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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 higher 

Wheat 4 to 6 higher 

Beans 12 to 14 higher  

Soy Meal 4.5 to 5.0 higher 

Soy Oil 10 to 15 lower  

 

Nearby Weather: Strong winds will 
develop across northern Montana 
on Monday. Gusts up to 80 mph are 
expected along the Rocky Mountain 
Front. A developing coastal wave 
may bring some wintry precipitation 
along the east coast Monday into 
Tuesday. A weak clipper across the 
Great Lakes region may bring some 
light snow through Monday. 
Otherwise, weather remains 
relatively dry over the next three days. NWS 

Long Range Weather: There is a ridge spreading through most of North America with a weak trough moving 
through the middle of the country. Several more disturbances are lining up on the north side of the ridge back 
through the Pacific. These disturbances will deepen across the middle of North America as they escape the 
influence of the ridge, making clipper systems and bringing down some colder air at times. The U.S. and 
European models are in fair agreement, though there are some differences with how they develop some of these 
clippers. I favor the European with those differences. For the outlook period, temperatures on Saturday will be 
below normal around the Great Lakes down to the Gulf Coast and near to above normal elsewhere. The cold air 
will be pushed eastward while warmer weather takes its place. Colder air will move back into the country next 
week after another clipper comes through in the middle of the week. -DTN  

NORTHERN PLAINS (LIVESTOCK): Above normal temperatures are forecast for the week as clippers bring the 
colder air to the east. Though melting of the snowpack in North Dakota could cause some muddy fields, stress 
for livestock will be on the lower end of the spectrum. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): With clippers tracking to the east this week, 
dryness will continue to build drought after a pause last week. Some isolated showers may follow behind a cold 
front this weekend, but models are mixed on the prospects. The rest of the snowpack that remains from last 
week will melt this week as temperatures slowly rise above normal. -DTN 

MIDWEST (WINTER WHEAT): Some colder air remains in the region from a clipper that went through this 
weekend, but warm temperatures will spread across the region this week. A couple of clippers moving through 

The Stories of the Day: 

   

At the intersections of Russia/Ukraine/NATO fear of war mounts…Biden, 
Germany's Scholz to stress unified front against any Russian aggression toward 
Ukraine (msn.com) while European leaders in Moscow, Washington on Ukraine 
crisis (msn.com) Russian could go anywhere they want in the Ukraine but can 
they hold it? Russia has enough troops to 'seize any city' in Ukraine but not 
enough for a full occupation, former defense minister says (msn.com) and in 
Poland U.S. airborne troops arrive in Poland (msn.com) 
 

Covid and Canada Crippling protests across Canada over Covid-19 restrictions 
enter second week as officials announce multiple arrests (msn.com)  
 
Island Wars Outraged UK taken by surprise: China backs Argentina's claim over 
Falklands with Argentina supporting Taiwan claim in return (cityam.com) 
 

Fun Facts to Know and Tell Random historical facts you didn’t know 
(msn.com) 
 
Colombia’s Hippo Problem update End of the road in Colombia for Escobar's 
'cocaine' hippos? (msn.com) 

https://www.msn.com/en-us/news/world/biden-germanys-scholz-to-stress-unified-front-against-any-russian-aggression-toward-ukraine/ar-AATycm3?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/biden-germanys-scholz-to-stress-unified-front-against-any-russian-aggression-toward-ukraine/ar-AATycm3?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/biden-germanys-scholz-to-stress-unified-front-against-any-russian-aggression-toward-ukraine/ar-AATycm3?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/macron-heads-to-moscow-to-try-to-ease-ukraine-tensions/ar-AATy8bj?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/macron-heads-to-moscow-to-try-to-ease-ukraine-tensions/ar-AATy8bj?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-has-enough-troops-to-seize-any-city-in-ukraine-but-not-enough-for-a-full-occupation-former-defense-minister-says/ar-AATymyo?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/russia-has-enough-troops-to-seize-any-city-in-ukraine-but-not-enough-for-a-full-occupation-former-defense-minister-says/ar-AATymyo?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/us-airborne-troops-arrive-in-poland/ar-AATx6Tr?ocid=BingNewsSearch&li=BBnb7Kz
https://www.msn.com/en-us/news/world/crippling-protests-across-canada-over-covid-19-restrictions-enter-second-week-as-officials-announce-multiple-arrests/ar-AATyfxz?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/crippling-protests-across-canada-over-covid-19-restrictions-enter-second-week-as-officials-announce-multiple-arrests/ar-AATyfxz?ocid=BingNewsSearch
https://www.cityam.com/outraged-uk-taken-by-surprise-china-backs-argentinas-claim-over-falklands-with-argentina-supporting-taiwan-claim-in-return/
https://www.cityam.com/outraged-uk-taken-by-surprise-china-backs-argentinas-claim-over-falklands-with-argentina-supporting-taiwan-claim-in-return/
https://www.msn.com/en-us/travel/news/random-historical-facts-you-didnt-know/ss-AATxZtB?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/travel/news/random-historical-facts-you-didnt-know/ss-AATxZtB?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/end-of-the-road-in-colombia-for-escobars-cocaine-hippos/ar-AATxx47?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/end-of-the-road-in-colombia-for-escobars-cocaine-hippos/ar-AATxx47?ocid=hplocalnews&li=BBnb7Kz
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this week will bring some limited precipitation. But one that moves through on Friday will send temperatures 
below normal again for a few days. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Only slight chances for isolated showers exist for the next two 
weeks. Drought is likely to return to growth because of recent dryness. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers started to end on Sunday across southern areas as a front 
was sweeping northward. That front stalls from Mato Grosso to Minas Gerais this week where scattered showers 
will continue. Southern areas received some decent precipitation over the weekend, but much more is needed. 
Central and northern areas continue to dodge showers to harvest soybeans and plant safrinha corn, but soil 
moisture in these areas is quite good. -DTN 

ARGENTINA (CORN/SOYBEANS): Scattered showers came to an end over the weekend and the country will 
be in another dry stretch for the next several days. A front will bring some isolated showers through the country 
Thursday night into Friday, but coverage and amounts look poor. Drier conditions with temperatures in the 80s 
and 90s will continue to stress crops. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Above normal temperatures remain in the forecast for the next week as 
clipper generally bring colder temperatures to the east. Manitoba may still have some colder temperatures at 
times, but the west will stay warm. Snowpack is likely to melt under these conditions, making for some muddy 
fields and increased stress to livestock. -DTN 

EUROPE (WINTER WHEAT): Scattered showers continue on Monday across the southeast. A cold front will 
slide south through the continent late this week but is not forecast to produce much precipitation. Dryness in 
Spain has been growing over the last few months and is concerning for vegetative wheat and other winter crops. 
Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Dryness continues for most of the 
week with some isolated showers sliding west to east late week and weekend. Vegetative wheat overall is in 
poor condition across most of the region, but much better in the east. -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market down 78 Ringgits      

> Dalian Futures were mostly higher corn down 6 to the Yuan, March beans up 56, May meal up 267, May bean 
oil up 504, May Palm oil up 412  

> Asian Equity Markets, mixed Japan’s Nikkei down .7%, China’s Shanghai up 2.0%  

> European Equity Markets are slightly higher German Dax up .4%, London FTSE 100 up .4%   

> MATIF Markets are mixed March Corn up 1.25 to the Euro, May Rapeseed down .25, March Wheat up 3.25    

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event? Not if China can 
help it  

> Save the Date…Feb 9th…USDA Crop Production and S&D Reports…Average Guess US Carryout/Jan 
USDA…wheat 629/628 MBU, corn 1.512/1.540 BBU, beans 310/350 MBU…World Carryouts…wheat 
278.89/279.95 MMT, corn 300.32/303.07 MMT, beans 91.51/95.20 MMT…Argentina corn and bean production 
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corn 52.16/54.0 MMT, beans 44.51/46.50 MMT…Brazilian corn and bean production corn 113.65/115.00 MMT, 
beans 133.65/139.00 MMT  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope Baseball players reject owners’ 
request for federal mediation in labor talks (msn.com) 

> Save the Date…Feb 15th…NOPA Crush  

> Save the Date…Feb 21st…US National Holiday  

> Save the Date…Feb 24th…4Q US GDP 

> Save the Date…Feb 24th-25th…USDA Outlook Forum…USDA Agriculture Sec Vilsack on February 24 will 
discuss U.S.-China agricultural trade relations 

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA  

> Brazil’s Bolsonaro Swings Left Floundering in the polls, Brazil’s Bolsonaro woos a surprising new 
demographic: The poor (msn.com) 

> Sudan because democracy matters Sudan's 'Resistance Committees' Take On the Generals - The New York 
Times (nytimes.com)   

> Bird Flu…Zimbabwe on high alert Zim on high alert for Avian Influenza | The Herald 

> Locust…For Iran the time to prepare is now Desert Locust Invasion Expected in Mid-March | Financial Tribune 

> FAW/ASF all quiet 

> The CFTC Weekly MM Fund Position Report on Friday showed that as of the close of 2/1 MM Funds were 
long 3,960 MW, long 37,799 KW, short 26,452 W, long 372,551 C, long 154,488 S, long 76,743 SM, long 
80,476, BO  

Commentary: 

This week will be dominated by two events. 1. The March rolls begin in earnest this week. We expect most of the 
Index length will roll to the May. 2. USDA S&D reports this week. Most of the attention of the market will be on S. 
America bean production numbers. The headline number will be the Brazilian production number. In Jan the 
USDA was aggressive in lowering their bean estimate for Brazil down to 139.0 MMT. With adverse weather to 
end Jan and start February many in the trade are now sub 131.0 MMT for a Brazilian production number. That 
said many in the trade feel the USDA will be reluctant to go that low in a MoM report. That is why the average 
trade guess is up at 133.65 MMT. Whatever the number the USDA gives us, this number along with total S. 
American bean production will be the starter pistol for the race for US spring planted acres. The lower the S. 
America number the higher the amount the world will need of US bean acres. The bottom line the world might 
need as much as 92.0 million US bean acres. If we do not plant that much, the S. American production 
shortages could be a 12-18 month long story.   

A nice mostly calm start to the work week  

https://www.msn.com/en-us/sports/mlb/baseball-players-reject-owners-request-for-federal-mediation-in-labor-talks/ar-AATu0XL?ocid=BingNewsSearch
https://www.msn.com/en-us/sports/mlb/baseball-players-reject-owners-request-for-federal-mediation-in-labor-talks/ar-AATu0XL?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/floundering-in-the-polls-brazil-s-bolsonaro-woos-a-surprising-new-demographic-the-poor/ar-AATxuPd?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/floundering-in-the-polls-brazil-s-bolsonaro-woos-a-surprising-new-demographic-the-poor/ar-AATxuPd?ocid=BingNewsSearch
https://www.nytimes.com/2022/02/07/world/africa/sudan-protest-movement.html
https://www.nytimes.com/2022/02/07/world/africa/sudan-protest-movement.html
https://www.herald.co.zw/zim-on-high-alert-for-avian-influenza/
https://financialtribune.com/articles/domestic-economy/112405/desert-locust-invasion-expected-in-mid-march
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


