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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 6 to 8 lower 

Beans 1 to 3 higher 

Soy Meal .5 to 1.0 lower 

Soy Oil 60 to 65 higher 

 

 

Weather:  The polar vortex has 
quickly moved into the middle of 
North America. A couple pieces of 
energy associated with it are 
bringing storm systems to the 
northern half of the country with light to moderate snow and breezy winds along with arctic temperatures. 
Another trough will form in western Canada late this week and move across Canada this weekend into early next 
week with another round of cold air. A ridge will develop behind the trough and spread across the country next 
week. The U.S. and European models are in fair agreement with the upper-level pattern but develop 
disturbances a little differently. I will use a blend but favor the European. For the outlook period, temperatures on 
Monday will be near to below normal with rising temperatures through the week. The overall pattern will be fairly 
quiet next week with just a couple of weak disturbances moving across the north and possibly the south as well. 
-DTN 

NORTHERN PLAINS (LIVESTOCK): Arctic temperatures will be around through the weekend. Colder air will 
push east early next week, and models are forecasting above normal temperatures for the middle of January, 
which will be a welcome reprieve from the arctic cold. The warm air may not last that long, however. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Arctic air will spread through the region over 
the next couple of days, but it will be brief with warmer temperatures moving back into the region for what 
appears to be an extended time. Dryness will continue to have a negative impact on drought, especially in the 
western half of the region. -DTN 

MIDWEST (WINTER WHEAT): Another blast of arctic air will move through the region Wednesday and settle in 
for Thursday and Friday. A system that comes with it will bring some light to moderate snow across the region, 
potentially heavy along and south of the Ohio River on Thursday. Temperatures will bounce around afterward 
through the end of January. -DTN  

PACIFIC NORTHWEST (WINTER WHEAT): The active pattern will bring rounds of precipitation through Friday, 
helping to ease drought. Afterwards, the pattern is likely to take a turn toward drier. -DTN 

BRAZIL (CORN/SOYBEANS): Dry conditions over southern states are a major concern for reproductive to filling 
corn and soybeans, even with showers that have occurred over the last several days. Showers may continue in 

The Stories of the Day: 

   
Ukraine/Russia and no, the representative is not the guy in the Santa hat 
EU's top diplomat visits east Ukraine front to show support against Moscow 
(yahoo.com) 
 
Great as if we do not have enough to worry about Whistleblower sounds 
alarm over mystery, degenerative illness causing hallucinations and fatigue, 
the Guardian reports (msn.com) and this New COVID variant ‘IHU’ with 46 
mutations detected in France (yahoo.com) Wow just Wow  COVID outbreak 
in Antarctica research station (msn.com) 
 
Brazil’s Bolsonaro update…you got to like these high tech medical terms 
Brazil's Bolsonaro will not need surgery on gut blockage linked to stabbing 
(msn.com) 
 
LA Nina 2022 forecast…it’s a starting point Hurricane season forecast 2022: 
La Niña will affect number of storms (usatoday.com) 
 
 

https://news.yahoo.com/eus-top-diplomat-visits-east-105024937.html
https://news.yahoo.com/eus-top-diplomat-visits-east-105024937.html
https://www.msn.com/en-us/health/medical/whistleblower-sounds-alarm-over-mystery-degenerative-illness-causing-hallucinations-and-fatigue-the-guardian-reports/ar-AASmsyD?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/whistleblower-sounds-alarm-over-mystery-degenerative-illness-causing-hallucinations-and-fatigue-the-guardian-reports/ar-AASmsyD?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/whistleblower-sounds-alarm-over-mystery-degenerative-illness-causing-hallucinations-and-fatigue-the-guardian-reports/ar-AASmsyD?ocid=hplocalnews&li=BBnb7Kz
https://news.yahoo.com/covid-variant-ihu-46-mutations-031400156.html
https://news.yahoo.com/covid-variant-ihu-46-mutations-031400156.html
https://www.msn.com/en-us/health/medical/covid-outbreak-in-antarctica-research-station/ar-AASrlSO?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/health/medical/covid-outbreak-in-antarctica-research-station/ar-AASrlSO?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-gb/news/world/brazil-s-bolsonaro-will-not-need-surgery-on-gut-blockage-linked-to-stabbing/ar-AASq8l1?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/world/brazil-s-bolsonaro-will-not-need-surgery-on-gut-blockage-linked-to-stabbing/ar-AASq8l1?ocid=BingNewsSearch
https://www.usatoday.com/story/weather/2021/12/30/atlantic-florida-gulf-coast-hurricane-tropical-storm-season-forecast-2022-colorado-state-outlook/9022612002/?gnt-cfr=1
https://www.usatoday.com/story/weather/2021/12/30/atlantic-florida-gulf-coast-hurricane-tropical-storm-season-forecast-2022-colorado-state-outlook/9022612002/?gnt-cfr=1
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the state of Parana through the weekend, which would be favorable for some of the current crop. Scattered 
showers will continue over central and northern areas for the next week, which could delay maturation and early 
harvest of soybeans. -DTN 

ARGENTINA (CORN/SOYBEANS): Recent showers have been overall inadequate for developing to 
reproductive corn and soybeans. Another dry trend sets up for the country with temperatures in the 90s through 
the weekend, which will cause further stress. There is still time for the weather to turn around in January to avert 
disaster, but the country continues to see a poor outlook. There is a quick shot with a system moving through 
early next week, but it looks like amounts will be too little. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Arctic cold temperatures will be around through the weekend. Afterwards, 
the region is forecast to go on a warming trend for the middle of January which may not last for an extended 
period but will be a reprieve from the arctic cold of the previous few weeks. -DTN 

EUROPE (WINTER WHEAT): Scattered showers continue to spread across the continent with a couple of 
systems moving through. Spain is not seeing much precipitation, which is a drier area and could use more soil 
moisture for vegetative wheat. The rest of the continent is in good shape overall, building soil moisture for next 
year's crop across the north and for vegetative wheat across the south. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): A subtropical system off the east coast is 
spreading moisture into the region for the next several days, which could impact the remaining harvest of wheat 
and canola, while providing better moisture for southern cotton and sorghum areas. -DTN 

 
Headlines: 

> Malaysian March Palm Oil Markets closed up 123 Ringgits  Mammoth cleanup after Malaysia floods | The 
Straits Times 

> Dalian Futures were higher corn up 9 to the Yuan, March beans up 63, May meal up 27, May bean oil up 106, 
May Palm oil up 148 

> Asian Equity Markets were mixed, Japan’s Nikkei up .1%, China’s Shanghai down 1.0%  

> European Equity Markets are higher German Dax up .2%, London FTSE 100 up .2%   

> MATIF Markets are mixed March Corn up .75 to the Euro, Feb Rapeseed up 8.0, March Wheat down .50      

> Save the Date…Jan 7th…US Job Numbers…expected 405,000 new non-farm jobs created in 
Dec…unemployment rate expected to fall from 4.2% to 4.1%   

> Save the Date…Jan 12th…USDA S&Ds/Crop Production/Grain Stocks/Winter Wheat seedings   

> Save the Date…Jan 18th…NOPA Crush 

> Save the Date…Jan 26th…FOMC Meeting results  

> Save the Date…Jan 27th…Q4 US GDP 

> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

https://www.straitstimes.com/asia/se-asia/mammoth-clean-up-after-malaysia-floods
https://www.straitstimes.com/asia/se-asia/mammoth-clean-up-after-malaysia-floods
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> Covid Update China zero tolerance policy to be tested Tales of anguish emerge from China’s locked-down 
Xi’an as hospitals demand patients are covid-free (msn.com) 

> Ethiopia, Report: Ethiopia detains many Tigrayans deported from Gulf (chron.com) 

> Libya update some good news France says 300 mercenaries have left eastern Libya | Euronews 

> Sudan U.S., allies threaten sanctions against Sudan over continued military rule - UPI.com 

> ASF neighbors helping neighbors Aust helping PNG battle African swine fever outbreaks – The National  

> Locust/FAW Yes it’s a 2021 year in review story but how often do you get a fall armyworm and grasshopper 
headline Pests Proved Costly in 2021 with Grasshoppers and Fall Armyworms Wiping Out Entire Fields Across 
U.S. | AgWeb   

> Bird Flu EU New Dutch H5N1 bird flu outbreak will see 190,000 chickens culled (yahoo.com) 

Commentary: 

You know our love of a good fall armyworm or locust headline. You know we feel that 2022 will be a year where 
the cost as well as supply chain issues could keep key crop inputs in short supply here in the states as well as 
around the world. The spotlight of this story has been on fertilizer prices. But we feel the real drag on yields for 
emerging markets could be the cost and availability of insecticides and herbicides. And while more weather 
related than cost and availability related a preview of what this story could mean in 2022 might be playing out in 
the bean fields of Northern Brazil. The long wet summer their bean crops have endured to date means some 
applications of key crop inputs have been missed or reduced due to wet and soggy fields. This could end up 
being a drag on what is expected to be a bin buster crop for Brazil. Yes, all eyes have been on the fact that the 
southern third of Brazil has had record dryness, but we should not go to sleep on the fact that Northern Brazil 
has been faced with its 4th wettest summer, ever. For emerging markets making trend line yields this year will 
face the trifecta of weird weather (La Nina in a negative PDO environment), high costs of inputs, and supply 
chain issues, not a great way to ensure local production.  

In the Corn Belt hang on to your hat the winds will be howling  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.msn.com/en-us/news/world/tales-of-anguish-emerge-from-chinas-locked-down-xian-as-hospitals-demand-patients-are-covid-free/ar-AASrBP0?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/tales-of-anguish-emerge-from-chinas-locked-down-xian-as-hospitals-demand-patients-are-covid-free/ar-AASrBP0?ocid=hplocalnews&li=BBnb7Kz
https://www.chron.com/news/article/Report-Ethiopia-detains-many-Tigrayans-deported-16750383.php
https://www.euronews.com/2022/01/05/us-libya-crisis-france-mercenaries
https://www.upi.com/Top_News/World-News/2022/01/04/eu-troika-allies-threaten-sanctions-Sudan-military-rule-demand-democratic-elections/8651641333102/
https://www.thenational.com.pg/aust-helping-png-battle-african-swine-fever-outbreaks/
https://www.agweb.com/news/crops/soybeans/pests-proved-costly-2021-grasshoppers-and-fall-armyworms-wiping-out-entire
https://www.agweb.com/news/crops/soybeans/pests-proved-costly-2021-grasshoppers-and-fall-armyworms-wiping-out-entire
https://news.yahoo.com/dutch-h5n1-bird-flu-outbreak-085020111.html

