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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 3 to 5 higher  

Beans 1 to 3 lower 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 55 to 60 lower   

 

Nearby Weather: The next few days 
will overall be tranquil across the 
Lower 48 with no major storm 
systems. Temperatures will mainly 
be below normal in the Eastern two-
thirds of the U.S., locally heavy 
snow is expected in the central and southern Rockies and High Plains, showers and thunderstorms are possible 
along the Gulf Coast into Florida and air stagnation issues are likely to persist in the Northwest. -NWS 

Long Range Weather: There is a ridge in the Eastern Pacific up through northwest Canada and a series of 
troughs across much of North America. The ridge will move eastward late in the week and weekend while a 
trough digs into the West and the reverse pattern starts up for February with a trough in western North America 
and a ridge in the East. The U.S. and European models are in fair agreement with the upper-level pattern 
through the middle of next week but differ on the extent of the upper-air pattern going through February. I will 
use a blend, but favor the GFS, which is more consistent on leaving the cold air to build in western Canada. For 
the outlook period, temperatures on Sunday will be near to above normal in the West and Plains and below 
normal in the East. The warmer temperatures will spread eastward while colder temperatures build in western 
Canada and leak southward behind a front next week. Drier weather is expected for the weekend, but a system 
should come with the pattern change next week and it could be a strong one with widespread precipitation. -DTN 

NORTHERN PLAINS (LIVESTOCK): Cold air sagging through the region will not last long as warmer 
temperatures return on Wednesday. Colder air will sag south from Canada next week as another arctic front 
passes through the region. The up-and-down nature to the temperatures may cause some snowmelt and soggy 
fields, which may increase stress for livestock. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): A front sagging south through the region will 
bring some snows to western areas through Wednesday but will not be enough to cause any drought reduction. 
-DTN  

MIDWEST (WINTER WHEAT): A clipper that moved through on Monday is spreading another round of arctic air 
through the region. Another front will move through on Thursday with some light snow, but mild temperatures 
build in over the weekend and early next week as the pattern changes. Cold air from Canada will likely leak into 
the western portions of the region next week, however. -DTN 

The Stories of the Day: 

   
At the intersections of Russia/Ukraine/NATO fear of war mounts…the 
question is Putin Bluffing Is Putin bluffing on Ukraine? Allies in the U.S. and 
Europe are divided. (msn.com) US options President Joe Biden's options to 
deter Russia in Ukraine hinge on Vladimir Putin's next move (msn.com) 
Gray war How will we know if war has started in Ukraine? (msn.com) 
 
Yemen that other civil war that will not go away Yemen rebels lose key 
district after missile attack on UAE (msn.com)  
 
Major East Coast snow storm this weekend? Another snowstorm is on the 
menu for the East Coast (msn.com) 
 
Tired of Covid Headlines…try these hacks Overwhelmed By COVID News? 
Here's What To Monitor And What To Skip. | HuffPost Life 

https://www.msn.com/en-us/news/world/is-putin-bluffing-on-ukraine-allies-in-the-us-and-europe-are-divided/ar-AAT6RqI?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/is-putin-bluffing-on-ukraine-allies-in-the-us-and-europe-are-divided/ar-AAT6RqI?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/president-joe-bidens-options-to-deter-russia-in-ukraine-hinge-on-vladimir-putins-next-move/ar-AAT7oOd?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/president-joe-bidens-options-to-deter-russia-in-ukraine-hinge-on-vladimir-putins-next-move/ar-AAT7oOd?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-will-we-know-if-war-has-started-in-ukraine/ar-AAT7BHU?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/yemen-rebels-lose-key-district-after-missile-attack-on-uae/ar-AAT7jPb?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/yemen-rebels-lose-key-district-after-missile-attack-on-uae/ar-AAT7jPb?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/weather/topstories/another-snowstorm-is-on-the-menu-for-the-east-coast/ar-AAT5XyR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/another-snowstorm-is-on-the-menu-for-the-east-coast/ar-AAT5XyR?ocid=hplocalnews&li=BBnb7Kz
https://www.huffpost.com/entry/covid-news-what-to-monitor-and-skip_l_61eef632e4b010a5a233d434
https://www.huffpost.com/entry/covid-news-what-to-monitor-and-skip_l_61eef632e4b010a5a233d434
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PACIFIC NORTHWEST (WINTER WHEAT): Dry weather over the weekend continues for much of the week. A 
wetter period will set up this coming weekend and bring several rounds of precipitation to the region going into 
next week. -DTN  

BRAZIL (CORN/SOYBEANS): Isolated showers over the weekend continue for the next couple of days before 
becoming much more widespread midweek. A front pushing through southern areas will clear out the showers, 
however, with a drier trend going into February. The isolated nature has allowed soybean harvest and safrinha 
corn planting to pick up the pace over the last week, but the scattered showers that return will close the window 
on that and make progress a little more difficult. The rains that come to southern areas may provide some relief 
for the drought but will not be enough to turn conditions around. -DTN 

ARGENTINA (CORN/SOYBEANS): Periods of rain continue through about Wednesday before a front clears the 
country from its 10-day rainy period. The rains have been very helpful in stabilizing early-planted corn and 
soybeans and likely have turned conditions around for late-planted crops as well. But drier conditions following 
the rain will return the country to La Nina dryness that will be concerning if showers are not at least timely going 
forward. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Very warm temperatures in the west contrast with cold conditions in the 
east but the warmth will spread across the region midweek. The warmth will not last long as the pattern flips and 
brings colder air to the region late this weekend and next week. The up-and-down nature to the temperatures 
may cause some snowmelt and soggy fields, which may increase stress for livestock. Especially as that is 
followed by cold air. -DTN  

EUROPE (WINTER WHEAT): Scattered showers fell over eastern areas while western areas remained dry this 
weekend. Dryness in Spain has been growing over the last few months and is concerning for vegetative wheat. 
Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers are returning to 
Morocco for the next couple of days but will not be overly helpful. Vegetative wheat overall is in poor condition 
across most of the region, but much better in the east. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers continue over the east for the next week. Other than 
the possibility of some flooding, the showers will be favorable for cotton and sorghum development.  -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market closed up 23 Ringgits   

> Dalian Futures were mixed to lower corn up 10 to the Yuan, March beans up 70, May meal down 29, May 
bean oil down 208, May Palm oil down 174 

> Asian Equity Markets were lower, Japan’s Nikkei down 1.5%, China’s Shanghai down 2.6%  

> European Equity Markets are steady to higher German Dax up .6%, London FTSE 100 up .5%   

> MATIF Markets are higher March Corn up 3.25 to the Euro, May Rapeseed up 3.75, March Wheat up 5.75    

> Save the Date…Jan 26th…FOMC Meeting results…will it be 3 or 4 interest rate hikes in 2022?   

> Save the Date…Jan 27th…Q4 US GDP 
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> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Omicron super spreader event?  

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event?  

> Save the Date…Feb 4th…US Employment numbers  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> So where does Mr. Kim make his money North Korea is making a fortune from some shocking things 
(msn.com)  

> Another reason not to like ISIS ISIS fighters are using 700 boys as human shields as they battle their way out 
of a prison in Syria, NGOs say (msn.com)  

> There is Sudan and there is South Sudan 32 dead in South Sudan interethnic violence: UN (yahoo.com)  

> Ethiopia civil war…its all about the drones Ethiopia’s drone wars: Iran, China and Turkey deliver the air power 
behind Abiy’s resurgence (theafricareport.com)   

> S. Africa heat wave update Heat wave hits Western Cape, South Africa-Xinhua (chinaview.cn) 

> Bird Flu, US…time to worry…maybe The bird flu is back in the U.S. Should you worry? (msn.com)  

. ASF back to Thailand African Swine Fever reported at three pig farms in Prachuap Khiri Khan | Thaiger 
(thethaiger.com) 

> FAW/Locust all quiet 

> Biden Administration talking more and more about farmer protection…so… As food prices climb, here’s how 
farmers have fared (msn.com) 

> India/China border Concerns as China builds bridge on lake at disputed India border (msn.com)  

> Hey W. TX what’s shaking? USGS reports earthquake near Odessa and Midland (msn.com) 

Commentary: 

It is early, spring rain will still make or break the US HRW crop this spring. That said, “Baby its Dry Out There!” 
Snow in the next 24 hours will help the crop in CO and parts of KS. There could be an even bigger snow/rain 
event next week, so maybe it is starting to happen. But man, the state crop ratings are kind of scary. KS wheat 
crop is rated at 30% good/excellent last year at this time it was rated at 43%, CO 16/61%, TX 7/20%, OK 
16/61%, MT 14/68%. And yes, the poor to very poor side of the equation is bad as well. KS 31/24%, OK 43/5%, 
TX 71/41%, CO 40/36%, MT 65/5%. With numbers like these we might start the early springtime with large 
swaths of wheat being grazed off, plowed under for spring planted crops such as sorghum or even cotton if 
some spring rains are realized. The bottom line the great battle for 2022 acres has started and it has not started 
well for US HRW.   

For the most part a calm but cold start to our weather work week    

https://www.msn.com/en-us/money/news/north-korea-is-making-a-fortune-from-some-shocking-things/ss-AAT3ZZQ?ocid=hplocalnews&li=BBnb7Kz#image=11
https://www.msn.com/en-us/money/news/north-korea-is-making-a-fortune-from-some-shocking-things/ss-AAT3ZZQ?ocid=hplocalnews&li=BBnb7Kz#image=11
https://www.msn.com/en-us/news/world/isis-fighters-are-using-700-boys-as-human-shields-as-they-battle-their-way-out-of-a-prison-in-syria-ngos-say/ar-AAT7hgX?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/isis-fighters-are-using-700-boys-as-human-shields-as-they-battle-their-way-out-of-a-prison-in-syria-ngos-say/ar-AAT7hgX?ocid=hplocalnews&li=BBnbfcL
https://news.yahoo.com/32-dead-south-sudan-interethnic-080349065.html
https://www.theafricareport.com/169947/ethiopias-drone-wars-iran-china-and-turkey-deliver-the-air-power-behind-abiys-resurgence/
https://www.theafricareport.com/169947/ethiopias-drone-wars-iran-china-and-turkey-deliver-the-air-power-behind-abiys-resurgence/
http://www.chinaview.cn/20220124/05002355710a4e3abaaa3b3be7695388/c.html
https://www.msn.com/en-us/news/us/the-bird-flu-is-back-in-the-us-should-you-worry/ar-AAT6iME?ocid=BingNewsSearch
https://thethaiger.com/news/national/african-swine-fever-reported-at-three-pig-farms-in-prachuap-khiri-khan
https://thethaiger.com/news/national/african-swine-fever-reported-at-three-pig-farms-in-prachuap-khiri-khan
https://www.msn.com/en-us/money/markets/as-food-prices-climb-heres-how-farmers-have-fared/ar-AAT62cg?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/as-food-prices-climb-heres-how-farmers-have-fared/ar-AAT62cg?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/concerns-as-china-builds-bridge-on-lake-at-disputed-india-border/ar-AAT7Cpb?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/us/usgs-reports-earthquake-near-odessa-and-midland/ar-AAT7mWj?ocid=hplocalnews&li=BBnbfcL
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


