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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 14 to 16 higher 

Wheat 21 to 23 higher  

Soybeans 28 to 30 higher 

Soy Meal 5.5 to 6.0 higher 

Soy Oil 1.75 to 1.90 higher 

 

Nearby Weather: A winter storm 
will continue heavy snow, localized 
blizzard conditions, and ice from the 
upper Midwest into New England 
into Tuesday. Further south severe 
thunderstorms may bring large hail, 
damaging winds, and heavy rain 
with flooding over portions of the 
mid-Mississippi Valley and Deep 
South. Another winter storm will 
develop over the Southwest midweek tracking across the U.S. into late week -NWS 

Long Range Weather: There is a ridge in the Eastern Pacific, a trough in the West and a ridge on the East 
Coast. The ridges will act to contain the trough across the West, though it will eventually bring a couple of pieces 
of energy eastward through the week, causing storm systems along an advancing cold front across the country. 
The Pacific ridge will expand eastward next week, bringing a few days of warmth before a trough takes over 
again in the West by the end of next week. The U.S. and European models are fairly similar through the period 
but have some differences in the pattern for next week. I will use a blend but favor the European.  For the 
outlook period, temperatures on Sunday will be near to below normal for most of the country. The coldest air will 
slide eastward next week while warmer temperatures flood into the West and then into the Plains and Midwest 
by the end of next week while cold returns to the West. -DTN 

NORTHERN PLAINS (LIVESTOCK): Well below normal temperatures continue through the rest of the week, 
moderating some over the weekend but not going up above normal until the middle of next week. Heavy snow 
has fallen across a good portion of the region and continues on Tuesday as well. The storm track will be pushed 
to the south for the rest of the week while the cold remains entrenched. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): A cold front slipping south through the region 
will take its time and a couple of systems will form along it this week. However, most of the precipitation will fall 
to the east of the region, with eastern Oklahoma and Texas standing the best chance at meaningful 
precipitation. Hard red winter wheat areas in the west will be largely passed over as drought remains a concern 
going into spring. -DTN  

MIDWEST (WINTER WHEAT): A band of heavy snow fell over far northern areas Sunday into Monday and a 
system developing along a sagging cold front will bring more widespread precipitation to the region Tuesday. 

The Stories of the Day: 

Russian Ukraine:  Russia-Ukraine live updates: U.S. prepares fresh 
sanctions; E.U. says Kremlin forces are in breakaway territories (msn.com) 
and this  The world holds its breath for Putin's next move (msn.com) and 
this  Russia claims to have killed 5 Ukrainian soldiers in its territory, the 
most serious allegation yet as US intel warns Moscow is looking for a 
pretext for war (msn.com) 

Covid Update:  Got a Covid Booster? You Probably Won’t Need Another for 
a Long Time (msn.com) 

Corn CO2  An Effort to Make the American Corn Industry Climate-Friendly Has 
Turned Into a Political Melee in the Midwest (msn.com) 

Bee Keepers go high tech:  Beekeepers turn to anti-theft technology as hive 
thefts rise (msn.com) 

Chess world stunned by 16 year old:  Rameshbabu Praggnanandhaa: 16-
year-old Indian chess sensation stuns world No. 1 Magnus Carlsen 
(msn.com) 

 

https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-eu-says-kremlin-forces-are-in-breakaway-territories-germany-halts-major-gas-pipeline/ar-AAU9gC7?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-eu-says-kremlin-forces-are-in-breakaway-territories-germany-halts-major-gas-pipeline/ar-AAU9gC7?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-world-holds-its-breath-for-putins-next-move/ar-AAU929M?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-claims-to-have-killed-5-ukrainian-soldiers-in-its-territory-the-most-serious-allegation-yet-as-us-intel-warns-moscow-is-looking-for-a-pretext-for-war/ar-AAU7OBj?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-claims-to-have-killed-5-ukrainian-soldiers-in-its-territory-the-most-serious-allegation-yet-as-us-intel-warns-moscow-is-looking-for-a-pretext-for-war/ar-AAU7OBj?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-claims-to-have-killed-5-ukrainian-soldiers-in-its-territory-the-most-serious-allegation-yet-as-us-intel-warns-moscow-is-looking-for-a-pretext-for-war/ar-AAU7OBj?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/got-a-covid-booster-you-probably-wont-need-another-for-a-long-time/ar-AAU8i8L?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/got-a-covid-booster-you-probably-wont-need-another-for-a-long-time/ar-AAU8i8L?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/us/an-effort-to-make-the-american-corn-industry-climate-friendly-has-turned-into-a-political-melee-in-the-midwest/ar-AAU9W25?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/us/an-effort-to-make-the-american-corn-industry-climate-friendly-has-turned-into-a-political-melee-in-the-midwest/ar-AAU9W25?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/news/beekeepers-turn-to-anti-theft-technology-as-hive-thefts-rise/ar-AAU95GB?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/news/beekeepers-turn-to-anti-theft-technology-as-hive-thefts-rise/ar-AAU95GB?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/sports/cricket/rameshbabu-praggnanandhaa-16-year-old-indian-chess-sensation-stuns-world-no-1-magnus-carlsen/ar-AAU9L86?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/sports/cricket/rameshbabu-praggnanandhaa-16-year-old-indian-chess-sensation-stuns-world-no-1-magnus-carlsen/ar-AAU9L86?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/sports/cricket/rameshbabu-praggnanandhaa-16-year-old-indian-chess-sensation-stuns-world-no-1-magnus-carlsen/ar-AAU9L86?ocid=hplocalnews&li=BBnb7Kz
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While the front will remain near or just south of the Ohio River, another system late this week will pull 
widespread mixed precipitation northward through the region again. Some areas that have seen increasing 
drought recently will find some relief, but not everywhere. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers developed over the weekend into Monday as a 
trough of low pressure sank through the region. Another batch of light showers will move through later this week, 
but overall, drought continues to be a concern going into spring. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue across central and northern areas for the next 
week, but with lower coverage and intensity than what we have seen recently. There will be a period of better 
shower potential across southern areas for about a week starting on Thursday, which may help some limited 
areas with better soil moisture for corn. But the dryness that follows will keep the overall benefits rather limited. -
DTN 

ARGENTINA (CORN/SOYBEANS): Dryness has been a major concern so far this season. While a period of 
better showers begins on Wednesday and lasts for about a week, it will be followed by more dryness. 2-4 inches 
of precipitation will be somewhat helpful for some of the crop but will not be enough to turn around conditions 
across the country. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Cold, arctic air has moved into the region as the storm track has shifted 
farther south. Temperatures will moderate this weekend, but will not go above normal until next week, and 
maybe only for a few days. Stress to livestock will be increased. -DTN 

EUROPE (WINTER WHEAT): Waves of warmth and showers will flow through most of the continent this week, 
but showers will be very limited in Spain, where concern continues for vegetative wheat. Conditions are much 
better elsewhere on the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern for much of the region. Some showers will 
move through this week with a storm system but will not be enough to reverse fortunes and more is needed 
before damage cannot be undone. -DTN 

Headlines: 

> Malaysian May Palm Oil Market up 170 Ringgits  

> Dalian Futures were mostly higher May Corn up 1 to the Yuan, March Soybeans -1, May Meal up 57, May 
Bean Oil up 94, May Palm Oil up 194 

> Asian Equity Markets, were lower Japan’s Nikkei down 1.7%, China’s Shanghai down 1.0% 

> European Equity Markets are mixed German Dax down .1%, London FTSE 100 down .4% 

> MATIF Markets are sharply higher March Corn up 5.0 to the Euro, May Rapeseed up 16.0, March Wheat up 
4.0 

> Save the Date…Feb 24th…4Q US GDP 

> Save the Date…Feb 24th-25th…USDA Outlook Forum 

> Save the Date…March 4th…US employment numbers  

> Save the Date…March 9th…USDA S&Ds  

> Save the Date…March 13th…US returns to Daylight Savings Time  
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> Save the Date…March 16th…FOMC meeting results  

> Save the Date…April 4th Return of the weekly crop updates from the USDA  

> Bird Flu working its way up the Eastern Seaboard ‘Highly pathogenic’ bird flu found in Long Island backyard 
flock, CT Dept. of Agriculture says (chron.com) 

> African Swine Fever, back to Africa: African swine fever devastates piggery farms in Masaka 
(independent.co.ug) 

> Fall Armyworms back on the move in Africa Fall armyworm threatens Matabeleland South crops | The Herald 

Commentary: 

Headline trading over the Ukraine/Russian issues are going to go into overdrive today. First up in watching the 
headlines will be how the media terms the Russian moves in the breakaway states of The Ukraine. Will the 
Russian spin win out that, Russian forces in the breakaway states are there as peacekeepers, or is this the first 
steps of a Russian invasion? The follow up headlines will be the West’s response to this move by President 
Putin. Already the US is issuing economic sanctions, that the UK and Australia are expected to quickly follow. 
Germany is already making moves to suspend the much talked about Nord-Steam 2. But economic sanctions 
will have ramifications far beyond the Russian economy. To say the least a volatile choppy market ahead. Our 
takeaway in an era of Just Enough Inventory Management, the definition of just enough has changed to mean 
more by end users everywhere.  

Baby, in the Plains it is too close to spring, to be this cold outside  

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.chron.com/news/article/Highly-pathogenic-bird-flu-found-in-Long-16936253.php
https://www.chron.com/news/article/Highly-pathogenic-bird-flu-found-in-Long-16936253.php
https://www.independent.co.ug/african-swine-fever-devastates-piggery-farms-in-masaka/
https://www.independent.co.ug/african-swine-fever-devastates-piggery-farms-in-masaka/
https://www.herald.co.zw/fall-armyworm-threatens-matabeleland-south-crops/

