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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 1 to 2 lower 

Beans 2 to 4 higher 

Soy Meal 1.5 to 2.0 higher 

Soy Oil 65 to 70 higher 

 

 

Weather:   There is a strong ridge in 
eastern Canada, a trough in the 
Southeast, a ridge in the West and 
Plains, a trough complex in the North Pacific, and a piece of it moving into the Pacific Northwest. The U.S. 
trough will slowly move eastward through the weekend. The western ridge will only last a couple of days. A piece 
of energy from the North Pacific will move through Canada and the northern U.S. over the weekend, then 
deepen across the East in the middle of next week. A ridge will develop in the West next week and try to shield 
the country from the North Pacific trough but will only have limited success as a piece of energy slips across the 
southern U.S. next weekend. The U.S. and European models are in fair agreement but have differences on how 
cold to make it next week. I will use a blend but favor the European. For the outlook period, temperatures on 
Wednesday will be near to below normal for most of the country, with some above normal temperatures in the 
Southwest. Colder temperatures will build across the eastern half of the country next week but rise in the West. 
Those above normal temperatures will likely slide eastward, but the Southeastern U.S. could remain below 
normal through next weekend. A system will form along a front in the Southern Plains and bring showers 
northeast through the eastern Midwest in the middle and end of next week, bringing colder temperatures farther 
south. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Showers this week may have impacted the remaining 
corn harvest. A strong cold front will send temperatures tumbling this weekend and continue next week. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): A system brought 
scattered showers to much of the region this week. These showers missed western winter wheat areas that did 
not get much precipitation out of the last couple of systems. Windy conditions over the last couple of days likely 
dried out topsoils further, which could hurt winter wheat establishment. Precipitation will come to these areas 
next week, but that could come in the form of snow with very cold temperatures moving in as well. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Rain will continue to move through the region through 
Saturday, exacerbate wet field conditions over a good portion of the region, and continue to delay harvest and 
winter wheat planting. Cold weather moving in this weekend into next week will slow drainage and could lead to 
some more precipitation for southern and eastern areas for further delays. -DTN 

The Stories of the Day: 

   
Major climate talks means major gathering of protestors Protesters gather 
in London ahead of climate summit (msn.com)  
 
US 3Q GDP recap The US economy grew way less than expected in the third 
quarter - signaling the Delta wave did more damage than economists 
thought (msn.com)   
 
Well this is not going to help improve the trading environment between the 
US and China US to deepen relation with Taiwan in face of China tensions 
(msn.com)   
 
As we move the great N. America fall harvest 2021 into the wrap up stage, 
we wish everyone with crops in the fields   Willie Nelson - Blue Skies - 
YouTube 
 
 

https://www.msn.com/en-us/news/world/protesters-gather-in-london-ahead-of-climate-summit/ar-AAQ5Eol?li=BBnbcA1
https://www.msn.com/en-us/news/world/protesters-gather-in-london-ahead-of-climate-summit/ar-AAQ5Eol?li=BBnbcA1
https://www.msn.com/en-us/money/markets/the-us-economy-grew-way-less-than-expected-in-the-third-quarter-signaling-the-delta-wave-did-more-damage-than-economists-thought/ar-AAQ3slO?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/the-us-economy-grew-way-less-than-expected-in-the-third-quarter-signaling-the-delta-wave-did-more-damage-than-economists-thought/ar-AAQ3slO?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/the-us-economy-grew-way-less-than-expected-in-the-third-quarter-signaling-the-delta-wave-did-more-damage-than-economists-thought/ar-AAQ3slO?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-to-deepen-relation-with-taiwan-in-face-of-china-tensions/ar-AAQ5giR?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-to-deepen-relation-with-taiwan-in-face-of-china-tensions/ar-AAQ5giR?li=BBnb7Kz
https://www.youtube.com/watch?v=sGZDwxnjG1g
https://www.youtube.com/watch?v=sGZDwxnjG1g
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DELTA (SOYBEANS/COTTON/WINTER WHEAT): A system brought moderate rainfall to some areas this week, 
which may be causing harvest delays, but good moisture for winter wheat. More showers are expected with a 
front that moves through next week, along with falling temperatures. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): A system moved through with widespread and heavy showers that could 
cause more of a delay to cotton harvest. Some lighter showers may linger into the weekend before going on a 
drier trend into next week. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): A trough off the coast has brought some periods of showers to the 
region over the last week, being beneficial for winter wheat establishment in some spots, but too light in others. 
This trough will continue to bring moisture into the region through the weekend but is mostly falling out over the 
mountains. Another wave or two may be possible next week as the trough remains offshore. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers will continue over central areas for the next 
week, continuing to benefit soybean and full-season corn planting and early growth. Dry conditions across the 
south have favored winter wheat harvest this week while there is still plenty of soil moisture for early plant 
growth. Isolated showers will move back into southern areas this weekend and scattered showers are expected 
next week as a system moves through. -DTN  

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Dry conditions this week have been unfavorable for corn 
and soybean planting and establishment. Isolated showers will start to move back in Friday through the weekend 
with a better chance at widespread scattered showers next week as a system moves through. -DTN 

EUROPE (WINTER WHEAT/CORN): The next system is moving into western areas Friday and will spread east 
through the weekend with good widespread showers across the continent, favoring winter wheat establishment 
but delaying remaining fall harvest. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Dry weather looks to be in place through 
Monday along with above normal temperatures going through next week. Winter wheat is starting to run out of 
time before colder temperatures settle in for the year and wheat goes dormant. Some showers may move 
through the region next week but are forecast to be spotty. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Most of the country still has beneficial soil 
moisture for filling winter wheat and canola, and also cotton and sorghum planting and establishment as well. 
Dryness will continue through the weekend, but a system will move through next week that appears to have a 
good chance at widespread moderate showers. -DTN Cyclones and flooding risk highlighted in BOM season 
prediction | The North West Star | Mt Isa, QLD 

Headlines: 

> Malaysian Jan Palm Oil Markets up 106 Ringgits     

> Dalian Futures mostly higher Jan corn up 20 to the Yuan, SF up 57, Jan meal down 4, Jan bean oil up 108, 
Jan Palm oil up 160      

> Asian Equity Markets were mixed to higher, Japan’s Nikkei up .3%, China’s Shanghai up .8%   

> European Equity Markets are lower, German Dax down .8%, London FTSE down .4%   

> MATIF Markets are mixed, Jan Corn down .50 to the Euro, Feb Rapeseed up 4.0, Dec Wheat down .50       

> Save the Date…Oct 31st – Nov 12th …Glasgow for COP26… 

https://www.northweststar.com.au/story/7490602/keeping-a-weather-eye-out-for-paddy-the-first-cyclone-of-the-season/
https://www.northweststar.com.au/story/7490602/keeping-a-weather-eye-out-for-paddy-the-first-cyclone-of-the-season/
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> Save the Date…Some time in Nov…Brazilian Government expected to decide if they will allow Argentina GMO 
wheat into their country  

> Save the Date…Nov 3rd…FOMC meeting results  

> Save the Date…Nov 4th…OPEC + Meetings  

> Save the Date…Nov 5th…US Employment numbers  

> Save the Date…Nov 7th…US falls back…US falls back to good old standard time   

> Save the Date…Nov 9th…USDA S&D numbers  

> Save the Date…Nov 15th…NOPA Crush  

> Yes we talked about this already this week but if the Chinese Government keeps talking about it we will keep 
talking about it China urges stable output, supply of vegetables as winter nears | Reuters 

> Locust, they never quite go away Desert Locust upsurge may be declining but remaining swarms require 
vigilance in East Africa and Yemen - Yemen | ReliefWeb 

> FAW/ASF/Bird Flu all quiet today  

> We have a Coup in the Sudan, pressure mounts on Military Biden, U.N. Security Council call for return of 
civilian gov't after coup in Sudan - UPI.com 

> India/China border tensions remain high Why China’s new Land Border Law may further intensify military 
standoff with India (msn.com)  

> Weekly CFTC MM Funds Position Report at 2:30 PM CDT is expected to find that as of the close of 10/26 the 
MM Funds were short 9,000 W, long 47,000 KW, long 14,000 MW, long 230,000 C, long 26,000 S, short 29,000 
SM, and long 85,000 BO  

Commentary  

As of this writing, in overnight dealings corn is close to unchanged, beans are a bit higher and wheat a bit lower; 
it seems like we have seen this kind of trade, a lot this week. It will be interesting to see if later in the day corn 
catches a bid and becomes the market leader to the upside, we have our doubts this will happen. For bulls of 
corn and wheat the best thing that could happen is 1:15 PM CDT can come early. Corn and wheat have put 
impressive rallies together so far this week. Technically WZ now has an upside target of 785 with a possible 
extension to the 820 level. But wheat traders know wheat do what it do. In this case wheat has pushed through 
overhead resistance, now the question will it race back lower if end users do not chase. Technically a close in 
WZ under the 755 level and all the good technical vibes for wheat this week are gone by the wayside. It is much 
the same idea in CZ. The moves higher this week have the tech crowd thinking that CZ might test minor 
overhead resistance at the 578 level and maybe even more important resistance at the 585 level. But to make 
this happen real demand for US corn exports must be found. The market bear knows that the reality of the Nov 
USDA S&D points are right around the corner. The reality that the WCB yields should mean that over time the 
USDA will find more domestic supplies has the corn bear hoping that going into or coming out of the Nov 9th 
reports that key support in CZ will be tested down at the 540ish area. SF have been following corn higher in the 
mid sessions as of late but giving values back near the close. This will happen and maybe even happen to a 
greater extent if the bean bear can keep the trade focused on the idea that the USDA will have to raise their 
national yield numbers and in turn raise their US bean carryout from 330 MBU towards 350 MBU it not 400 
MBU. It is in bean world where the bear finds the most comfort since SF chart momentum is still pointed 
sideways to lower at this time.  

https://www.reuters.com/article/china-vegetables/china-urges-stable-output-supply-of-vegetables-as-winter-nears-idUSKBN2HJ1BW
https://reliefweb.int/report/yemen/desert-locust-upsurge-may-be-declining-remaining-swarms-require-vigilance-east-africa
https://reliefweb.int/report/yemen/desert-locust-upsurge-may-be-declining-remaining-swarms-require-vigilance-east-africa
https://www.upi.com/Top_News/World-News/2021/10/28/un-security-council-sudan-coup/6901635442928/
https://www.upi.com/Top_News/World-News/2021/10/28/un-security-council-sudan-coup/6901635442928/
https://www.msn.com/en-in/news/world/why-china-s-new-land-border-law-may-further-intensify-military-standoff-with-india/ar-AAQ5EPm?ocid=BingNewsSearch
https://www.msn.com/en-in/news/world/why-china-s-new-land-border-law-may-further-intensify-military-standoff-with-india/ar-AAQ5EPm?ocid=BingNewsSearch
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Hey, our Heartland friends be sure to take care of your tender plants  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


