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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 1 to 3 higher 

Beans 12 to 14 lower 

Soy Meal 3.5 to 4.0 lower 

Soy Oil 45 to 50 lower 

 

 

Weather:   There is a ridge in the 
Southeast, and a deep trough 
across the West. The ridge will 
weaken a bit and allow the trough to 
move eastward through the country this weekend into early next week. Another trough will replace it in the West 
this weekend and then move into the middle of the country in the middle of next week. A ridge will develop and 
advance in front of this trough. An additional trough will develop across western North America late next week 
and weekend. The U.S. and European models are in fair agreement with the upper-level pattern but develop 
disturbances differently. I will use a blend but favor the European. For the outlook period, temperatures on 
Tuesday will be below normal in the Northern Plains and near to above normal elsewhere. Arctic air will push 
southeast through the country over the following few days and while it will remain cold across the Northern 
Plains into next weekend, warmer air will return to the South and Southeast. A frontal boundary will push south 
through the country next week as the cold air moves in, bringing some scattered snow showers to the northern 
half of the country. -DTN 

NORTHERN PLAINS (LIVESTOCK): Some occasional light snow may drift across the region over the next few 
days while the cold will continue to stress livestock. We should see a brief reprieve in the extreme cold Sunday 
through Tuesday before another arctic blast moves into the region. Cold temperatures are likely to last through 
at least next weekend. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/WINTER WHEAT): Some scattered showers developed over 
southeastern portions of the region on Wednesday, but a big system is setting up for Friday and Saturday. 
Widespread showers are expected, including freezing rain and heavy snow across the northern half of the 
region, which will stress livestock. Precipitation will finally come to southwestern areas, but it will be light and not 
have a significant impact on drought. Drier conditions will follow. -DTN 

MIDWEST (WINTER WHEAT): Moderate to heavy precipitation is expected Friday and Saturday, including a 
band of freezing rain and heavy snow. The precipitation may help out with some of the regional drought in the 
northwest but may lead to flooding in the south. Cold temperatures will sweeping through the entire region 
behind that system this weekend but will be brief. Colder temperatures are set to return to the region mid-late 
next week with another arctic cold front. -DTN 

The Stories of the Day: 

   
The CW says that the Putin/Biden call will focus on Ukraine, but we feel 
Iran/Syria/Israel/Hezbollah  is a huge issue as well Biden, Putin to hold call 
as Ukraine-Russia tension smolders (msn.com) 
 
Covid Surge Omicron surge is 'unlike anything we've ever seen,' expert 
says, as US sees record high Covid-19 cases - CNN In the Era of Omicron 

can China sustain a zero policy Locked down in China’s Xi’an amid 
coronavirus outbreak, residents subsist on deliveries of vegetables (msn.com) 

 
Turkey Dryness more than a holiday thing Turkey's cereals production falls 
14.3% in 2021 | Successful Farming (agriculture.com) 
 
Speaking of Dryness, an Olympic thing this year 'Snow guns' spewing man-
made Beijing Olympics snow raise concerns (msn.com) 
 
 

https://www.msn.com/en-us/news/world/biden-putin-to-hold-call-as-ukraine-russia-tension-smolders/ar-AASg3uX?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/biden-putin-to-hold-call-as-ukraine-russia-tension-smolders/ar-AASg3uX?ocid=BingNewsSearch
https://www.cnn.com/2021/12/30/health/us-coronavirus-thursday/index.html
https://www.cnn.com/2021/12/30/health/us-coronavirus-thursday/index.html
https://www.msn.com/en-us/news/world/locked-down-in-chinas-xian-amid-coronavirus-outbreak-residents-subsist-on-deliveries-of-vegetables/ar-AASgiiQ?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/locked-down-in-chinas-xian-amid-coronavirus-outbreak-residents-subsist-on-deliveries-of-vegetables/ar-AASgiiQ?ocid=hplocalnews&li=BBnb7Kz
https://www.agriculture.com/markets/newswire/turkeys-cereals-production-falls-143-in-2021?s=03
https://www.agriculture.com/markets/newswire/turkeys-cereals-production-falls-143-in-2021?s=03
https://www.msn.com/en-us/news/world/snow-guns-spewing-man-made-beijing-olympics-snow-raise-concerns/ar-AASfZQI?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/snow-guns-spewing-man-made-beijing-olympics-snow-raise-concerns/ar-AASfZQI?ocid=hplocalnews&li=BBnbfcL
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PACIFIC NORTHWEST (WINTER WHEAT): The region will stay active as systems move through during the 
next 10 days. Drought conditions will continue to decline. -DTN 

BRAZIL (CORN/SOYBEANS): Dry conditions over southern states are a major concern for reproductive to filling 
corn and soybeans. Conditions continue to be very good for central and northern Brazil, though heavy rain has 
caused flooding in the minor crop areas in the far northeast. Some isolated showers will pop up at times over 
southern areas through early next week, but very spotty with limited impact. Heat and dryness should continue 
to force crop conditions to decline. Wetness across the north may start to impact harvest which will start up in 
the next week or so. -DTN 

ARGENTINA (CORN/SOYBEANS): Dryness with high temperatures closing in on 100F continue to cause stress 
for developing to reproductive corn and soybeans. Some isolated showers will pop up at times into early next 
week, but it will be difficult for forecast rainfall to match the needs of the crops as conditions should continue to 
decline. Planting pace is still slow so there is time for the weather to turn around, but prospects are not good 
through the month of January. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Arctic cold temperatures will continue through Saturday as the polar 
vortex remains over the region. There will be just a small break in the harsh temperatures Sunday and Monday 
before they return next week. Stress on livestock will continue to be extreme with the arctic cold. -DTN 

EUROPE (WINTER WHEAT): Scattered showers continue in eastern areas, but western areas are drying out as 
temperatures have risen well above normal and spread through the continent. Some of the drier areas are not 
doing well, but most areas have adequate moisture from recent rains and vegetative wheat will benefit from the 
warmth. The continent will get more active next week, though Spain will be largely left out. This is one of the 
drier spots in the region and may find some stress for vegetative wheat. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Some isolated showers will remain possible 
over the next several days, but dryness is expected for most areas, benefiting remaining wheat and canola 
harvest. Heat that comes into southeastern Australia could start to become stressful for cotton and sorghum in 
drier areas later this week. A tropical system that forms in the next couple of days will likely stay offshore, but will 
need to be monitored. -DTN 

 
Headlines: 

> Malaysian March Palm Oil Markets closed down 6 Ringgits   

> Dalian Futures closed mixed corn up 9 to the Yuan, March beans down 56, May meal down 8, May bean oil up 
6, May Palm oil up 24  

> Asian Equity Markets were mostly lower, Japan’s Nikkei down .4%, China’s Shanghai up .6%   

> European Equity Markets are mostly lower German Dax down .1%, London FTSE 100 down .1%   

> MATIF Markets are mixed March Corn down .25 to the Euro, Feb Rapeseed down .25, March Wheat up .25       

> Save The Date…Dec 31st…CME Ag Markets close at regular time, reopen Sunday night regular time…as long 
as we are talking days off, next CME Ag market holiday Jan 17th Martin Luther King Jr. Day  

> Save the Date…Jan 7th…US Job Numbers  

> Save the Date…Jan 12th…USDA S&Ds/Crop Production/Grain Stocks/Winter Wheat seedings   
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> Save the Date…Feb 14th…Pitchers and Catchers start to report, we hope  

> Save the Date…April 4th…the return of the weekly crop updates from the USDA 

> NE Brazil flood update 'We lost everything': Brazil floods leave thousands destitute (yahoo.com) There is no 

sign that heat/dryness in Argentina/S Brazil ends nor is there any indication that low pressure aloft NE Brazil 
fades within the next 30 days. -AgResource  

> Ethiopia, maybe just maybe 2.0 Who Will Sit at Table at Ethiopia's Planned National Dialogue? - allAfrica.com 

> Libya at an inflection point  Libya’s parliament reaches out to Ankara leaving Gen. Hifter in the cold - Al-
Monitor: The Pulse of the Middle East and this  Libya’s chief prosecutor orders culture minister jailed 
(republicworld.com) 

> FAW/ASF/Locust/Bird Flu all quiet today   

> Weekly Jobless Claims at 7:30 AM CST expected to see 205,000 new jobless claims…WoW that would be 
unchanged 

> Weekly Export Sales at 7:30 AM CST wheat expected between 200-400,000 MT, corn 600-800,000 MT, 
beans 500-700,000 MT, meal 100-300,000 MT and bean oil 15-25,000 MT  

Commentary: 

Later today Presidents Putin and Biden will be talking. You know by now we feel that one of the hot spots in the 
world is Syria. But It was Pete’s story on water wars ( China's Water Shortage Is Scary for India, Thailand, 
Vietnam - Bloomberg )that really got us thinking about this region. It is bad enough that Syria is at the 
intersection of so many competing needs but on top of all that the region has been battling drought conditions. In 
our stories of the day, we noted the fall in Turkey grain production. Which brings us back to water, and water as 
a tool in projecting regional influence. Turkey and Iran regional power brokers know that if you can control water 
flows you can control your neighbors such as Iraq and Syria. This is why we find the following story so 
interesting Region at risk due to divisive water policies | ZAWYA KSA Edition . Over the last 6 weeks we have 
also seemingly paying way too much interest in E. African struggles. But here to it is water that is on our mind. 
The countries of Sudan/Ethiopia/Egypt all have interests in control of the Blue Nile. If one controls the Blue Nile 
with dams, one controls the Nile itself. Water Wars are here to stay and will be a growing feature of the 
marketplace. African, Sudanese NGOs raise alarm bell over Ethiopian dam dispute | Radio Dabanga 
(dabangasudan.org) 

 

https://news.yahoo.com/lost-everything-brazil-floods-leave-164155636.html
https://allafrica.com/view/group/main/main/id/00080668.html
https://www.al-monitor.com/originals/2021/12/libyas-parliament-reaches-out-ankara-leaving-gen-hifter-cold
https://www.al-monitor.com/originals/2021/12/libyas-parliament-reaches-out-ankara-leaving-gen-hifter-cold
https://www.republicworld.com/world-news/middle-east/libyas-chief-prosecutor-orders-culture-minister-jailed-articleshow.html
https://www.republicworld.com/world-news/middle-east/libyas-chief-prosecutor-orders-culture-minister-jailed-articleshow.html
https://www.bloomberg.com/opinion/articles/2021-12-29/china-s-water-shortage-is-scary-for-india-thailand-vietnam
https://www.bloomberg.com/opinion/articles/2021-12-29/china-s-water-shortage-is-scary-for-india-thailand-vietnam
https://www.zawya.com/saudi-arabia/en/economy/story/Region_at_risk_due_to_divisive_water_policies-SNG_265264174/
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
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The Russian agriculture ministry has amended the export tax for wheat, barley and corn for the week of January 
12, 2022 to January 18, 2022 -Twitter 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


