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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 2 higher 

Wheat 10 to 12 higher 

Beans 5 to 7 higher 

Soy Meal 3.0 to 3.5 higher 

Soy Oil 40 to 45 higher 

 

 

Weather: There is a ridge on the East Coast, a trough in the Midwest, a ridge in the West, and a pair of troughs 
in the Pacific. A progressive pattern will continue over the next week with the Pacific troughs moving through 
North America this weekend into early next week and deepening across the Eastern U.S. for a couple of days. 
But the pattern will remain progressive, and the trough will move out. Another will take its place in the middle-to-
end of next week. The U.S. and European models are in fair agreement through the weekend but differ with how 
to develop a storm system in the middle of next week. I will use a blend but favor the European. For the outlook 
period, temperatures on Tuesday will be below normal in the East and above normal elsewhere. Temperatures 
will build back below normal across the Plains and Midwest by late next week. A system is expected to develop 
in the Plains next week and move eastward. Scattered showers are expected but models are having trouble 
defining where.  

NORTHERN PLAINS (LIVESTOCK): Up-and-down temperatures continue but precipitation chances look low for 
the next week despite a few fronts moving through. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Dry conditions over the 
last week have helped the remaining harvest, but continues to be a concern for winter wheat, especially in the 
west. A system will move through over the weekend but is expected to be mostly dry. A system will try to 
develop in the middle of next week but models are having trouble deciding if it will bring any precipitation. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A front continues to move through the region with showers 
ending over eastern areas early Thursday. Another storm system moving through this weekend will bring 
scattered showers mostly to eastern areas. Any showers will delay the remaining harvest and fieldwork yet to be 
done. -DTN 

DELTA (SOYBEANS/COTTON/WINTER WHEAT): A front brought some showers to the region Wednesday 
night into Thursday and another front could bring more showers this weekend. Any rainfall will help winter wheat 
establishment but could slow the remaining harvest. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): A front will move through on Thursday but is likely to be dry. Another 
front looks to be dry when it comes through on Monday as well. Mostly favorable harvest conditions are 
expected to continue through most of next week. -DTN 

The Stories of the Day: 

   
Crude oil moves to 6 week lows Oil Dips From Six-Week Low With China 
Working on Reserve Release (yahoo.com) 
 
First the fires than the rains…BC is a mess The chaos on Canada's west 
coast is a preview of climate change woes to come (yahoo.com)  
 
Tom Brokaw might have been on to something Oldest Bataan Death March 
survivor, Ben Skardon, dead at 104 (msn.com) 
 
Something we have not seen in 580 years, going to bed late or getting up 
early might be worth it A lunar eclipse like this hasn’t happened in 580 
years, here’s how to watch (msn.com)  

https://finance.yahoo.com/news/oil-takes-fresh-hit-china-072941270.html
https://finance.yahoo.com/news/oil-takes-fresh-hit-china-072941270.html
https://news.yahoo.com/chaos-canadas-west-coast-preview-105210205.html
https://news.yahoo.com/chaos-canadas-west-coast-preview-105210205.html
https://www.msn.com/en-us/news/us/oldest-bataan-death-march-survivor-ben-skardon-dead-at-104/ar-AAQP7hV?li=BBnbfcL
https://www.msn.com/en-us/news/us/oldest-bataan-death-march-survivor-ben-skardon-dead-at-104/ar-AAQP7hV?li=BBnbfcL
https://www.msn.com/en-us/news/technology/a-lunar-eclipse-like-this-hasnt-happened-in-580-years-heres-how-to-watch/ar-AAQPMED?li=BBnbfcL
https://www.msn.com/en-us/news/technology/a-lunar-eclipse-like-this-hasnt-happened-in-580-years-heres-how-to-watch/ar-AAQPMED?li=BBnbfcL
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PACIFIC NORTHWEST (WINTER WHEAT): A system will move through with scattered showers Thursday and 
Friday, with impacts mostly for the mountains with lighter showers in the valleys. Winter wheat continues to deal 
with drought before going dormant. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers continue over central areas, favoring corn 
and soybean development. A front is slowly moving through southern areas with needed rainfall through Friday. 
Dryness after this front comes through should last through the weekend, however, and dryness is starting to take 
over southern states, typical of La Nina. Another front will quickly move through around the middle of next week 
with scattered showers. Central areas continue to see daily showers that will benefit corn and soybean 
development. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): A front moved through early this week with scattered 
showers, putting a cap on two weeks of good rainfall across the country. Dryness will follow behind it through the 
weekend, but there should be another system moving through early next week, maintaining timely showers. If 
the dry period lasts too long, we could see more stress developing. -DTN  

EUROPE (WINTER WHEAT/CORN): Soil moisture is favorable for most locations outside of Spain, which could 
use more moisture. Some isolated showers have been falling around the edges of the Mediterranean this week. 
And a system moves through eastern areas through Saturday. A little bit more rainfall would be beneficial before 
wheat goes dormant for the winter across the north and east and would be favorable across the south for 
establishment as well. A system may be able to provide showers to western areas next week. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WINTER WHEAT): A system moved will move through with a better chance 
for scattered showers Friday through the weekend, but amounts are forecast to be light. Time is getting very 
short for showers to have an impact before dormancy, which typically arrives later this month. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Wet soils will take some time to drain and 
allow for harvest to increase for wheat and canola. Another system moving through late this week and weekend 
and another will move through around the middle of next week. The rains will benefit summer crops while 
causing further delays for harvest. -DTN 

Headlines: 

> Malaysian Feb Palm Oil Markets closed up 100 Ringgits   

> Dalian Futures were mixed Jan corn down 2 to the Yuan, Jan beans down 2, Jan meal up 16, Jan bean oil up 
76, Jan Palm oil up 116   

> Asian Equity Markets were mostly lower, Japan’s Nikkei down .3%, China’s Shanghai down .5%   

> European Equity Markets are mostly lower, German Dax up .2%, London FTSE 100 down .2%    

> MATIF Markets are higher, Jan Corn up 1.75 to the Euro, Feb Rapeseed up 3.0, March Wheat up 4.0      

> Tik Tok US Congress end of the year to do list is long, threats of US government shutdowns could be on the 
rise… Yellen tells Congress December 15 is new debt ceiling date (yahoo.com)  

> Save the Date…Nov 25th…US Thanksgiving  

> Save the Date…Dec 2nd…OPEC + meetings 

> Save the Date…Dec 3rd…US employment numbers  

> Save the Date…Dec 14th…FOMC Meeting results 

https://news.yahoo.com/yellen-tells-congress-december-15-001251156.html
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> Save the Date…Dec 14th…NOPA Crush  

> Covid a new strain? A new COVID-19 variant could be spreading throughout the world right now, expert warns 
(msn.com)  

> LA Ports logjam…CA increase weight limits on trucks California Increases Truck Weight Limits to Ease Port 
Snarls (msn.com) 

> Sudan, not getting any better At least 15 shot dead in Sudan anti-coup protests (yahoo.com) 

> Ethiopia, what happened to their army Ethiopia's Tigray conflict: How the TPLF has outflanked the army - BBC 
News 

> Migratory birds in motion, bird flu in motion, why it matters Avian influenza: recognising risk exposures among 
symptomatic persons with recent international travel - GOV.UK (www.gov.uk) 

> Locust, one good aspect of La Nina Seasonal precipitation predictions in Desert Locust winter/spring breeding 
areas (December 2021 – May 2022) - Ethiopia | ReliefWeb  

> FAW/ASF all quiet today   

> Australia floods, the rain keeps coming Parts of NSW to be smashed by up to 100mm of rain in one day 
(msn.com) 

> India Smog update India’s top court calls for urgent measures as toxic smog smothers Delhi (rfi.fr)  

> Weekly jobless claims at 7:30 AM CST is expected to show 260,000 new jobless claims vs. 267,000 last week 

> Weekly Export Sale at 7:30 AM CST is expected to find that 300-500,000 wheat sales last week, corn sales of 
800-1.0 MMT, beans 1.0-1.4 MMT, meal 100-300,000 MT, and bean oil 20-40,000 MT  

Commentary  

 It is said of the markets that nothing moves prices quite as fast as fear or greed. Fear seemed to be in full 
display yesterday as beans and meal took off to the upside. The most common question yesterday why the rally 
why now. Of course, broker speak 101 mandated that we and others in the trade defaulted to inflation fears, or 
La Nina weather concerns creeping back into the S. America long term weather solutions. China interest was 
also talked about. All these comments individually or combined together were fine ideas as to the trigger for the 
rally. But the speed and size of the move we lay at the feet of fear. End users in grain world, as well as other 
markets know that having coverage through the holidays is a primary goal if one is to enjoy the holidays. But to 
have full coverage this year is hard to do. It is hard to have full coverage this year when the powers that be in the 
executive suites are changing the definition of what is full coverage almost daily. So, when the markets took off 
yesterday it seemed like we had a class of traders in chase mode. That said we do have to circle back to the 
triggers of the rally and do those triggers really add up to a 25 cent higher bean board yesterday? We say no, 
and this is where the possibility of greed enters the market today. Greed by the bull probably kept bean values 
higher overnight. But as we fully gather for the trade in N. America, if there are no add on bullish surprises, such 
as interesting destinations in the weekly export sales, we feel profit taking later today could move both meal and 
beans to a two sided trade. 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.msn.com/en-us/news/world/a-new-covid-19-variant-could-be-spreading-throughout-the-world-right-now-expert-warns/ar-AAQOqyv?li=BBnb7Kz
https://www.msn.com/en-us/news/world/a-new-covid-19-variant-could-be-spreading-throughout-the-world-right-now-expert-warns/ar-AAQOqyv?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/california-increases-truck-weight-limits-to-ease-port-snarls/ar-AAQPurE?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/california-increases-truck-weight-limits-to-ease-port-snarls/ar-AAQPurE?li=BBnb7Kz
https://news.yahoo.com/least-15-shot-dead-sudan-102203702.html
https://www.bbc.com/news/world-africa-59288744
https://www.bbc.com/news/world-africa-59288744
https://reliefweb.int/report/ethiopia/seasonal-precipitation-predictions-desert-locust-winterspring-breeding-areas
https://reliefweb.int/report/ethiopia/seasonal-precipitation-predictions-desert-locust-winterspring-breeding-areas
https://www.msn.com/en-au/news/australia/parts-of-nsw-to-be-smashed-by-up-to-100mm-of-rain-in-one-day/ar-AAQQe4f?ocid=BingNewsSearch
https://www.msn.com/en-au/news/australia/parts-of-nsw-to-be-smashed-by-up-to-100mm-of-rain-in-one-day/ar-AAQQe4f?ocid=BingNewsSearch
https://www.rfi.fr/en/international/20211118-india-s-top-court-calls-for-urgent-measures-as-toxic-smog-smothers-delhi

