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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 2 to 4 higher 

Beans 7 to 9 lower 

Soy Meal 2.5 to 3.0 lower 

Soy Oil 5 to 10 lower 

 

 

Weather:  There is a trough in eastern Canada, a ridge in western Canada, and a complex trough in the North 
Pacific. The eastern trough will continue to build across the eastern U.S. through the week while the Pacific 
trough complex will send a couple of pieces of energy underneath the Canadian ridge. A stronger ridge is 
forecast to develop across the western U.S. over the weekend and then push eastward into the middle of the 
continent next week. A large piece of the Pacific trough is forecast to move into the West by the middle of next 
week. The U.S. and European models are in fair agreement but disagree on how to develop little systems 
moving east from the Pacific trough complex. I will use a blend but favor the European. For the outlook period, 
temperatures on Saturday will be near to below normal for the Southeastern U.S. and near to above normal 
elsewhere. Temperatures will gradually rise across much of the country through the period, except in the West, 
where temperatures should fall. A couple of weak systems may form across the Plains or Canada over the 
weekend and into next week, but models are very inconsistent on their development. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Some isolated light showers moved through with a 
cold front this weekend, but most areas were dry. Cold temperatures will be in place for the next few days but it 
should remain dry. Warmer temperatures will arrive late this week and weekend and there is a chance for a few 
showers going into next week. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): A front moved through 
with colder temperatures this weekend. This also sparked a mix of rain and snow over northwestern areas as 
well. That should continue as the front slides south through Wednesday. The cold will bring some frosts and 
freezes through the week, slowing growth for winter wheat. Any precipitation would be beneficial however, as 
drought has been building, especially across the western areas. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Scattered showers fell on Saturday and a cold front swept 
through much of the region on Sunday, bringing colder temperatures. Some isolated showers will be possible 
across southern areas, but the cold will slow soil drainage with some frosts and freezes through the week. That 
will slow growth on winter wheat. Temperatures will rise late this week and weekend. -DTN 

DELTA (SOYBEANS/COTTON/WINTER WHEAT): Mostly dry weather was noted this weekend. A front slipping 
through the region will have some occasional showers this week, but moderate amounts should stick to southern 
areas. Overall, harvest should not be impacted very much. -DTN 

The Stories of the Day: 

   
FED week, what to expect Here's why you should care the Fed is set to 
announce it's tapering its bond-buying stimulus (msn.com) 
 
CME adjusts daily Ag limits SER_8873.pdf (mcusercontent.com) 
 
21 months and counting, last time President Xi has traveled abroad China: 
Why Xi Jinping Hasn't Left The Country In 21 Months | Forbes India  
 
Do we have a deal? Deere workers would get immediate 10% raises under 
new offer (msn.com)   
 
 

https://www.msn.com/en-us/money/markets/heres-why-you-should-care-the-fed-is-set-to-announce-its-tapering-its-bond-buying-stimulus/ar-AAQb8zp?li=BBnbfcL
https://www.msn.com/en-us/money/markets/heres-why-you-should-care-the-fed-is-set-to-announce-its-tapering-its-bond-buying-stimulus/ar-AAQb8zp?li=BBnbfcL
https://mcusercontent.com/6d85c94f7ccf5272a19838b86/files/41dbc0f9-7a22-441c-ac79-fe45ea119d5c/SER_8873.pdf
https://www.forbesindia.com/article/global-news/why-xi-jinping-hasnt-left-the-country-in-21-months/71315/1
https://www.forbesindia.com/article/global-news/why-xi-jinping-hasnt-left-the-country-in-21-months/71315/1
https://www.msn.com/en-us/money/news/deere-workers-would-get-immediate-10percent-raises-under-new-offer/ar-AAQakgc?li=BBnb7Kz
https://www.msn.com/en-us/money/news/deere-workers-would-get-immediate-10percent-raises-under-new-offer/ar-AAQakgc?li=BBnb7Kz
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SOUTHEAST (COTTON/LIVESTOCK): Dry weather was noted over the weekend and will continue for the next 
few days before a front moves through with scattered showers on Thursday and colder temperatures going into 
next week. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): A front brought some showers to the region this weekend, but 
drought remains a large concern for the region's winter wheat. A trough off the coast will bring in a few waves of 
light showers which may be helpful for a few areas, but more moisture is needed throughout the rest of the fall 
and winter. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers continued to impact most of the country this 
weekend. Scattered showers will continue daily across central areas for the next week, while a couple of rounds 
of showers are expected across southern areas through the week. Overall, conditions are favorable for soybean 
and full-season corn planting and early growth. Some dry periods will favor winter wheat harvest over the south 
as well. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Isolated showers moved through the region this weekend 
and will be more widespread this week as a couple of rounds of showers are expected with some slow-moving 
systems. That will favor corn and soybean planting as well as immature winter wheat. -DTN 

EUROPE (WINTER WHEAT/CORN): Scattered showers moved into western areas this weekend and will push 
across the continent through the week as several storm systems slide through. Overall, conditions remain 
favorable for winter wheat establishment in the north and planting and early growth in the south. Showers are 
putting pressure on fall harvest and fieldwork, however. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Dry weather continued over the weekend 
with increasing temperatures. A couple of weak systems will bring some showers mostly to Ukraine this week, 
while Russia stays fairly dry. There continues to be dryness concerns for winter wheat establishment in these 
drier areas. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Scattered showers fell across northeast areas 
this weekend, but many areas remained dry. A system will bring widespread showers to the wheat belt this 
week, benefiting immature wheat and canola, and developing cotton and sorghum. -DTN 

Headlines: 

> Malaysian Jan Palm Oil Markets down 58 Ringgits     

> Dalian Futures mostly higher Jan corn up 11 to the Yuan, SF up 64, Jan meal down 56, Jan bean oil down 10, 
Jan Palm oil up 114      

> Asian Equity Markets were mostly higher, Japan’s Nikkei up 2.6%, China’s Shanghai down .1%   

> European Equity Markets are higher, German Dax up .6%, London FTSE up .4%   

> MATIF Markets are mostly higher, Jan Corn up .50 to the Euro, Feb Rapeseed up 1.25, Dec Wheat up 4.0       

> Save the Date…Oct 31st – Nov 12th …Glasgow for COP26… 

> Save the Date…Some time in Nov…Brazilian Government expected to decide if they will allow Argentina GMO 
wheat into their country  

> Save the Date…Nov 3rd…FOMC meeting results  

> Save the Date…Nov 4th…OPEC + Meetings  
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> Save the Date…Nov 5th…US Employment numbers…expected 450,000 new nonfarm jobs created, 
unemployment rates expected to fall to 4.7% from 4.8%    

> Save the Date…Nov 7th…US falls back…US falls back to good old standard time   

> Save the Date…Nov 9th…USDA S&D numbers  

> Save the Date…Nov 15th…NOPA Crush  

> Save the Date…US Debt Ceiling a problem that will not go away Treasury Secretary Yellen expresses 
openness to defusing debt ceiling without GOP votes (msn.com)  

> GASC in looking for wheat, Dec 11th -20th…longer term they are trying to old costs down Egypt Turns to 
Citigroup to Manage Surging Food Costs (bloombergquint.com)  

> Saudi Arabia's main state wheat buying agency, the Saudi Grains Organization (SAGO), said on Monday it 
had bought about 1.268 million metric tonnes of milling wheat at an average price of $377.54 per ton. -QT 

> Locust control? End in sight for locust swarms? Target females, rest is history | The Asahi Shimbun: Breaking 
News, Japan News and Analysis  

> Bird Flu Namibia suspends poultry imports from Germany, Netherlands due to bird flu (bignewsnetwork.com) 

> FAW/ASF all quiet today  

> We have a Coup in the Sudan, weeklong protests Sudan coup: Khartoum barricaded by pro-democracy 
activists (yahoo.com) 

> Weekly CFTC MM Funds Position Report on Friday found that as of the close of 10/26 the MM funds were 
short 8,619 W, long 52,973 KW, long 16,512 MW, of note MM funds own about 22% of the open interest of both 
KW and MW, long 244,790 C, long 23,911 S, short 15,141 SM, long 85,631 BO  

Commentary  

It is time to talk about the great 21/22 summer S. America weather markets. Moving forward Friday day and 
Sunday night trading will now be used to add and subtract weather premium for the S. America growing season. 
But this is a Covid/Supply Chain/Energy market year, so Friday and Sunday nights will also be used as the 
jumping off points for the great N. America 2022 battle for planted acres. The following seems to happen about 
every 5 years, but this year it could be way more pronounced. In Fertilizer world prebooked fall fertilizer must be 
taken by the farmer from the dealers in a timely fashion. If fall field work schedules are disrupted by an active 
weather pattern and fall applications of inputs are delayed until the spring, Fertilizer companies can walk on the 
fall agreements or provide the inputs at current prices next spring. Just another wild card in the decisions 
farmers are faced with at this time.  

 That time of the year, that is a winter advisory in NE 

https://www.msn.com/en-us/news/politics/treasury-secretary-yellen-expresses-openness-to-defusing-debt-ceiling-without-gop-votes/ar-AAQb8p2?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/politics/treasury-secretary-yellen-expresses-openness-to-defusing-debt-ceiling-without-gop-votes/ar-AAQb8p2?ocid=hplocalnews&li=BBnb7Kz
https://www.bloombergquint.com/onweb/citi-in-talks-with-world-s-biggest-wheat-buyer-on-grain-hedge
https://www.bloombergquint.com/onweb/citi-in-talks-with-world-s-biggest-wheat-buyer-on-grain-hedge
https://www.asahi.com/ajw/articles/14461450
https://www.asahi.com/ajw/articles/14461450
https://www.bignewsnetwork.com/news/271625346/namibia-suspends-poultry-imports-from-germany-netherlands-due-to-bird-flu
https://news.yahoo.com/sudan-coup-khartoum-barricaded-pro-132326984.html
https://news.yahoo.com/sudan-coup-khartoum-barricaded-pro-132326984.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


