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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 1 to 3 lower  

Soybeans 7 to 9 higher 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 75 to 80 higher 

 

Nearby Weather: A significant 
winter storm will bring snow and ice 
from the southern Plains to the Ohio 
Valley Wednesday through 
Thursday night, and the Northeast 
U.S. Thursday night through Friday. 
Freezing rain and sleet is expected 
from north Texas through the Mid-
Mississippi Valley and eastern Ohio 
Valley through the central 
Appalachians which could bring 
dangerous travel and power outages 
-NWS 

Long Range Weather: There is a ridge in the Eastern Pacific, a trough in the West and a ridge on the East 
Coast. The ridges will act to contain the trough across the West, though it will bring pieces of energy eastward 
through the week, causing storm systems along an advancing cold front across the country. The Pacific ridge 
will expand eastward next week, bringing a few days of warmth before a trough takes over again in the West by 
the end of next week. The U.S. and European models are fairly similar through the period but have some 
differences in the pattern for next week. I will use a blend but favor the European. For the outlook period, 
temperatures on Monday will be near to below normal for most of the country. The coldest air will slide 
northeastward next week while warmer temperatures flood into the West and then into the Plains and Midwest 
by the end of next week while cold returns to the West. -DTN 

NORTHERN PLAINS (LIVESTOCK): Well below normal temperatures continue through the rest of the week, 
moderating some over the weekend but not going up above normal until the middle of next week. While the cold 
remains entrenched, the storm track will be pushed to the south for the rest of the week clipping the south with 
light snow accumulations Wednesday and Thursday. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): A cold front slipping south through the region 
will take its time and a couple of systems will form along it this week. However, most of the precipitation will fall 
to the east of the region, with eastern Oklahoma and Texas standing the best chance at meaningful 
precipitation. Hard red winter wheat areas in the west will be largely passed over as drought remains a concern 
going into spring. -DTN 

The Stories of the Day: 

Russian Ukraine:  World reaction The 'beginning' of Russia's invasion of 
Ukraine is here: The Note (msn.com) and in the Ukraine Ukraine moves to 
impose state of emergency as U.S., allies pressure Russia with sanctions 
(msn.com) and this Ukraine-Russia crisis: Ukraine tells citizens to leave Russia - 
BBC News 

Covid Update:  It is not going away easily into the good night The BA.2 
variant is still spreading, worrying experts about what’s next for COVID-19 
(msn.com) and this Copy of Highly Contagious BA.2 Omicron Strain Spreading 
in the United States (msn.com) 

And in this corner China says Taiwan is 'not Ukraine' as island raises alert level 
(msn.com) 

Bunge/Chevron take their JV to the next step Renewable fuels deal will lead 
to doubling capacity of Destrehan soybean plant | Business | theadvocate.com 

World Chaos extends to Outer Space The End of the International Space 
Station Will Launch a New Era of Chaos in Orbit (msn.com) 

 

https://www.msn.com/en-us/news/politics/the-beginning-of-russias-invasion-of-ukraine-is-here-the-note/ar-AAUczeP?ocid=BingNewsSearch
https://www.msn.com/en-us/news/politics/the-beginning-of-russias-invasion-of-ukraine-is-here-the-note/ar-AAUczeP?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/ukraine-moves-to-impose-state-of-emergency-as-u-s-allies-pressure-russia-with-sanctions/ar-AAUcup3?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/ukraine-moves-to-impose-state-of-emergency-as-u-s-allies-pressure-russia-with-sanctions/ar-AAUcup3?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/ukraine-moves-to-impose-state-of-emergency-as-u-s-allies-pressure-russia-with-sanctions/ar-AAUcup3?ocid=BingNewsSearch
https://www.bbc.com/news/live/world-europe-60454795?pinned_post_locator=urn:asset:612634cd-b069-4f15-b97b-714ecc05b83c&pinned_post_asset_id=6213ee6ad774c11a4faad3f8&pinned_post_type=share
https://www.bbc.com/news/live/world-europe-60454795?pinned_post_locator=urn:asset:612634cd-b069-4f15-b97b-714ecc05b83c&pinned_post_asset_id=6213ee6ad774c11a4faad3f8&pinned_post_type=share
https://www.msn.com/en-us/health/medical/the-ba-2-variant-is-still-spreading-worrying-experts-about-what-s-next-for-covid-19/ar-AAUbuRg?ocid=BingNewsSearch
https://www.msn.com/en-us/health/medical/the-ba-2-variant-is-still-spreading-worrying-experts-about-what-s-next-for-covid-19/ar-AAUbuRg?ocid=BingNewsSearch
https://www.msn.com/en-us/health/medical/the-ba-2-variant-is-still-spreading-worrying-experts-about-what-s-next-for-covid-19/ar-AAUbuRg?ocid=BingNewsSearch
https://www.msn.com/en-us/health/medical/copy-of-highly-contagious-ba2-omicron-strain-spreading-in-the-united-states/vi-AAUaGN3?ocid=hplocalnews
https://www.msn.com/en-us/health/medical/copy-of-highly-contagious-ba2-omicron-strain-spreading-in-the-united-states/vi-AAUaGN3?ocid=hplocalnews
https://www.msn.com/en-us/news/world/china-says-taiwan-is-not-ukraine-as-island-raises-alert-level/ar-AAUbVxY?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-says-taiwan-is-not-ukraine-as-island-raises-alert-level/ar-AAUbVxY?ocid=hplocalnews&li=BBnb7Kz
https://www.theadvocate.com/baton_rouge/news/business/article_0b4d18ac-942e-11ec-9537-7f8ae56c3f34.html
https://www.theadvocate.com/baton_rouge/news/business/article_0b4d18ac-942e-11ec-9537-7f8ae56c3f34.html
https://www.msn.com/en-us/news/technology/the-end-of-the-international-space-station-will-launch-a-new-era-of-chaos-in-orbit/ar-AAUc6rK?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/technology/the-end-of-the-international-space-station-will-launch-a-new-era-of-chaos-in-orbit/ar-AAUc6rK?ocid=hplocalnews&li=BBnbfcL
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MIDWEST (WINTER WHEAT): A sagging cold front will remain near or just south of the Ohio River and another 
system late this week will pull widespread mixed precipitation northward through the region again. Some areas 
that have seen increasing drought recently will find some relief, but not everywhere. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Light showers will move through later this week and perhaps next 
week scattered showers at times, but overall, drought continues to be a concern going into spring. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue across central and northern areas for the next 
week, but with lower coverage and intensity than what we have seen recently. There will be a period of better 
shower potential across southern areas for about a week starting on Thursday, which may help some limited 
areas with better soil moisture for corn. But the dryness that follows will keep the overall benefits rather limited. -
DTN 

ARGENTINA (CORN/SOYBEANS): Dryness has been a major concern so far this season. While a period of 
better showers begins on Wednesday and lasts for about a week, it will be followed by more dryness. 2-4 inches 
of precipitation will be somewhat helpful for some of the crop, but will not be enough to turn around conditions 
across the country. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Cold, arctic air has moved into the region as the storm track has shifted 
farther south. Temperatures will moderate this weekend, but will not go above normal until next week, and 
maybe only for a few days. Stress to livestock will be increased. -DTN 

EUROPE (WINTER WHEAT): Waves of warmth and showers will flow through most of the continent this week, 
but showers will be very limited in Spain, where concern continues for vegetative wheat. Conditions are much 
better elsewhere on the continent. -DTN  

NORTH AFRICA (WINTER WHEAT): Drought has been a concern for much of the region. Some showers will 
move through this week with a storm system but will not be enough to reverse fortunes and more is needed 
before damage cannot be undone. -DTN 

Headlines: 

> Malaysian May Palm Oil Market up 141, another contract high, Ringgits  

> Dalian Futures were mostly higher May Corn up 19 to the Yuan, March Soybeans 1, May Meal up 23, May 
Bean Oil down 100, May Palm Oil up 262 

> Asian Equity Markets, were higher Japan’s Nikkei closed for national holiday, China’s Shanghai up .9% 

> European Equity Markets are higher German Dax up .7%, London FTSE 100 up .4% 

> MATIF Markets are higher June Corn up .50 to the Euro, May Rapeseed up 5.50, May Wheat up 2.25 

> Save the Date…Feb 24th…4Q US GDP 

> Save the Date…Feb 24th-25th…USDA Outlook Forum…average planted acres for corn 91.8 million average 
yield 179.2…beans 89.2/51.5…wheat 47.8/48.5 

> Save the Date…March 4th…US employment numbers  

> Save the Date…March 9th…USDA S&Ds  

> Save the Date…March 13th…US returns to Daylight Savings Time  
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> Save the Date…March 16th…FOMC meeting results  

> Save the Date…April 4th Return of the weekly crop updates from the USDA  

> Back on the Nile…Ethiopia Never Wants Sudanese, Egyptians to Starve, Thirst - Premier - allAfrica.com 

> A picture is worth a 1,000 words…autocrats and autocrat want to be stick together Hungary: Bolsonaro and 
Orban stress shared migration views | AP News 

> Bird Flu in the US human infection not out of the question APHIS ups its game of surveillance for bird flu; 
sporadic human infections possible | Food Safety News 

> African Swine Fever, some good news Philippines: Ormoc City, Leyte declared African swine fever free - 
Outbreak News Today  

> Fall Armyworms/Locust all quiet 

> How to manage potential Glyphosate shortages How farmers can manage potential glyphosate shortages - 
Brownfield Ag News 

Commentary: 

Russia/Ukraine remains the big story, as it should be. In grain world we are worried about grain flows out of the 
region. The focus is on wheat and its impact to areas such as Africa and the Middle East. Also, of concern how 
much Ukraine corn exports to China might be at risk. But there is another story to all this and that is crop inputs 
that flow out of the region to the world. Nations that have input exposure to this part of the region know that due 
to high cost of energy everywhere and the impact that Covid has had on SE Asia input production, finding 
replacements will come at a high cost. Between possible sanctions and concerns of boat owners of placing their 
assets into a war zone, the world could be facing another unwanted hurdle in trying to make world trendline yield 
numbers. This means the world will have to add premium to weather risks this growing season.   

Baby, in the Plains it is too close to spring, to be this cold outside  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 

https://allafrica.com/stories/202202230186.html
https://apnews.com/article/jair-bolsonaro-coronavirus-pandemic-health-religion-migration-e54dc0b2cfc196fc4d8f967ff00f913f
https://apnews.com/article/jair-bolsonaro-coronavirus-pandemic-health-religion-migration-e54dc0b2cfc196fc4d8f967ff00f913f
https://www.foodsafetynews.com/2022/02/aphis-ups-its-game-of-surveillance-for-bird-flu-sporadic-human-infections-possible/
https://www.foodsafetynews.com/2022/02/aphis-ups-its-game-of-surveillance-for-bird-flu-sporadic-human-infections-possible/
http://outbreaknewstoday.com/philippines-ormoc-city-leyte-declared-african-swine-fever-free-42370/
http://outbreaknewstoday.com/philippines-ormoc-city-leyte-declared-african-swine-fever-free-42370/
https://brownfieldagnews.com/news/how-farmers-can-manage-potential-glyphosate-shortages/
https://brownfieldagnews.com/news/how-farmers-can-manage-potential-glyphosate-shortages/
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is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


