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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 3 to 5 higher  

Beans 1 to 3 lower 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 55 to 60 lower   

 

Nearby Weather: A second clipper 
will move through the northern 
Plains into the Great Lakes, Ohio 
Valley, and Northeast Monday and 
Tuesday with additional light snow 
which may impact travel. A storm is 
expected to develop across the 
western Gulf of Mexico Monday and 
track east through Tuesday crossing 
Florida with gusty winds, heavy rain, and thunderstorms -NWS 

Long Range Weather: There is a ridge in the Eastern Pacific up into Alaska and a series of troughs across much 
of North America. The ridge will move eastward late in the week while a trough digs into the West and the 
reverse pattern starts up for February with a trough in western North America with a ridge in the East. The U.S. 
and European models are in fair agreement with the upper-level pattern but develop disturbances a little 
differently. I will use a blend but favor the European. For the outlook period, temperatures on Saturday will be 
near to above normal in the West and Plains and below normal in the East. The warmer temperatures will 
spread eastward while colder temperatures build in western Canada and leak southward behind a front next 
week. Drier weather is expected for the weekend, but a system should come with the pattern change next week 
and it could be a strong one with widespread precipitation. -DTN 

NORTHERN PLAINS (LIVESTOCK): Some light snow moved through the east over the weekend while it 
remained very warm in the west. A front will sag south through the region early this week with more widespread 
snows and colder temperatures. The cold will not last long as warmer temperatures return by midweek. Colder 
air will sag south from Canada next week as another arctic front passes through the region. The up-and-down 
nature to the temperatures may cause some snowmelt and soggy fields, which may increase stress for livestock. 
-DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Some light precipitation moved through over 
the weekend, but most areas stayed dry. A front sagging south through the region will bring some snows to 
western areas through Wednesday but will not be enough to cause any drought reduction. -DTN 

MIDWEST (WINTER WHEAT): A couple of clippers brought light snow to the region over the weekend. The last 
is moving through on Monday and will spread another round of arctic air through the region. A couple more 

The Stories of the Day: 

   

At the intersections of Russia/Ukraine/NATO fear of war mounts U.S. draws 
down Ukraine embassy presence as war fears mount - Los Angeles Times 
(latimes.com) and this NATO sends more ships, fighter jets to Eastern Europe as 
Russia masses troops on Ukraine border (msn.com) and that other hot conflict 
Yemen rebels threaten more attacks after firing missiles on UAE, Saudi Arabia 
(msn.com) it might be just me but the Black Sea seems to be emptying out 
MarineTraffic: Global Ship Tracking Intelligence | AIS Marine Traffic 
 
When governments become dysfunctional big issues become even bigger 

Malaysia's floods expose depth of government's inability to handle climate 
change, Malaysia News - AsiaOne 

 
Covid Update China to stick with zero tolerance policy but can this 

signature policy last? Update China zero-Covid lockdowns, CNY holiday 
impact supply chains, ports (cnbc.com) 
 

Social Media, you got love it Fact check: No evidence rat meat is being sold as 
boneless chicken wings (msn.com) 

https://www.latimes.com/world-nation/story/2022-01-24/us-draws-down-ukraine-embassy-presence-fears-russia-invasion
https://www.latimes.com/world-nation/story/2022-01-24/us-draws-down-ukraine-embassy-presence-fears-russia-invasion
https://www.latimes.com/world-nation/story/2022-01-24/us-draws-down-ukraine-embassy-presence-fears-russia-invasion
https://www.msn.com/en-us/news/world/nato-sends-more-ships-fighter-jets-to-eastern-europe-as-russia-masses-troops-on-ukraine-border/ar-AAT541p?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/nato-sends-more-ships-fighter-jets-to-eastern-europe-as-russia-masses-troops-on-ukraine-border/ar-AAT541p?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-gb/news/world/yemen-rebels-threaten-more-attacks-after-firing-missiles-on-uae-saudi-arabia/ar-AAT4Zv1?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/world/yemen-rebels-threaten-more-attacks-after-firing-missiles-on-uae-saudi-arabia/ar-AAT4Zv1?ocid=BingNewsSearch
https://www.marinetraffic.com/en/ais/home/centerx:34.5/centery:46.6/zoom:7
https://www.asiaone.com/malaysia/malaysias-floods-expose-depth-governments-inability-handle-climate-change?utm_source=twitter&utm_medium=social-media&utm_campaign=addtoany&s=03
https://www.asiaone.com/malaysia/malaysias-floods-expose-depth-governments-inability-handle-climate-change?utm_source=twitter&utm_medium=social-media&utm_campaign=addtoany&s=03
https://www.cnbc.com/2022/01/24/china-zero-covid-lockdowns-cny-holiday-impact-supply-chains-ports.html?utm_term=Autofeed&utm_medium=Social&utm_content=Intl&utm_source=Twitter&s=03#Echobox=1642995824
https://www.cnbc.com/2022/01/24/china-zero-covid-lockdowns-cny-holiday-impact-supply-chains-ports.html?utm_term=Autofeed&utm_medium=Social&utm_content=Intl&utm_source=Twitter&s=03#Echobox=1642995824
https://www.msn.com/en-us/news/us/fact-check-no-evidence-rat-meat-is-being-sold-as-boneless-chicken-wings/ar-AAT4aYo?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/us/fact-check-no-evidence-rat-meat-is-being-sold-as-boneless-chicken-wings/ar-AAT4aYo?ocid=hplocalnews&li=BBnbfcL
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fronts will move through for the following week but with little precipitation and with lesser cold. Another cold 
shock will sag into the region next week. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Dry weather over the weekend continues for much of the week. A 
wetter period will set up this coming weekend and bring several rounds of precipitation to the region going into 
next week. -DTN 

BRAZIL (CORN/SOYBEANS): Isolated showers over the weekend continue for the next couple of days before 
becoming much more widespread midweek. A front pushing through southern areas will clear out the showers, 
however, with a drier trend going into February. The isolated nature has allowed soybean harvest and safrinha 
corn planting to pick up the pace over the last week, but the scattered showers that return will close the window 
on that and make progress a little more difficult. Producers are used to dodging rains, however. And the rains 
that come to southern areas may provide some relief for the drought but will not be enough to turn conditions 
around. -DTN 

ARGENTINA (CORN/SOYBEANS): Heavy showers moved through the country over the weekend. Periods of 
rain continue through about midweek before a front clears the country from its 10-day rainy period. The rains 
have been very helpful in stabilizing early-planted corn and soybeans and likely have turned conditions around 
for late-planted crops as well. But drier conditions following the rain will return the country to La Nina dryness 
that will be concerning. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): A series of clippers brought mixed precipitation to the region over the 
weekend, mostly in the east. Very warm temperatures in the west contrast with cold conditions in the east as 
well. The last of the clippers is moving through the region on Monday with a brief shot of colder air, but warm 
temperatures return midweek. The warmth will not last long as the pattern flips and brings colder air to the region 
late this weekend and next week. The up-and-down nature to the temperatures may cause some snowmelt and 
soggy fields, which may increase stress for livestock. Especially as that is followed by cold air. -DTN 

EUROPE (WINTER WHEAT): Scattered showers fell over eastern areas while western areas remained dry this 
weekend. Dryness in Spain has been growing over the last few months and is concerning for vegetative wheat. 
Conditions are much better elsewhere in the continent. -DTN 

NORTH AFRICA (WINTER WHEAT): Drought has been a concern in Morocco all season long and dryness has 
been increasing across Algeria and Tunisia over the last few weeks as well. Spotty showers are returning to 
Morocco this week but will not be overly helpful. Vegetative wheat overall is in poor condition across most of the 
region, but much better in the east. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers continue over the east for the next week. Other than 
the possibility of some flooding, the showers will be favorable for cotton and sorghum development. -DTN 

 
Headlines: 

> Malaysian April Palm Oil Market closed down 63 Ringgits   

> Dalian Futures were mixed corn down 12 to the Yuan, March beans up 58, May meal up 6, May bean oil up 
86, May Palm oil up 132 

> Asian Equity Markets were mixed, Japan’s Nikkei up .2%, China’s Shanghai up less than .1%  

> European Equity Markets are lower German Dax down 1.1%, London FTSE 100 down .7%   

> MATIF Markets are mixed March Corn up 2.50 to the Euro, May Rapeseed down 10.50, March Wheat up 2.50    
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> Save the Date…Jan 26th…FOMC Meeting results…will it be 3 or 4 interest rate hikes in 2022?   

> Save the Date…Jan 27th…Q4 US GDP 

> Save the Date…Jan 31st-Feb 6th…Chinese Spring Festival…Omicron super spreader event?  

> Save the Date…Feb 4th…Feb 20th…The Winter Olympics…Omicron super spreader event?  

> Save the Date…Feb 4th…US Employment numbers  

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> Sudan…deprived of aid turns to gold exports Deprived of foreign aid, Sudan to expand use of gold exports | 
Reuters 

> S. Africa heat wave Heat wave hits Western Cape, South Africa-Xinhua (news.cn)  

> Kazakhstan, governments everywhere understand the anger that is on the boil in the world Lessons from 
Kazakhstan’s political crisis (tribune.com.pk) 

> Bird Flu, France on the attack New measures to control avian flu launched in France | WATTPoultry 
(wattagnet.com) and in the Netherlands Bird flu found on more Dutch farms, 220,000 chickens are culled - 
DutchNews.nl 

> Locust the second wave is coming Second Locust Plague Threatens Millions in Africa | Courthouse News 
Service 

> ASF/FAW all quiet 

> Weekly CFTC MM Funds Position Report on Friday found that as of the close of 1/18 MM Funds were long 
3,857 MW, long 36,119 KW, short 24,901 W, long 326,523 C, long 99,639 S, long 64,743 SM, and long 58,208 
BO 

Commentary: 

This week, the grains and oilseed markets are just along for the ride, this is a macro market week. We knew for 
a while that this week would be important for the flow of money and how the US FED policies will be addressing 
inflation in 2022. We head into the FOMC meetings hoping the FED will give us a clear signals on their monetary 
ideas moving forward. The trade is expecting clarity on whether there will be 3 or 4 interest rate increase in 
2022. We knew all this will play out with Covid continuing to loom over not just US monetary and fiscal decisions 
but for the world as well. That said all of this important news could take a back seat to the events unfolding on 
Russia’s western border. The question of the day what does Putin do from here? Does he start to take more 
chunks of land from the Ukraine and risk a parade of body bags returning from the front, just so he can achieve 
his supposed long term goal of reformulating the USSR? It seems this week the brinkmanship between Putin 
and the West will culminate. Of course, a war in such a sensitive area of the world’s food production zones could 
have lasting implications. A big week ahead for sure.  

For the most part a calm start to our weather work week    

https://www.reuters.com/world/africa/deprived-foreign-aid-sudan-expand-use-gold-exports-2022-01-24/
https://www.reuters.com/world/africa/deprived-foreign-aid-sudan-expand-use-gold-exports-2022-01-24/
http://www.news.cn/english/20220124/05002355710a4e3abaaa3b3be7695388/c.html
https://tribune.com.pk/story/2340093/lessons-from-kazakhstans-political-crisis
https://tribune.com.pk/story/2340093/lessons-from-kazakhstans-political-crisis
https://www.wattagnet.com/articles/44344-new-measures-to-control-avian-flu-launched-in-france?v=preview
https://www.wattagnet.com/articles/44344-new-measures-to-control-avian-flu-launched-in-france?v=preview
https://www.dutchnews.nl/news/2022/01/bird-flu-found-on-more-dutch-farms-220000-chickens-are-culled/
https://www.dutchnews.nl/news/2022/01/bird-flu-found-on-more-dutch-farms-220000-chickens-are-culled/
https://www.courthousenews.com/second-locust-plague-threatens-millions-in-africa/
https://www.courthousenews.com/second-locust-plague-threatens-millions-in-africa/
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


