created in Feb 
vs. 467,000 in January…unemployment rate at 3.9% vs. Jan’s 4.0%  

> Save the Date…March 9th…USDA S&Ds  

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…March 16th…FOMC meeting results  
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> Save the Date…April 4th Return of the weekly crop updates from the USDA  

> Eastern Australia swimming in water NSW flood: Sydney residents in west and north-west evacuate as 
Warragamba Dam spills | Australia east coast floods 2022 | The Guardian 

> US Bird Flu… State officials: Bird flu found at 6th Indiana turkey farm (phys.org)  

> ASF/FAW/Locust quiet for the moment  

> Trade is starting to pay more attention to the expanding drought in SW EU  

Commentary: 

When we sat down this AM, Chicago and KW May wheat were limit up. By the time we end writing our morning 
wire, values could return to limit or might start moving lower. We talk about the Fog of War and what is thought 
to be true at 9:00 AM CST could be false by 9:00 PM CST. Fear of fast moving events and changes in 
Conventional Wisdom means market price action is moving to extreme volatility. This will lead to herd trading 
mentality for the next few sessions. End users who might have been shouting get me covered at 5:00 AM CST, 
might be out of the market by 8:30 AM CST. Farmers who thought prices will rally forever might be back in 
selling another 10% of their expected new crop production on the first down draft off the highs. The only thing we 
know for sure is that today could be the foggiest day of trading yet for the grains. The most difficult time to trade 
is always when after a big move, board values start to zero in on the new fair value point. Keep your head down, 
plan your trades and trade your plans.  

East of the Rockies, enjoy the calm while you can…Mid-March looks active   

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.theguardian.com/australia-news/2022/mar/02/north-west-sydney-residents-told-to-evacuate-as-heavier-rain-predicted-for-thursday
https://www.theguardian.com/australia-news/2022/mar/02/north-west-sydney-residents-told-to-evacuate-as-heavier-rain-predicted-for-thursday
https://phys.org/news/2022-03-state-bird-flu-6th-indiana.html

