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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 10 to 12 lower  

Beans 1 to 3 lower 

Soy Meal .5 around 

Soy Oil 25 to 30 higher   

 

Nearby Weather: The weather 
pattern remains mostly quiet 
midweek, but this may change by 
the weekend as confidence is 
increasing on a winter storm along 
the East Coast. On Wednesday, 
expect below normal temperatures 
for the Eastern half of the U.S., 
locally heavy snow in the southern Rockies and High Plains, showers and isolated thunderstorms in Florida and 
air stagnation issues in the Northwest.-NWS 

Long Range Weather: There is a ridge in the Eastern Pacific up through northwest Canada and a series of 
troughs across much of North America. The ridge will move eastward late in the week and weekend while a 
trough digs into the West and the reverse pattern starts up for February with a trough in western North America 
and a ridge in the East. The U.S. and European models are in fair agreement with the upper-level pattern 
through the middle of next week but differ on the extent of the upper-air pattern going through February. I will 
use a blend, but favor the GFS, which is more consistent on leaving the cold air to build in western Canada. For 
the outlook period, temperatures on Monday will be near to above normal through most of the country with cold 
building back in western Canada. The cold will continue to build early next week and leak southward through the 
U.S. behind a front. A system should come with the pattern change next week and it could be a strong one with 
widespread precipitation. -DTN 

NORTHERN PLAINS (LIVESTOCK): Warmer temperatures will be in place through the weekend. Colder air will 
sag south from Canada next week as another arctic front passes through the region. Temperatures above 
freezing will cause snowmelt and some soggy fields, which may increase stress for livestock. Cold that comes 
next week is more likely to do so. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): There was a strip of heavy snow in Colorado 
and western Kansas on Tuesday with 1-2 feet, but most areas saw only light to moderate snow, which is not 
enough to reduce drought significantly in the region. A front moving through next week stands a better chance at 
getting more widespread precipitation into the region, though models differ on the extent. -DTN 

MIDWEST (WINTER WHEAT): Cold, arctic air in the region will move out on Wednesday, but another front will 
move through on Thursday with some light snow and more cold temperatures going into the weekend. But mild 

The Stories of the Day: 

   
At the intersections of Russia/Ukraine/NATO fear of war mounts…but fear 
not because and with apologies to the great Tom Hammond and Charlie 

Jones  “Here Come the Irish” Irish fishermen plan to disrupt Russian naval 
war games: 'Our presence is our protest' (msn.com)  
 

Why will they not just go away… As ISIS Resurges, US is Drawn Back Into the 
Fray (msn.com) 
 

Covid update…so just who is at risk for long Covid Who will get long Covid? 
Study may offer clues (msn.com) 
 
Hey we do not make the news, only report it Why Is Everyone Smoking Toad 
Venom? (msn.com) 
 
What New Englanders never want to hear with their Nor’easters, Bomb cyclone 
Nor'easter? Bomb cyclone? Northeast braces for weekend storm forecast to 
bring heavy snow, high winds. (msn.com) 

https://www.msn.com/en-us/news/world/irish-fishermen-plan-to-disrupt-russian-naval-war-games-our-presence-is-our-protest/vi-AAT9m5k?ocid=hplocalnews
https://www.msn.com/en-us/news/world/irish-fishermen-plan-to-disrupt-russian-naval-war-games-our-presence-is-our-protest/vi-AAT9m5k?ocid=hplocalnews
https://www.msn.com/en-us/news/world/as-isis-resurges-us-is-drawn-back-into-the-fray/ar-AAT8FzG?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-isis-resurges-us-is-drawn-back-into-the-fray/ar-AAT8FzG?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/us/who-will-get-long-covid-study-may-offer-clues/ar-AAT8mFK?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/us/who-will-get-long-covid-study-may-offer-clues/ar-AAT8mFK?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/why-is-everyone-smoking-toad-venom/ar-AASYePy?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/why-is-everyone-smoking-toad-venom/ar-AASYePy?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/noreaster-bomb-cyclone-northeast-braces-for-weekend-storm-forecast-to-bring-heavy-snow-high-winds/ar-AAT8GqK?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/noreaster-bomb-cyclone-northeast-braces-for-weekend-storm-forecast-to-bring-heavy-snow-high-winds/ar-AAT8GqK?ocid=hplocalnews&li=BBnb7Kz
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temperatures return Sunday into next week as the pattern changes. Cold air from Canada will likely spread 
through the region next week, however. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Dry weather continues for the next several days. Scattered 
showers will move back through the region this weekend into next week but could be brief again. -DTN 

BRAZIL (CORN/SOYBEANS): Isolated showers will become much more widespread for the rest of the week. A 
front pushing through southern areas will clear out the showers by Friday, however, with a drier trend going into 
February. The isolated nature has allowed soybean harvest and safrinha corn planting to pick up the pace over 
the last week, but the scattered showers that return will close the window on that and make progress a little 
more difficult. The rains that come to southern areas may provide some relief for the drought but will not be 
enough to turn conditions around. -DTN 

ARGENTINA (CORN/SOYBEANS): The run of good rainfall ends Wednesday as a front clears the country. The 
rains have been very helpful in stabilizing early-planted corn and soybeans and likely have turned conditions 
around for late-planted crops as well. But drier conditions following the rain will return the country to La Nina 
dryness that will be concerning if showers are not at least timely going forward. There will still be rounds of 
showers, but they will be fewer and further apart. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Warm temperatures have spread across the region, but the warmth will 
not last long as the pattern flips and brings colder air to the region late this weekend and next week. 
Temperatures above freezing may cause some snowmelt and soggy fields, which may increase stress for 
livestock. Especially as that is followed by cold air. -DTN  

EUROPE (WINTER WHEAT): Scattered showers continue over eastern areas while western areas remain dry 
going into next week. Dryness in Spain has been growing over the last few months and is concerning for 
vegetative wheat. Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers have fallen in 
Morocco for the last couple of days but will not be overly helpful. Vegetative wheat overall is in poor condition 
across most of the region, but much better in the east. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers continue over the east for the next week as a couple of 
systems move through the region. Other than the possibility of some flooding, the showers will be favorable for 
cotton and sorghum development. -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market closed up 49 Ringgits   

> Dalian Futures were higher corn up 18 to the Yuan, March beans up 97, May meal up 17, May bean oil 
unchanged, May Palm oil up 74 

> Asian Equity Markets were mixed, Japan’s Nikkei down .4%, China’s Shanghai up .7%  

> European Equity Markets are higher German Dax up 1.2%, London FTSE 100 up 1.2%   

> MATIF Markets are lower March Corn down 4.50 to the Euro, May Rapeseed down 3.75, March Wheat down 
5.0    

> Save the Date…Jan 26th…FOMC Meeting results…will it be 3 or 4 interest rate hikes in 2022?   
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> Save the Date…Jan 27th…Q4 US GDP 

> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Omicron super spreader event?  

> Save the Date…Feb 2nd…OPEC + meetings  

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event?  

> Save the Date…Feb 4th…US Employment numbers  

> Save the Date…Feb 9th…USDA Crop Production and S&D Reports  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…Feb 24th-25th…USDA Outlook Forum…USDA Agriculture Sec Vilsack on February 24 will 
discuss U.S.-China agricultural trade relations 

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> Sudan, a bit of good news Sudan releases nine medics arrested during crackdown on protests (msn.com) 

> Libya 10 years on, A decade later, no end in sight for Libya’s political transition - EconoTimes 

> Ethiopia civil war…talking is good Diaspora group: Ethiopia PM open to talks with Tigray forces 
(dailyherald.com) 

> Bird Flu, US…North Carolina zoo temporarily closing its bird habitat amid avian flu outbreak | Fox News 

. ASF well you knew this was coming China suspends pork imports from Italy due to African swine fever case | 
Nasdaq 

> FAW/Locust all quiet 

Commentary: 

It is early but has the calendar counts down to February, the great battle for North America acres will start to shape 
up. And in a year where the world needs everything, from sugar beat to oats, to cotton, to of course corn, and 
beans, this battle take on outsized importance. Given the supply chain issues for key inputs for crops this year 
make the pending battle all the more important and tough to figure out. The USDA Outlook Forum in late February 
will be huge to give traders a baseline to start from. The March 31st perspective planting numbers will set the tone 
for the summer weather markets. The bottom line, the trade cannot wait to start trading these numbers, and sure 
enough the trade is starting to see some guesses. Early guesses are important as starts the process for the 
Conventional Wisdom crowd to narrow in on expectations. So, with that in mind we note on Monday Farm Futures 
released their poll on acres which found that the US will see 90.4 million corn acres and 92.4 million bean acres. 
That said, yesterday in a quarterly earnings call ADM indicated they think there will be 93.0 million corn acres and 
87.0 million bean acres planted. Like we said, you got to start somewhere.    

For the East Coast, the calm before the storm     

https://www.msn.com/en-ae/news/middleeast/sudan-releases-nine-medics-arrested-during-crackdown-on-protests/ar-AAT91uQ?ocid=BingNewsSearch
https://www.econotimes.com/A-decade-later-no-end-in-sight-for-Libyas-political-transition-1625708
https://www.dailyherald.com/article/20220126/news/301269996/
https://www.dailyherald.com/article/20220126/news/301269996/
https://www.foxnews.com/us/north-carolina-zoo-temporarily-closing-its-bird-habitat-amid-avian-flu-outbreak
https://www.nasdaq.com/articles/china-suspends-pork-imports-from-italy-due-to-african-swine-fever-case
https://www.nasdaq.com/articles/china-suspends-pork-imports-from-italy-due-to-african-swine-fever-case
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


