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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 1 to 3 lower  

Beans 1 around 

Soy Meal .5 around 

Soy Oil 25 to 30 higher   

 

Nearby Weather: A potential winter 
storm may impact the East Coast 
beginning Friday through the 
weekend. A pair of storm systems 
may meet and combine off the 
Eastern Seaboard into a powerful 
low pressure system. At this time, 
heavy snow, gusty winds, and 
coastal hazards are possible from 
North Carolina to New England with the most significant impacts in eastern New England. This forecast will 
continue to evolve -NWS 

Long Range Weather: There is a ridge in the Eastern Pacific up through northwest Canada and a series of 
troughs across much of North America. The ridge will move eastward Friday through the weekend while a trough 
digs into the West and the reverse pattern starts up for February with a trough in western North America and a 
ridge in the East. The trough will likely push eastward late next week while a ridge builds back into the eastern 
Pacific. The U.S. and European models are in fair agreement with the upper-level pattern through the middle of 
next week but differ on the extent of the upper-air pattern going through February. I will use a blend, but favor 
the GFS, which is more consistent on leaving the cold air to build across central North America. Drastic 
differences in the models is leaving us with a low-confidence forecast. For the outlook period, temperatures on 
Tuesday will be near to above normal through most of the country with cold building back in western Canada. 
The cold will spread through the U.S. behind a front next week with another round of cold building in western 
Canada over the weekend. A system should come with the pattern change next week and it could be a strong 
one with widespread precipitation. Another system should build in western Canada over the weekend with 
another round of cold air behind it. -DTN 

NORTHERN PLAINS (LIVESTOCK): Warmer temperatures will be in place through the weekend. Colder air will 
sag south from Canada next week as another arctic front passes through the region. Temperatures above 
freezing will cause snowmelt and some soggy fields, which may increase stress for livestock. Cold that comes 
next week is more likely to do so. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Dryness and drought continues to be a major 
theme for the winter. A front moving through next week stands a better chance at getting more widespread 
precipitation into the region, though models differ on the extent. -DTN 

The Stories of the Day: 

   
At the intersections of Russia/Ukraine/NATO fear of war mounts…Russia 

the ball is in your court U.S., NATO await Russia reaction after answering 
demands over Ukraine (nbcnews.com) the west’s big wedge What is SWIFT 
and why it might be the weapon Russia fears most (msn.com) 
 

FED Recap Fed signals rate hikes coming 'soon' amid inflation concerns 
(msn.com) 
 

Covid update…Covid news live: England drops all ‘plan B’ restrictions; 
Moderna begins trial of Omicron-specific booster shot (msn.com) 
 
President Bolsonaro way behind in the polls starting promise big Bolsonaro 
says constitutional amendment will lower fuel, energy prices | Reuters 
 
What New Englanders never want to hear with their Nor’easters, a wiggle here 
or there could make this either a nonevent or the storm of the decade Winter 
storm watch issued in NJ ahead of weekend nor'easter, could bring a foot of 
snow (yahoo.com) 

https://www.nbcnews.com/news/world/us-nato-russia-demands-ukraine-invasion-diplomacy-rcna13741
https://www.nbcnews.com/news/world/us-nato-russia-demands-ukraine-invasion-diplomacy-rcna13741
https://www.msn.com/en-us/news/world/what-is-swift-and-why-it-might-be-the-weapon-russia-fears-most/ar-AATaujb?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/what-is-swift-and-why-it-might-be-the-weapon-russia-fears-most/ar-AATaujb?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/fed-signals-rate-hikes-coming-soon-amid-inflation-concerns/ar-AATaKmJ?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/fed-signals-rate-hikes-coming-soon-amid-inflation-concerns/ar-AATaKmJ?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-gb/news/coronavirus/covid-news-live-england-drops-all-e2-80-98plan-b-e2-80-99-restrictions-moderna-begins-trial-of-omicron-specific-booster-shot/ar-AATbBWl?ocid=uxbndlbing
https://www.msn.com/en-gb/news/coronavirus/covid-news-live-england-drops-all-e2-80-98plan-b-e2-80-99-restrictions-moderna-begins-trial-of-omicron-specific-booster-shot/ar-AATbBWl?ocid=uxbndlbing
https://www.reuters.com/world/americas/bolsonaro-says-constitutional-amendment-will-lower-fuel-energy-prices-2022-01-25/
https://www.reuters.com/world/americas/bolsonaro-says-constitutional-amendment-will-lower-fuel-energy-prices-2022-01-25/
https://news.yahoo.com/winter-storm-watch-issued-nj-104127001.html
https://news.yahoo.com/winter-storm-watch-issued-nj-104127001.html
https://news.yahoo.com/winter-storm-watch-issued-nj-104127001.html
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MIDWEST (WINTER WHEAT): Another front will move through on Thursday with some light snow and more 
cold temperatures going into the weekend. But mild temperatures return Sunday into next week as the pattern 
changes. Cold air from Canada will spread through the region next week and that will come with a widespread 
precipitation event. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Dry weather continues for the next several days. Scattered 
showers will move back through the region this weekend into next week but could be brief again. -DTN 

BRAZIL (CORN/SOYBEANS): A front pushing through southern areas will clear out the showers by Friday, with 
a drier trend going into February, while scattered showers continue across central and northern areas. Scattered 
showers will make soybean harvest and safrinha corn planting progress a little more difficult. The rains that 
come to southern areas may provide some relief for the drought but will not be enough to turn conditions around. 
-DTN 

ARGENTINA (CORN/SOYBEANS): The run of good rainfall has ended and a return to a drier La Nina pattern is 
back. Recent heavy rains have been very helpful in stabilizing early-planted corn and soybeans and likely have 
turned conditions around for late-planted crops as well. But drier conditions will be concerning if showers are not 
at least timely going forward. There will still be rounds of showers, but they will be fewer and further apart. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Warm temperatures have spread across the region, but the warmth will 
not last long as the pattern flips and brings colder air to the region late this weekend and next week. 
Temperatures above freezing may cause some snowmelt and soggy fields, which may increase stress for 
livestock. Especially as that is followed by cold air. -DTN 

EUROPE (WINTER WHEAT): Scattered showers continue over eastern areas while western areas remain dry 
going into next week. Dryness in Spain has been growing over the last few months and is concerning for 
vegetative wheat. Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers have fallen in 
Morocco for the last couple of days but will not be overly helpful. Vegetative wheat overall is in poor condition 
across most of the region, but much better in the east. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers continue over the east for the next week as a couple of 
systems move through the region. Other than the possibility of some flooding, the showers will be favorable for 
cotton and sorghum development. -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market closed up 112 Ringgits…a record high    

> Dalian Futures were mixed corn up 4 to the Yuan, March beans down 11, May meal up 72, May bean oil up 
170, May Palm oil up 216 

> Asian Equity Markets were sharply lower, Japan’s Nikkei down 3.1%, China’s Shanghai down 1.8%  

> European Equity Markets are lower German Dax down 1.5%, London FTSE 100 down .2%   

> MATIF Markets are higher March Corn up 2.0 to the Euro, May Rapeseed up 4.75, March Wheat up 1.25     

> Save the Date…Jan 27th…Q4 US GDP 
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> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Omicron super spreader event?  

> Save the Date…Feb 2nd…OPEC + meetings  

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event?  

> Save the Date…Feb 4th…US Employment numbers  

> Save the Date…Feb 9th…USDA Crop Production and S&D Reports  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…Feb 24th-25th…USDA Outlook Forum…USDA Agriculture Sec Vilsack on February 24 will 
discuss U.S.-China agricultural trade relations 

> Save the Date…March 13th…US returns to Daylight Savings Time  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> S. Sudan, a bit of help on the way World Bank to provide $100 mn for flood victims in South Su... | 
MENAFN.COM 

> Libya, at least they are trying Libya's Constitution Drafting Assembly rejects parliament speaker's proposal to 
establish new constitutional committee-Xinhua (news.cn) 

> India/China border always tense when the border is ill defined China returns missing Indian teenager at 
disputed border (msn.com) 

> ASF in Thailand and spreading fast African Swine Fever spreads across Thailand, cases reported in 13 
provinces | Thaiger (thethaiger.com)  

> FAW, back raising havoc in Kenya Kenya: Armyworm Infestation Wrecks Havoc on Machakos Farms - 
allAfrica.com 

> Locust/Bird Flu all quiet 

> Weekly Jobless Claims at 7:30 AM CST expected at 265,000 vs. last week’s 285,999 

> Weekly Export Sales at 7:30 AM CST wheat expected between 300-500,000 MT, corn 800-1.0 MMT, beans 
900-1.2 MMT, meal 100-300,000 MT, and bean oil 5-25,000 MT 

Commentary: 

War and weather, weather and war these are the headlines that will cause the most headaches as we enter the 
weekend and will cause the most headaches during the Chinese Golden week next week. As expected, the focus 
of the weather remain in Brazil. But the focus is not on the drier then desired growing season in the South but on 
the wet to very wet harvest season in the North. We head into the weekend thinking large swaths of N. Brazil will 
see 3-8 inches of rain over the next 10 days. Beans do not like wet feet, truck drivers do not like wet roads, ship 
loadings do not like wet conditions. In the world of war, the ball is back in Russia’s court. It seems to us Putin has 
a problem. The west seems to be calling Putin out, are you going to war and face the consequences of sanctions 
that might target your high tech industries? Are you going to war to cover up the growing anger in your country 
over income inequalities? Or Mr. Putin are you going to look for an off ramp declare victory and appease the 

https://menafn.com/1103600599/World-Bank-to-provide-100-mn-for-flood-victims-in-South-Sudan
https://menafn.com/1103600599/World-Bank-to-provide-100-mn-for-flood-victims-in-South-Sudan
https://english.news.cn/africa/20220127/8d46ccdcec264d15b55401628cd2c662/c.html
https://english.news.cn/africa/20220127/8d46ccdcec264d15b55401628cd2c662/c.html
https://www.msn.com/en-us/news/world/china-returns-missing-indian-teenager-at-disputed-border/ar-AATcefN?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/china-returns-missing-indian-teenager-at-disputed-border/ar-AATcefN?ocid=BingNewsSearch
https://thethaiger.com/news/national/african-swine-fever-spreads-across-thailand-cases-reported-in-13-provinces
https://thethaiger.com/news/national/african-swine-fever-spreads-across-thailand-cases-reported-in-13-provinces
https://allafrica.com/stories/202201270182.html
https://allafrica.com/stories/202201270182.html
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oligarchs back home, in which case the world will start to view you has a leader in the mold of the N. Korea Kims, 
only with a better equipped military. So, Mr. Putin is it going to be yes, or no?  

For the East Coast, the calm before the storm     

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


