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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 higher 

Wheat 6 to 8 higher 

Beans 8 to 10 higher  

Soy Meal 2.5 to 3.0 higher 

Soy Oil 35 to 45 higher  

 

Nearby Weather: The expansive 
winter storm will shift into the 
Northeast bringing the heavy snow, 
sleet, and freezing rain. The 
locations previously impacted by 
snow and/or ice from this storm will 
experience below freezing 
temperatures into the weekend 
which may prolong hazardous winter 
weather conditions and disrupted 
travel. Flash flood potential will 
impact southern Alabama into the morningNWS 

Long Range Weather: There is a ridge off the East Coast, a trough in the Central, and a ridge in the Eastern 
Pacific. The eastern ridge will break down and allow the trough to move eastward through the country this 
weekend. The western ridge will flatten and allow some waves of Pacific air to move eastward over the weekend 
into next week. But the ridge will strengthen again by the end of next week as a trough moves back into the 
middle and eastern portions of the continent as we set up the clipper train again. The U.S. and European models 
are in fair agreement, though there are some differences with how they develop some of these clippers next 
week. I favor the European with those differences. For the outlook period, temperatures on Wednesday will be 
above normal for most of the country but near to below normal across the far south. Another shot of cold air may 
come at the end of next week or weekend with a clipper system moving through. -DTN 

NORTHERN PLAINS (LIVESTOCK): Cold air starts to move out Friday and temperatures will rise above normal 
this weekend and continue through most of next week. Stress for livestock will be on the lower end of the 
spectrum. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Widespread wintry precipitation may have 
been a hassle in the west but did little to improve drought conditions. Heavier precipitation in the east likely had 
more of an impact. Drier conditions now follow for at least the next week. Warmer temperatures moving back in 
will melt the snow and make for some muddy conditions for feed lots. -DTN 

MIDWEST (WINTER WHEAT): An arctic front brought widespread heavy precipitation to the southeastern half of 
the region this week. Cold, arctic air continues behind this front for a few days. Warmer temperatures will spread 

The Stories of the Day: 

   

At the intersections of Russia/Ukraine/NATO fear of war mounts… Putin 
arrives in Beijing for Winter Olympics with gas supply deal for China (msn.com) 
why Putin is so confident, or is it just whistling pass the graveyard of history 
Why is Putin so confident these days? (msn.com) hard to find an offramp when 
the masterplan has failed Martin Schram: Re-purposing Putin’s off-ramp 
(msn.com) attacking the wealth Oligarchs' London Wealth Is Key to Unlock 
Russia-Ukraine Standoff (msn.com) not this again…Proxy wars???  US gives 
military helicopters to Croatia, Russia arms Serbs (msn.com) 
 

Covid and the weather??? Those COVID tests the government sent you might 
not work. Cold weather could be to blame. (msn.com) 
 
Baby it’s cold inside Over 300,000 people without power amid massive winter 
storm (msn.com) 
 
Rats!!! Pablo Escobar lost $1B to rats, plus other fascinating money facts 
(msn.com) 
 

No reason other then what a voice Big Yellow Taxi - Joni Mitchell - YouTube 

https://www.msn.com/en-us/news/world/putin-arrives-in-beijing-for-winter-olympics-with-gas-supply-deal-for-china/ar-AATsp0O?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/putin-arrives-in-beijing-for-winter-olympics-with-gas-supply-deal-for-china/ar-AATsp0O?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/why-is-putin-so-confident-these-days/ar-AATrJNW?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/martin-schram-re-purposing-putins-off-ramp/ar-AATsK0C?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/martin-schram-re-purposing-putins-off-ramp/ar-AATsK0C?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/oligarchs-london-wealth-is-key-to-unlock-russia-ukraine-standoff/ar-AATsGEe?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/oligarchs-london-wealth-is-key-to-unlock-russia-ukraine-standoff/ar-AATsGEe?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-gives-military-helicopters-to-croatia-russia-arms-serbs/ar-AATrrb8?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/us-gives-military-helicopters-to-croatia-russia-arms-serbs/ar-AATrrb8?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/us/those-covid-tests-the-government-sent-you-might-not-work-cold-weather-could-be-to-blame/ar-AATsQg6?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/those-covid-tests-the-government-sent-you-might-not-work-cold-weather-could-be-to-blame/ar-AATsQg6?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/over-300000-people-without-power-amid-massive-winter-storm/ar-AATrECY?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/over-300000-people-without-power-amid-massive-winter-storm/ar-AATrECY?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/personalfinance/pablo-escobar-lost-1b-to-rats-plus-other-fascinating-money-facts/ss-BB1fJcz1?ocid=hplocalnews
https://www.msn.com/en-us/money/personalfinance/pablo-escobar-lost-1b-to-rats-plus-other-fascinating-money-facts/ss-BB1fJcz1?ocid=hplocalnews
https://www.youtube.com/watch?v=94bdMSCdw20
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through the region next week but will be brief as cold works back into the region late next week or weekend. -
DTN 

  

PACIFIC NORTHWEST (WINTER WHEAT): Only slight chances for isolated showers exist for the next two 
weeks. Drought is likely to return to growth because of recent dryness. -DTN 

BRAZIL (CORN/SOYBEANS): Spotty showers continue in southern areas through the weekend before ending 
and a dry stretch of days returns. A few days of scattered showers may be enough to reduce some of the 
drought, but not enough to turn conditions around for safrinha corn by themselves. Daily scattered showers in 
central and northern states will make for some difficulty in harvesting soybeans and planting safrinha corn but 
maintain good soil moisture for safrinha corn when it does get planted. -DTN 

ARGENTINA (CORN/SOYBEANS): Spotty showers continue across the country through Saturday. Only limited 
areas should see over an inch of precipitation. Anything will be welcome for corn and soybeans, but more 
precipitation is going to be needed for the remainder of the growing season as La Nina dryness concerns 
continue despite the showers. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Above normal temperatures return Friday and continue through much of 
next week. Cold temperatures may return at the end of next week or weekend but are more likely for eastern 
areas while the west is forecast to remain on the warmer side of normal. -DTN 

EUROPE (WINTER WHEAT): Scattered showers over eastern areas with drier western areas continues into 
next week. Dryness in Spain has been growing over the last few months and is concerning for vegetative wheat 
and other winter crops. Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers are expected in 
eastern areas for a brief period Tuesday and Wednesday while the west remains dry. Vegetative wheat overall is 
in poor condition across most of the region, but much better in the east. -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market up 108 Ringgits      

> Dalian Futures are closed this week corn XX to the Yuan, March beans up XX, May meal XX, May bean oil 
XX, May Palm oil XX  

> Asian Equity Markets, mostly higher Japan’s Nikkei up .7%, China’s Shanghai closed this week  

> European Equity Markets are mixed German Dax down .5%, London FTSE 100 up .5%   

> MATIF Markets are 2.0 March Corn up 2.0 to the Euro, May Rapeseed up 2.0, March Wheat up 2.0    

> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Back to work our Chinese Friends   

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event? Not if China can 
help it  

> Save the Date…Feb 4th…US Employment numbers…non-farm jobs created in Jan expected 150,000, 
unemployment rate unchanged MoM at 3.9%  
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> Save the Date…Feb 9th…USDA Crop Production and S&D Reports…Average Guess US Carryout/Jan 
USDA…wheat 629/628 MBU, corn 1.512/1.540 BBU, beans 310/350 MBU…World Carryouts…wheat 
278.89/279.95 MMT, corn 300.32/303.07 MMT, beans 91.51/95.20 MMT…Argentina corn and bean production 
corn 52.16/54.0 MMT, beans 44.51/46.50 MMT…Brazilian corn and bean production corn 113.65/115.00 MMT, 
beans 133.65/139.00 MMT  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…Feb 24th-25th…USDA Outlook Forum…USDA Agriculture Sec Vilsack on February 24 will 
discuss U.S.-China agricultural trade relations 

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA  

> Sudan and in this corner Sudan's resistance committees take centre stage in fight against military rule 
(msn.com) 

> Ethiopia, healing is hard Ethiopia's holy town of Lalibela struggles to heal wounds of war | Reuters 

> Peru President…might be all hat no cattle… Turmoil worries Peru as president again overhauls Cabinet 
(msn.com)  

> Bird Flu…UK…Avian flu, the first case of infection in humans in Europe - L'Unione Sarda English 

> FAW/ASF/Locust all quiet 

> The War on Drugs…well maybe this might be more about the War for Drug Control Iran, Russia aid Venezuela 
in moving troops to Colombian border (msn.com) 

Commentary: 

Today, we expect the US Jobs created in January to come in at 150,000 and the unemployment rate MoM to be 
unchanged at 3.9%. These numbers will be out at 7:30 AM CST. Given these are some of the most important 
numbers to gauge the US economy, we feel inflation talk will spike in the AM. And when we are talking inflation, 
we have to expand this talk to countries around the world. Turkey is running at 49% inflation and Russia close to 
9%. Inflation as it plays into food prices can focus a countries attention on Income and Social Inequality very 
quickly. So it is of note that the UN says world food prices are approaching levels last seen back in the early 
2010s, or shall we say at the start of the Arab Spring. That said inflation stories, weather stories and war stories 
will all be viewed through the lens of MM Funds positions. We feel as of the close of 2/1 that the MM funds were 
long 3,000 MW, long 35,000 KW short 42,500 W (good chance for the first time since forever that MM fund will 
hold a net short in wheat) long 391,000 C, long 176,000 S, long 90,000 SM, and long 85,000 BO.  

Time to go winter storm  

https://www.msn.com/en-us/news/world/sudans-resistance-committees-take-centre-stage-in-fight-against-military-rule/ar-AAToHn0?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/sudans-resistance-committees-take-centre-stage-in-fight-against-military-rule/ar-AAToHn0?ocid=BingNewsSearch
https://www.reuters.com/world/africa/ethiopias-holy-town-lalibela-struggles-heal-wounds-war-2022-02-03/
https://www.msn.com/en-us/news/world/turmoil-worries-peru-as-president-again-overhauls-cabinet/ar-AATsnBO?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/turmoil-worries-peru-as-president-again-overhauls-cabinet/ar-AATsnBO?ocid=hplocalnews&li=BBnb7Kz
https://www.unionesarda.it/en/world/avian-flu-the-first-case-of-infection-in-humans-in-europe-qtx1j1fw
https://www.msn.com/en-us/news/world/iran-russia-aid-venezuela-in-moving-troops-to-colombian-border/ar-AATrH2B?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/iran-russia-aid-venezuela-in-moving-troops-to-colombian-border/ar-AATrH2B?ocid=hplocalnews&li=BBnb7Kz
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


