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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 1 to 2 higher 

Beans 2 to 4 lower 

Soy Meal .5 around 

Soy Oil 35 to 40 lower 

 

 

Weather:  There is a trough in the East, a ridge in the West, and another trough in the North Pacific. All features 
will quickly move eastward through the week and another trough will move through the country over the 
weekend and into next week. The progressive pattern will continue to be a feature for the rest of the month. The 
U.S. and European models are in fair agreement through the week but differ with how to develop storm systems 
from this weekend onward. I will use a blend but favor the European. For the outlook period, temperatures on 
Saturday will be below normal in the East and above normal in the Plains and Southwest. Temperatures will rise 
in the East, but another system will see temperatures fall across the Plains and points eastward next week. A 
system will move through the country with showers this weekend and another may form in the Plains around the 
middle of next week. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN): A system moved through with mixed precipitation over the weekend 
and continued poor conditions for the remaining harvest. Up-and-down temperatures continue through the week, 
but precipitation chances look low through the coming weekend. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Scattered showers 
moved through Nebraska on Saturday, but most areas stayed dry over the weekend. That should have helped 
the remaining harvest, but the dryness continues to be a concern for winter wheat, especially in the west. A 
couple of fronts will move through over the next week but each of them has low chances for precipitation. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): After showers left with a deep system Friday into Saturday, 
a clipper system moved through with more showers over the weekend. Precipitation was mostly light but 
included accumulating snow over the north and also from Indiana into Ohio. An active pattern will continue this 
week with a front coming through on Wednesday and Thursday with scattered showers over eastern areas, and 
another storm system moving through this coming weekend with scattered shower potential. Any showers will 
delay the remaining harvest and fieldwork yet to be done. -DTN 

DELTA (SOYBEANS/COTTON/WINTER WHEAT): A few showers moved through late on Friday, but most areas 
were dry this weekend, favoring the remaining harvest and fall fieldwork. A front will move through with some 
showers Wednesday night and Thursday with another possible this weekend, helping winter wheat 
establishment. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Dry weather occurred over the weekend, favoring harvest. A front will 
move through on Thursday but is likely to be dry. -DTN 

The Stories of the Day: 

   

Biden, Xi its complicated A complicated relationship: Biden and Xi prepare for 
meeting (msn.com) 
 

The rise of the strong man leaders How We Fell Into a Dictator’s Twisted Trap 
(msn.com)  
 

Move over McRib the king is back Burger King's Beloved Italian Original Chicken 
Sandwich Is Finally Back in Stores (msn.com) 
 

PDO a wiki primer Pacific decadal oscillation - Wikipedia  

https://www.msn.com/en-us/news/world/a-complicated-relationship-biden-and-xi-prepare-for-meeting/ar-AAQI2Ij?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/a-complicated-relationship-biden-and-xi-prepare-for-meeting/ar-AAQI2Ij?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/how-we-fell-into-a-dictators-twisted-trap/ar-AAQH9hx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/how-we-fell-into-a-dictators-twisted-trap/ar-AAQH9hx?li=BBnb7Kz
https://www.msn.com/en-us/foodanddrink/foodnews/burger-kings-beloved-italian-original-chicken-sandwich-is-finally-back-in-stores/ar-AAQHhjR?li=BBnb7Kz
https://www.msn.com/en-us/foodanddrink/foodnews/burger-kings-beloved-italian-original-chicken-sandwich-is-finally-back-in-stores/ar-AAQHhjR?li=BBnb7Kz
https://en.wikipedia.org/wiki/Pacific_decadal_oscillation
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PACIFIC NORTHWEST (WINTER WHEAT): Some showers moved through over the weekend, but mostly fell in 
the mountains while the valleys stayed rather dry. Two systems will move through this week, again with impacts 
mostly for the mountains with lighter showers in the valleys. Winter wheat continues to deal with drought before 
going dormant. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers continue over central areas but it was dry 
again over southern areas this weekend. The dryness would be concerning but showers are expected to move 
through with a slow-moving front Tuesday through Thursday that should bring helpful rainfall. Dryness after this 
front comes through should last through next weekend, however, and dryness is starting to take over southern 
states, typical of La Nina. Central areas continue to see daily showers that will benefit corn and soybean 
development. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Widespread showers moved through over the weekend 
with moderate to locally heavy amounts, benefiting corn and soybeans. Another front will move through Monday 
and Tuesday, looking to do the same. Dryness will follow behind it for the rest of the week, but there could be 
another system moving through next weekend or early the following week, maintaining timely showers. -DTN 

EUROPE (WINTER WHEAT/CORN): Scattered showers fell across western areas over the weekend but were 
mostly light. Still, soil moisture is favorable for most locations outside of Spain, which could use more moisture. 
Some isolated showers will fall around the edges of the Mediterranean this week, but most areas will be dry until 
a system moves through late in the week across the east. A little bit more rainfall would be beneficial before 
wheat goes dormant for the winter across the north and east and would be favorable across the south for 
establishment as well.  

UKRAINE/SOUTHWEST RUSSIA (WINTER WHEAT): Dry weather occurred over the weekend. A system will 
move through on Monday but is expected to be mostly dry. Another system will move through with a better 
chance for scattered showers Friday through the weekend, but amounts are forecast to be light. Time is getting 
very short for showers to have an impact before dormancy, which typically arrives later this month. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Some showers fell across southeastern areas 
over the weekend, but most areas were dry, helping soils to drain from the deluges that occurred last week. It 
will likely take some time for harvest to increase for wheat and canola but there should be some good conditions 
for most of the week. Another system moving through late this week and weekend will benefit summer crops 
while causing further delays for harvest. -DTN 

Headlines: 

> Malaysian Jan Palm Oil Markets closed up 30 Ringgits   

> Dalian Futures mixed Jan corn down 18 to the Yuan, SF down 13, Jan meal up 2, Jan bean oil up 42, Jan 
Palm oil up 58   

> Asian Equity Markets were mostly mixed, Japan’s Nikkei up .6%, China’s Shanghai down .2%   

> European Equity Markets are mixed, German Dax up .1%, London FTSE flat   

> MATIF Markets are mixed, Jan Corn up 1.0 to the Euro, Feb Rapeseed down 2.50, March Wheat up .50      

> Save the Date…Nov 15th…NOPA Crush…Oct expected at 181.95 MBU vs. Sept at 153.80 NBU  

> Save the Date…Nov 25th…US Thanksgiving  

> Save the Date…Dec 2nd…OPEC + meetings 
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> Save the Date…Dec 3rd…US employment numbers  

> Save the Date…Dec 14th…FOMC Meeting results 

> Save the Date…Dec 14th…NOPA Crush  

> ADM, Temasek's Asia Sustainable Foods Platform Sign Agreement Creating Path to Joint Venture in 
Singapore to Serve Fast-Growing Demand for Microbial-Based Alternative Protein -QT 

> Latest monthly value of the Pacific Decadal Oscillation (#PDO) is -3.06. That's the first value of -3 or lower 
since Oct 1955. -Bob Henson 

> Sudan update Al Jazeera bureau chief arrested in Sudan amid deadly anti-coup protests | Sudan | The 
Guardian and we have not forgot about you South Sudan As South Sudan marks its 10th anniversary, millions 
remain displaced as foreign interest fades - The Washington Post 

> Ethiopia why it matters…Why the Ethiopia conflict matters to the world (msn.com)  

> Migratory birds in motion, bird flu in motion Bird flu spreads in Europe and Asia | Reuters  

> Mad Cow in Brazil…or not? Brazil says suspected 'mad cow' cases not related to beef consumption | Toronto 
Sun  

> President Xi wants to control everything Xi Jinping’s Terrifying New China (msn.com) quick get this man a 
copy of Badlands Bruce Springsteen - Badlands (The Legendary 1979 No Nukes Concerts) - YouTube  

> Locust/FAW/ASF all quiet today  

> Australia 2016 all over again Thousands of Aussies told to get ready to flee amid fierce weather (yahoo.com)  

> Weekly CFTC numbers, we feel as of the close of 11/9 the MM funds were short 2,000 W, long 56,000 KW, 
long 15,000 MW, long 303,000 C, long 14,000 S, short 5,000 SM, and long 75,000 BO   

Commentary  

Today the leaders of China and the US will meet virtually to discuss a wide range of topics. Both leaders have 
plenty of domestic issues at home so the distraction of this so call virtual summit could be a boon for both. The 
question what would be best for both leaders on their domestic fronts? A chance to act tough with their biggest 
rival, or a chance to strike a breakthrough deal to cool the hot rhetoric from both sides? In the case for the US a 
deal that would lower Chinese import tariffs would help a bit with the high prices for everything the US consumer 
is paying right now. For President Xi who just pushed the boundaries of Chinese leadership by achieving a 3rd 
term, a cooling of US tensions might help him consolidate more power. The push back from the Chinese central 
government to control more and more of everyday Chinese commerce has a political cost. On the other hand, 
President Putin has shown the way when times are tough on the home front play the national card. The bottom 
line, while no joint communique is expected post the meetings, any kind of talk about future face to face 
meetings will be deemed a success by the grain crowd.  

PDO time  

https://www.theguardian.com/world/2021/nov/15/al-jazeera-bureau-chief-arrested-in-sudan-amid-deadly-anti-coup-protests
https://www.theguardian.com/world/2021/nov/15/al-jazeera-bureau-chief-arrested-in-sudan-amid-deadly-anti-coup-protests
https://www.washingtonpost.com/world/2021/11/14/south-sudan-10-year/
https://www.washingtonpost.com/world/2021/11/14/south-sudan-10-year/
https://www.msn.com/en-xl/africa/top-stories/why-the-ethiopia-conflict-matters-to-the-world/ar-AAQHuB4?ocid=BingNewsSearch
https://www.reuters.com/article/health-birdflu-norway/update-1-bird-flu-spreads-in-europe-and-asia-idUSL8N2S62Q2
https://torontosun.com/news/world/brazil-investigating-two-possible-cases-of-mad-cow-disease-in-humans
https://torontosun.com/news/world/brazil-investigating-two-possible-cases-of-mad-cow-disease-in-humans
https://www.msn.com/en-us/news/world/xi-jinping-e2-80-99s-terrifying-new-china/ar-AAQIRdu?ocid=BingNewsSearch
https://www.youtube.com/watch?v=LzsAPhGpMkA
https://au.news.yahoo.com/thousands-of-aussies-told-to-get-ready-for-flee-amid-fierce-weather-003049042.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20v&guce_referrer_sig=AQAAAGn-o1Pz7p3VfXd30qnXxmQTudFhkOphR7h10NXEjI1W2fmCNaQfnxrPgNQy1o48SOtkEouVXaCVkJAC-X7nzgLVx1uhSh06KdtcnHa6fnDt-EmR5ffugMIb1ldR4Mf4Y5VVT9Nk6LVibxsnoBgGB-_uXiVPV76t_IYI1tph2jxE
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


