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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 higher 

Wheat 6 to 8 higher  

Beans 17 to 20 higher  

Soy Meal 5.5 to 6.0 higher 

Soy Oil 70 to 75 higher 

 

Nearby Weather: A storm system 
moving in from the Pacific will bring 
strong winds to the Northern 
Rockies into the Northern Plains that 
may cause blowing snow and 
blizzard conditions. Strong to severe 
thunderstorms may bring a threat of 
strong winds, hail, heavy rainfall and 
localized flooding across portions of 
the Lower/Middle Texas Coast. 
There is a Critical fire weather threat in central Nebraska Monday.-NWS 

Long Range Weather: There is a weakening ridge moving across North America with a trough moving off the 
East Coast and another building across the West. The western trough will spur a couple of pieces of energy that 
will move east through North America over the course of the week, but the ridge should build back in the Eastern 
Pacific by midweek. The ridge will flatten and allow some waves of Pacific air to move eastward over the 
weekend into next week. The U.S. and European models are in fair agreement with the upper-level pattern 
through the weekend but differ on the extent of the upper-air pattern afterward. I will use a blend but note that 
the trend has been toward a warmer outlook like the European model. For the outlook period, temperatures on 
Saturday will be above normal in the Northern Plains and near to below normal elsewhere. Warmer 
temperatures will gradually spread through most of the country, though not across the south, where it should 
stay cooler than normal. Another shot of cold air may come toward the end of next week with a clipper system 
moving through. -DTN 

NORTHERN PLAINS (LIVESTOCK): Warm and dry conditions were noted over the weekend. A clipper system 
will move across the U.S.-Canada border on Monday with limited precipitation but another blast of colder air. 
Colder air will be relatively brief as warmer temperatures return at the end of the week and continue into next 
week. Recent snowmelt may have led to muddy fields and stress for livestock while cold temperatures certainly 
will be for a few days this week. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Dryness and warmth were noted over the 
weekend. A cold front will move through the region on Tuesday and settle across southern areas while a system 
moves out of the Rockies and through the region on Wednesday into Thursday. The system will bring 
widespread moderate precipitation and heavy snow to some areas. While precipitation amounts will be over 
0.50" for a widespread area, drought will only be paused and note reversed for most areas. -DTN 

The Stories of the Day: 

   

At the intersections of Russia/Ukraine/NATO fear of war mounts…More 
sanctions UK says Russia sanctions law will leave ‘nowhere to hide’: Live 
(msn.com) Speaking of Russia Military might, their navy defeated by the 
Irish??? How a group of Irish fishermen forced the Russian Navy into a U-turn 
(msn.com) Why the need for Ukraine  On the ground in Ukraine: what it means 
for agriculture | Successful Farming A new off ramp fast approaching  Russia to 
Face U.S. in Rare U.N. Security Council Debate (msn.com) 
 

Covid update…Covid-19, Omicron and Vaccine News: Live Updates - The New 
York Times (nytimes.com) and this Beijing seals off more residential areas over 
Covid (msn.com)  
 
Winter just keeps coming to the ECB Another Winter Storm To Bring Snow, Ice 
(msn.com) Speaking of weather weird and deadly weather continues for Brazil  
Brazil: Heavy rain kills 18 in Sao Paulo state (msn.com)    
 

Middle East struggles towards peace? UAE intercepts Yemeni missile as 
Israeli president visits (msn.com)  

https://www.msn.com/en-us/news/world/uk-says-russia-sanctions-law-will-leave-nowhere-to-hide-live/ar-AATiExb?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/uk-says-russia-sanctions-law-will-leave-nowhere-to-hide-live/ar-AATiExb?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/how-a-group-of-irish-fishermen-forced-the-russian-navy-into-a-u-turn/ar-AATjPqC?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/how-a-group-of-irish-fishermen-forced-the-russian-navy-into-a-u-turn/ar-AATjPqC?ocid=hplocalnews&li=BBnbfcL
https://www.agriculture.com/news/business/invading-ukraine-seen-as-no-picnic-for-russian-soldiers
https://www.agriculture.com/news/business/invading-ukraine-seen-as-no-picnic-for-russian-soldiers
https://www.msn.com/en-us/news/world/russia-to-face-us-in-rare-un-security-council-debate/ar-AATjIWw?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-to-face-us-in-rare-un-security-council-debate/ar-AATjIWw?ocid=hplocalnews&li=BBnb7Kz
https://www.nytimes.com/live/2022/01/31/world/omicron-covid-vaccine-tests
https://www.nytimes.com/live/2022/01/31/world/omicron-covid-vaccine-tests
https://www.msn.com/en-us/news/world/beijing-seals-off-more-residential-areas-over-covid/ar-AATiysF?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/beijing-seals-off-more-residential-areas-over-covid/ar-AATiysF?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/another-winter-storm-to-bring-snow-ice/vi-AATiOCO?ocid=hplocalnews
https://www.msn.com/en-us/weather/topstories/another-winter-storm-to-bring-snow-ice/vi-AATiOCO?ocid=hplocalnews
https://www.msn.com/en-xl/news/other/brazil-heavy-rain-kills-18-in-sao-paulo-state/ar-AATjj63?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/uae-intercepts-yemeni-missile-as-israeli-president-visits/ar-AATiHMn?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/uae-intercepts-yemeni-missile-as-israeli-president-visits/ar-AATiHMn?ocid=hplocalnews&li=BBnb7Kz
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MIDWEST (WINTER WHEAT): A clipper will move along the northern border on Tuesday with an arctic front 
bringing another round of cold temperatures. The front will stall across the region while precipitation will 
increase, bringing moderate to heavy mixed precipitation Wednesday and Thursday. Northwestern areas are 
likely to stay dry, however. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): A clipper system moving through on Sunday into Monday is 
bringing some good precipitation back into the region while some isolated showers will linger into the week. 
Dryness returns midweek with only slight chances for isolated showers thereafter. The precipitation will have 
little impact on the current drought. -DTN 

BRAZIL (CORN/SOYBEANS): A front cleared showers out of southern areas late last week and this portion of 
the country should stay dry for most of the week before isolated to scattered showers return at the end of the 
week. A few days of scattered showers may be enough to reduce some of the drought, but not enough to turn 
conditions around for safrinha corn. Scattered showers in central and northern states will make for some 
difficulty in harvesting soybeans and planting safrinha corn but maintain good soil moisture for safrinha corn 
when it does get planted. -DTN 

ARGENTINA (CORN/SOYBEANS): Dryness remains in the region through Tuesday before some scattered 
showers return for a few days Wednesday through Saturday. Showers should be pretty spotty with only limited 
areas seeing over an inch of precipitation. Anything will help to maintain some momentum of a turnaround for 
corn and soybeans, but more precipitation is going to be needed for the remainder of the growing season as La 
Nina dryness concerns continue despite the showers. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Warm temperatures are going to take a turn as a clipper system brings 
arctic cold temperatures to the region early this week. The shot of cold will be brief, however, with warmer 
temperatures returning at the end of the week and likely continuing into next week. Recent snowmelt may have 
led to muddy fields and stress for livestock while cold temperatures certainly will be for a few days this week. -
DTN 

EUROPE (WINTER WHEAT): Scattered showers fell over eastern areas while western areas remained dry. That 
trend mostly continues for the next week. Dryness in Spain has been growing over the last few months and is 
concerning for vegetative wheat and other winter crops. Conditions are much better elsewhere in the continent. -
DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers are expected in 
eastern areas for a brief period this week while the west remains dry. Vegetative wheat overall is in poor 
condition across most of the region, but much better in the east. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers continue over the east through the middle of the week 
before drier conditions take over for a while. Recent showers have been quite favorable for developing cotton 
and sorghum. The dry period coming up should provide ample sunshine to take advantage of the soil moisture. -
DTN 

 
Headlines: 

> Malaysian April Palm Oil Market closed down 41 Ringgits…exchange will be closed Tuesday and Wednesday       

> Dalian Futures are closed this week corn XX to the Yuan, March beans up XX, May meal XX, May bean oil 
XX, May Palm oil XX  
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> Asian Equity Markets were higher, Japan’s Nikkei up 1.1%, China’s Shanghai closed this week, Taiwan and S. 
Korea closed for holidays   

> European Equity Markets are higher German Dax up 1.1%, London FTSE 100 up .6%   

> MATIF Markets are mostly higher March Corn up .75 to the Euro, May Rapeseed up 5.75, March Wheat 
unchanged    

> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Omicron super spreader event?  

> Save the Date…Feb 2nd…OPEC + meetings  

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event? Not if China can 

help it Robots serve meals at Beijing Winter Olympics (msn.com)  

> Save the Date…Feb 4th…US Employment numbers  

> Save the Date…Feb 9th…USDA Crop Production and S&D Reports  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…Feb 24th-25th…USDA Outlook Forum…USDA Agriculture Sec Vilsack on February 24 will 
discuss U.S.-China agricultural trade relations 

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> Low River Flows Low water hampers south Rhine river shipping in Germany | Nasdaq 

> Sudan coup protest are not going away update Sudan security kill protestor in crackdown on anti-coup march 
| Radio Tamazuj 

> Libya Libya elite told to end ‘game of musical chairs and focus on elections’ | Libya | The Guardian 

> Ethiopia update As Ethiopia Faces Famine-Like Conditions, U.S. Calls for 'Negotiated Resolution' (msn.com) 

> India/China border update…well not really a border update India has enough fiscal space to clinch world’s 
fastest growing economy title from China, says Economic Survey 2022 (msn.com) 

> ASF in S. Africa Authorities detect African Swine Fever in the Southern Cape (capetownetc.com) and in 
Thailand Pig Farmers In Thailand Angered By Havoc From Suspected African Swine Fever | ESM Magazine 

> Locust/ Bird Flu/FAW all quiet 

> CFTC Weekly MM Funds Position Report found as of the close of 1/25 MM Funds were long 3,340 MW, long 
40,634 KW, short 13,427 W, long 365,605 C, long 114,895 S, long 64,334 SM, long 68,773 BO  

Commentary: 

We start the week where we ended the week talking about weather and war. As far as war goes, no real changes 
in the standoff between over Russia’s demand. Another week of tension ahead, with many in the trade following 

https://www.msn.com/en-us/sports/winter-olympics/robots-serve-meals-at-beijing-winter-olympics/vi-AATjwbg?ocid=hplocalnews
https://www.nasdaq.com/articles/low-water-hampers-south-rhine-river-shipping-in-germany
https://radiotamazuj.org/en/news/article/sudan-security-kill-protestor-in-crackdown-on-anti-coup-march
https://radiotamazuj.org/en/news/article/sudan-security-kill-protestor-in-crackdown-on-anti-coup-march
https://www.theguardian.com/world/2022/jan/30/libya-elite-told-to-end-game-of-musical-chairs-and-focus-on-elections
https://www.msn.com/en-us/news/world/as-ethiopia-faces-famine-like-conditions-us-calls-for-negotiated-resolution/ar-AATfh6F?ocid=BingNewsSearch
https://www.msn.com/en-in/news/other/india-has-enough-fiscal-space-to-clinch-world-e2-80-99s-fastest-growing-economy-title-from-china-says-economic-survey-2022/ar-AATjv87?ocid=BingNewsSearch
https://www.msn.com/en-in/news/other/india-has-enough-fiscal-space-to-clinch-world-e2-80-99s-fastest-growing-economy-title-from-china-says-economic-survey-2022/ar-AATjv87?ocid=BingNewsSearch
https://www.capetownetc.com/news/authorities-detect-african-swine-fever-in-the-southern-cape/
https://www.esmmagazine.com/supply-chain/pig-farmers-in-thailand-angered-by-havoc-from-suspected-african-swine-fever-161722
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the blood. Some noted that over the weekend key medical supplies including blood for potential wounded were 
taken closer to the front lines. Weather issues for S. America continue to mount. We start this week with more 
dryness concerns for parts of S. Brazil, Argentina, and Paraguay. But coming into sharper focus wet conditions 
for parts of Central and Northern Brazil. Harvest slowdowns, transportation slowdowns and boat loading 
slowdowns continues to push some oilseed business to the US. Recent increase in gulf bids across the calendar 
curve for beans was noted last week. It will be interesting today to see the weekly export inspections to see how 
boat loading are proceeding in the US.  

KS will take any snow it can get     

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


