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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher 

Wheat 18 to 20 higher 

Beans 1 around 

Soy Meal .5 around 

Soy Oil 45 to 50 higher 

 

 

Weather:  There is a trough in the 
East, a ridge in the West, and another trough in the North Pacific. All of these features will quickly progress 
through the country this week. The North Pacific trough will dig into the East late this week and a ridge will 
develop over the West. This alignment will continue into next week, but a couple of weak systems will ride over 
the ridge and reinforce the trough, keeping the overall pattern active. The U.S. and European models are in fair 
agreement. I will use a blend but favor the European. For the outlook period, temperatures on Saturday will be 
below normal in the East and near to above normal elsewhere. This general pattern will continue into next week. 
A weak system or two may move through the northern tier of the country over the weekend and into next week, 
but with limited precipitation. -DTN 

NORTHERN PLAINS (LIVESTOCK): The pattern remains active, but precipitation will be very limited with each 
front moving through. Temperatures will be on an overall rising trend later this week. -DTN  

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Dry conditions recently 
have increased drought in the region, a concern for winter wheat, especially in the west. A system will develop 
along a front on Wednesday and will bring some shower activity to the region into Thursday but will be mostly 
light. Other fronts moving through are forecast to remain dry and increase drought across the region. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system went through over the weekend with scattered 
showers across eastern areas. Another system will move through the region on Thursday with scattered 
showers again for eastern areas. Showers are continuing to cause delays for the remaining harvest and 
fieldwork for eastern areas. -DTN 

DELTA (SOYBEANS/COTTON/WINTER WHEAT): A front brought scattered showers to the region on Sunday. 
Another system will bring some more showers on Thursday. Any rainfall will help winter wheat establishment but 
could slow the remaining harvest. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): A front will move through on Monday, but with decreasing showers as it 
moves through. Dry weather is likely to follow for the rest of the week. Mostly favorable harvest conditions are 
expected to continue. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): A few showers moved through on Friday, but dry conditions were 
noted over the weekend. Another system will move through on Tuesday with more scattered showers, but in the 

The Stories of the Day: 

   
Waukesha update Schools in Waukesha, Wisconsin Closed Monday After 
Multiple Deaths in Christmas Parade Tragedy (msn.com) 
 
China board members bailing at private companies A $391 Million Fine Has 
China’s Board Members Quitting En Masse (msn.com)  
 
Covid Update Austria Austria enters nationwide lockdown to fight soaring 
cases (msn.com) our winter of discontent? Unrest and protests are ripping 
across Europe as anger mounts over new COVID-19 winter restrictions 
(msn.com)  
 
Peng Shuai is back, kind of Peng Shuai reappears on China’s censored 
Internet amid silence over sexual assault claims (msn.com)  
 

https://www.msn.com/en-us/news/crime/schools-in-waukesha-wisconsin-closed-monday-after-multiple-deaths-in-christmas-parade-tragedy/ar-AAQYOk1?li=BBnbfcL
https://www.msn.com/en-us/news/crime/schools-in-waukesha-wisconsin-closed-monday-after-multiple-deaths-in-christmas-parade-tragedy/ar-AAQYOk1?li=BBnbfcL
https://www.msn.com/en-us/money/other/a-dollar391-million-fine-has-chinas-board-members-quitting-en-masse/ar-AAQZbof?li=BBnb7Kz
https://www.msn.com/en-us/money/other/a-dollar391-million-fine-has-chinas-board-members-quitting-en-masse/ar-AAQZbof?li=BBnb7Kz
https://www.msn.com/en-us/news/world/austria-enters-nationwide-lockdown-to-fight-soaring-cases/ar-AAQYKi5?li=BBnb7Kz
https://www.msn.com/en-us/news/world/austria-enters-nationwide-lockdown-to-fight-soaring-cases/ar-AAQYKi5?li=BBnb7Kz
https://www.msn.com/en-us/news/world/unrest-and-protests-are-ripping-across-europe-as-anger-mounts-over-new-covid-19-winter-restrictions/ar-AAQXjRQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/unrest-and-protests-are-ripping-across-europe-as-anger-mounts-over-new-covid-19-winter-restrictions/ar-AAQXjRQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/unrest-and-protests-are-ripping-across-europe-as-anger-mounts-over-new-covid-19-winter-restrictions/ar-AAQXjRQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/peng-shuai-reappears-on-chinas-censored-internet-amid-silence-over-sexual-assault-claims/ar-AAQZtOE?li=BBnb7Kz
https://www.msn.com/en-us/news/world/peng-shuai-reappears-on-chinas-censored-internet-amid-silence-over-sexual-assault-claims/ar-AAQZtOE?li=BBnb7Kz
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form of snow for many of the valleys, especially in Idaho. Some more showers may be possible late in the week 
as well. Winter wheat continues to deal with drought before going dormant, but time is running out before it does. 
-DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers fell across central areas this weekend, but 
the south was dry. Dryness over the south continues for the next few days before a front comes through with 
scattered showers late in the week. The drier pattern across the south is concerning as it does not look to relax 
and get wetter anytime soon. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Dry weather occurred over the weekend following two 
weeks of good rainfall across the country. A system will bring some isolated showers to northern areas early this 
week, but a front should produce some more widespread showers Wednesday and Thursday before dryness 
returns through the weekend. The drier pattern is concerning as only periodic showers along fronts will break it 
up over the next two weeks. -DTN 

EUROPE (WINTER WHEAT/CORN): Some isolated showers fell across northeastern areas and also in Spain 
this weekend. The showers were helpful for winter wheat, but more is needed. A system spinning up around 
Spain will produce good moisture for the next few days and then move across southern areas. Another system 
will move into western areas late this week and weekend with good showers as well. With forecast showers, 
conditions for wheat looks to be good for most areas. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WINTER WHEAT): Periods of showers went through the region this 
weekend. Most areas saw only light rain and dryness continues to be a large concern for winter wheat prior to 
dormancy, which should occur soon for most areas. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Scattered showers went through most areas 
over the weekend, keeping soils wet. This continues to delay harvest for winter wheat and canola and cause 
concerns for quality. Another system going through early this week will continue the trend for above normal 
rainfall. However, after showers move through Thursday and Friday, there should be a somewhat extended 
period of dryness before the next system moves in. -DTN 

Headlines: 

> Malaysian Feb Palm Oil Markets closed down 32 Ringgits   

> Dalian Futures were lower Jan corn down 12 to the Yuan, Jan beans down 40, Jan meal down 20, Jan bean 
oil down 128, Jan Palm oil down 24   

> Asian Equity Markets were higher, Japan’s Nikkei up .1%, China’s Shanghai up .6%   

> European Equity Markets are slightly higher, German Dax up .1%, London FTSE 100 up .4%    

> MATIF Markets are sharply higher, Jan Corn up 6.0 to the Euro, Feb Rapeseed up 4.0, March Wheat up 6.0      

> Tik Tok US Congress end of the year to do list is long, threats of US government shutdowns could be on the 
rise… Yellen tells Congress December 15 is new debt ceiling date (yahoo.com)  

> Save the Date…Nov 25th…US Thanksgiving  

> Save the Date…Dec 2nd…OPEC + meetings 

> Save the Date…Dec 3rd…US employment numbers  

> Save the Date…Dec 14th…FOMC Meeting results 

https://news.yahoo.com/yellen-tells-congress-december-15-001251156.html
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> Save the Date…Dec 14th…NOPA Crush  

> China Belt and Road Initiative Update: African nations mend and make do as China tightens Belt and Road 
(msn.com)  

> Canadian rail update Port of Vancouver rail service could resume next week as backlog hits supply chain | 
Hellenic Shipping News Worldwide 

> Sudan, PM maybe back but military still in control Sudan still 'at mercy of military' after PM returns: experts 
(yahoo.com) 

> Ethiopia, not getting any better Ethiopia's Tigray conflict: Mass arrests and ethnic profiling haunt Addis Ababa - 
BBC News  

> Migratory birds in motion, bird flu in motion, N. Ireland Chief vet call after bird flu confirmed in County 
Monaghan - BBC News  

> Locust, if you cannot defeat them, eat them European Commission authorizes migratory locust for human 
consumption - Food Safety News 

> FAW/ASF all quiet today   

> Australia floods, more than annoying Voice of Real Australia: Why is the rain annoying all these farmers? 
Including mine | Port Macquarie News | Port Macquarie, NSW (portnews.com.au) 

> India Smog, still bad Air pollution: Delhi extends ban on entry of trucks, work from home for government staff 
till November 26 (msn.com)  

> Weekly CFTC MM Funds Position report found that as of the close of 11/16 MM Funds were long 60,560 KW, 
long 14,963 MW, long 15,258 W, long 341,435 C, long 29,488 S, long 9,299 SM, and long 76,212 BO…MM 
Funds control about 19% of the open interest in MW, and a tickle over 25% of the open interest in KW   

Commentary  

We all know wheat do what it do. In this case, wheat values seem to be running to the next chart objective in WZ 
at the 866 level. Less than ideal starts to winter wheat areas in US HRW and in Russia combined with a terrible 
finish to the winter wheat crop in E. Australia have been the triggers for the rally. Talk that China needs feed 
grains also a price support. Rumor suggest that China has been trying or has secured French feed wheat, 
Ukrainian corn and even US sorghum. The bottom line wheat seems to be on a mission to see if it can chase in 
end user demand. Given the expected quality declines in the Aussie wheat crop, and unresolved questions on 
the potential of cross contamination of GMO and non-GMO Argentina wheat, end users are on the prowl for 
wheat. That said, if wheat do what it do, it could easily flame out later this morning and reverse course. It seems 
like an awfully aggressive move in wheat this early in the chopped up holiday work week.  

It is Dry in the Plains 

https://www.msn.com/en-us/news/world/african-nations-mend-and-make-do-as-china-tightens-belt-and-road/ar-AAQYSJT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/african-nations-mend-and-make-do-as-china-tightens-belt-and-road/ar-AAQYSJT?li=BBnb7Kz
https://www.hellenicshippingnews.com/port-of-vancouver-rail-service-could-resume-next-week-as-backlog-hits-supply-chain/
https://www.hellenicshippingnews.com/port-of-vancouver-rail-service-could-resume-next-week-as-backlog-hits-supply-chain/
https://news.yahoo.com/sudan-still-mercy-military-pm-104654103.html
https://news.yahoo.com/sudan-still-mercy-military-pm-104654103.html
https://www.bbc.co.uk/news/world-africa-59347230.amp
https://www.bbc.co.uk/news/world-africa-59347230.amp
https://www.bbc.com/news/uk-northern-ireland-59367783
https://www.bbc.com/news/uk-northern-ireland-59367783
https://www.foodsafetynews.com/2021/11/european-commission-authorizes-migratory-locust-for-human-consumption/
https://www.foodsafetynews.com/2021/11/european-commission-authorizes-migratory-locust-for-human-consumption/
https://www.portnews.com.au/story/7519606/why-is-the-rain-annoying-all-these-farmers-including-mine/
https://www.portnews.com.au/story/7519606/why-is-the-rain-annoying-all-these-farmers-including-mine/
https://www.msn.com/en-in/news/india/air-pollution-delhi-extends-ban-on-entry-of-trucks-work-from-home-for-government-staff-till-november-26/ar-AAQYTDV?ocid=BingNewsSearch
https://www.msn.com/en-in/news/india/air-pollution-delhi-extends-ban-on-entry-of-trucks-work-from-home-for-government-staff-till-november-26/ar-AAQYTDV?ocid=BingNewsSearch
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


