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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher 

Wheat 5 to 7 higher 

Beans 3 to 5 higher 

Soy Meal 1.5 to 2.0 higher 

Soy Oil 25 to 30 lower 

 

 

Weather:  There is a ridge moving 
out of the East, a deep trough in the Central U.S., another ridge in the West, and a trough still in the North 
Pacific. The trough is deepening while continuing to move east. It will be slow to leave the country until next 
week, however. The ridge will do its best to shield the country from storm systems but will largely fail as a clipper 
moves through the northern tier of the country this weekend, and the Pacific trough will move through Canada 
and the northern U.S. next week. The U.S. and European models are in fair agreement through the middle of 
next week but differ at the end of our period. I will use a blend but favor the European. For the outlook period, 
temperatures on Wednesday will be near to below normal in the Pacific Northwest and Northern Plains and near 
to above normal elsewhere. The cold will move through most of the country next week but is not forecast to be 
overly below normal. A system will move through the country in the middle-to-end of next week with scattered 
showers. Another system may develop late next week and weekend in the Plains and Midwest with more 
showers. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN): Snow and winds will come to a brief end during the day Friday. But 
a clipper system will move through on Saturday with another stripe of snow possible across the region. Any 
producers with work to do in their fields will find it difficult to do so for a while. A system next week is expected to 
miss the region with precipitation. -DTN  

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Poor conditions continue 
for winter wheat in western areas while eastern areas are faring better after a system brought showers this 
week. Drier weather is expected into early next week. While a front will bring some showers through next week, 
it is not forecast to be much and will likely miss western areas again. -DTN  

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A large storm system continues to impact the region. A 
wave of moderate rain moved through over the past two days and snow has developed under the low center in 
the northwest. The low will move east through Saturday with scattered showers continuing to limit harvest 
progress. A clipper system will move through this weekend and is likely to produce a band of snow over northern 
areas, further limiting progress. -DTN 

DELTA (SOYBEANS/COTTON/WINTER WHEAT): A system brought some showers to the region this week, 
benefiting winter wheat establishment. Drier weather follows into next week, allowing harvest to continue. -DTN 

The Stories of the Day: 

   

China rewriting the past ensures the future for President Xi Xi Wins Doctrine 
Backing, Paving Way for Indefinite Rule (msn.com) 
 

Covid update a 5th surge? Vermont has the highest vaccination rate in the 
country. So why are cases surging? (msn.com) 
 

World Wide Chip shortage being laid at the feet of Texas Instruments The 
company behind the global chip shortage has reportedly been identified 
(msn.com) 
 
Before there was U2’s Edge there was Graeme Edge, RIP good sir Nights in 
White Satin - The Moody Blues - in Paris. Restored video! - YouTube 

https://www.msn.com/en-us/news/world/xi-wins-doctrine-backing-paving-way-for-indefinite-rule/vi-AAQBmvp
https://www.msn.com/en-us/news/world/xi-wins-doctrine-backing-paving-way-for-indefinite-rule/vi-AAQBmvp
https://www.msn.com/en-us/health/medical/vermont-has-the-highest-vaccination-rate-in-the-country-so-why-are-cases-surging/ar-AAQCq6P?li=BBnb7Kz
https://www.msn.com/en-us/health/medical/vermont-has-the-highest-vaccination-rate-in-the-country-so-why-are-cases-surging/ar-AAQCq6P?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/the-company-behind-the-global-chip-shortage-has-reportedly-been-identified/ar-AAQB01C?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/the-company-behind-the-global-chip-shortage-has-reportedly-been-identified/ar-AAQB01C?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/the-company-behind-the-global-chip-shortage-has-reportedly-been-identified/ar-AAQB01C?li=BBnb7Kz
https://www.youtube.com/watch?v=cs4RG9u8IVU
https://www.youtube.com/watch?v=cs4RG9u8IVU
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SOUTHEAST (COTTON/LIVESTOCK): A front moved through on Thursday with scattered showers that could 
negatively impact harvest. But drier weather will follow through most of next week so this should only be a brief 
bump in the road. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Several waves of precipitation will move through the region over 
the next week, each bringing potential for helpful showers. But most areas are likely to only see light 
precipitation. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Daily scattered showers will continue across central areas for 
the next week. Dryness over Rio Grande do Sul this week has been the only area with detrimental conditions. 
The dryness has helped with the remaining wheat harvest though. Scattered showers are likely to move through 
southern areas next week for overall beneficial conditions for corn and soybeans across the country. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Isolated showers have been popping up through the 
week, mostly for the drier western areas, keeping soils from getting too dry. A system should push through the 
country over the weekend and bring widespread scattered showers, and another will follow closely behind it by a 
day or two. The expected rain will be favorable for corn and soybean planting and early growth. It may start to 
get drier after the second front pushes through, but models are mixed on if precipitation will occur next week. -
DTN 

EUROPE (WINTER WHEAT/CORN): A low pressure system in the Mediterranean will continue to produce 
occasional showers for Spain and Italy into next week while northern areas should be drier, helping to finish up 
fall harvest. Overall, conditions continue to be mostly favorable for winter wheat development. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WINTER WHEAT): Some showers moved through the region earlier this 
week but has not been enough to reverse the dryness so far this fall for winter wheat establishment. Mostly dry 
weather through the weekend will not be beneficial and temperatures are forecast to fall early next week as a 
fairly dry system moves through. -DTN  

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Systems moving through eastern areas since 
last week continue to provide good moisture for summer cotton and sorghum but are putting some pressure on 
wheat and canola harvest. As a system continues to push east and out of the region Friday into Saturday, 
dryness should follow for next week. -DTN 

Headlines: 

> Malaysian Jan Palm Oil Markets closed up 55 Ringgits   

> Dalian Futures mixed Jan corn down 31 to the Yuan, SF down 46, Jan meal up 15, Jan bean oil up 32, Jan 
Palm oil up 58   

> Asian Equity Markets were mostly higher, Japan’s Nikkei up 1.1%, China’s Shanghai up .2%   

> European Equity Markets are mixed, German Dax up .1%, London FTSE down .3%   

> MATIF Markets are higher, Jan Corn up 1.0 to the Euro, Feb Rapeseed up .25, Dec March up 2.25      

> Save the Date…Oct 31st – Nov 12th …Glasgow for COP26…Nov 12th Finally it comes to an end  

> Save the Date…Nov 15th…NOPA Crush  

> Save the Date…Nov 25th…US Thanksgiving  

> Save the Date…Dec 2nd…OPEC + meetings 
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> Save the Date…Dec 3rd…US employment numbers  

> Save the Date…Dec 14th…FOMC Meeting results 

> Save the Date…Dec 14th…NOPA Crush  

> On Friday, Russia's Ag Ministry set out their Nov 17-23 grain export taxes, Corn export tax for the period will 
rise to $62.90/mt from $50.10/mt… On Friday, Russia's Ag Ministry set out their Nov 17-23 grain export taxes, 
Barley export tax for the period will rise to $66.00/mt from $54.80/mt…On Friday, Russia's Ag Ministry set out 
their Nov 17-23 grain export taxes, Wheat export tax for the period will rise to $77.10/mt from $69.90/mt 

> Sudan a double down by the military Sudan general renames himself national leader (arkansasonline.com) 

> Ethiopia a deep dive What’s happening in Ethiopia? Here’s what the rebel advance toward Addis Ababa could 
mean. - The Washington Post 

> Bird Flu, add Ireland to the list Department of Agriculture confirms case of bird flu in eagle in Co Kerry as flock 
owners urged to remain vigilant (thesun.ie) 

> ASF the race to a vaccine continues John Dillard: The Potential Time Bomb of African Swine Fever | AgWeb   

> Mad Cow in Brazil…or not? Brazil plays down ‘mad cow’ risk in suspect Rio cases | World News,The Indian 
Express 

> FAW, back in the news in Australia Recent Fall Armyworm sightings prompts NSW Agriculture Minister Adam 
Marshall | The Land | NSW 

> Locust all quiet today  

> Australia it just keeps raining Large parts of Australia brace for more wet and stormy weather amid flash flood 
warnings – video | Australia news | The Guardian 

> Of note Thursday was a Federal Holiday here in the states, that means USDA Weekly Exports Sales will be 
out today at 7:30 AM CST we feel wheat export sales will fall in between 300-500,000 MT, corn 800-1.0 MMT, 
bean 1.5-1.8 MMT, meal 100-300,000 MT, and oil 5-25,000 MT…Weekly CFTC numbers are expected at their 
normal time of 2:30 PM CST this Friday we feel as of the close of 11/9 the MM funds were short 2,000 W, long 
56,000 KW, long 15,000 MW, long 303,000 C, long 14,000 S, short 5,000 SM, and long 75,000 BO   

> With this kind of news and Yusuf Islam’s Moon Shadow was not the song of the week??? Earth Has a Second 
Moon—For Another 300 Years, At Least (msn.com) 

Commentary  

Friday openings are not nearly as important as Friday closes. It is Friday closes and their impact on chart 
momentum is how we views S. America weather, or potential demand for feed grains next week. In wheat world 
the bull cannot get to the close fast enough. Price action this week has shifted sideways lower chart momentum 
in wheat to straight up from here with a new upside price target in WZ around the 850ish level. But wheat do 
what it do. If wheat turns tails and fails on Friday a close in WZ under the 780 level wipes out this week’s positive 
price action. CZ bull remains frustrated. At times CZ has traded through the 572 area, a point that if the market 
closes through will shift chart momentum from sideways lower to sideways higher. Post the USDA reports this 
week the bull has come off life support, but to get off the endangered species list a close in SF over the 1235 
level is needed, for another week this looks like a bridge too far. The bottom line for today, it is put up or shut up 
for the corn bull today. If they cannot close through chart resistance today, when will they be able to make this 
happen?  

https://www.arkansasonline.com/news/2021/nov/12/sudan-general-renames-himself-national-leader/
https://www.washingtonpost.com/world/2021/11/11/faq-ethiopia-conflict/
https://www.washingtonpost.com/world/2021/11/11/faq-ethiopia-conflict/
https://www.thesun.ie/news/7901329/department-agriculture-bird-flu-eagle-kerry/
https://www.thesun.ie/news/7901329/department-agriculture-bird-flu-eagle-kerry/
https://www.agweb.com/news/livestock/pork/john-dillard-potential-time-bomb-african-swine-fever
https://indianexpress.com/article/world/brazil-mad-cow-disease-beef-consumption-7619066/
https://indianexpress.com/article/world/brazil-mad-cow-disease-beef-consumption-7619066/
https://www.theland.com.au/story/7504703/recent-sightings-prompt-calls-for-fall-armyworm-vigilance/
https://www.theland.com.au/story/7504703/recent-sightings-prompt-calls-for-fall-armyworm-vigilance/
https://www.theguardian.com/australia-news/video/2021/nov/12/large-parts-of-australia-brace-for-more-wet-and-stormy-weather-amid-flash-flood-warnings-video
https://www.theguardian.com/australia-news/video/2021/nov/12/large-parts-of-australia-brace-for-more-wet-and-stormy-weather-amid-flash-flood-warnings-video
https://www.msn.com/en-us/news/technology/earth-has-a-second-moon%e2%80%94for-another-300-years-at-least/ar-AAQASoB?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/earth-has-a-second-moon%e2%80%94for-another-300-years-at-least/ar-AAQASoB?li=BBnb7Kz
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An active end to the weather week in the US 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


