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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 higher 

Wheat 3 to 5 higher 

Beans 8 to 10 higher 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 70 to 80 higher 

 

 

Weather: There is a ridge building in central Canada, a trough in Hudson Bay with another in the Plains, and yet 
another trough in the North Pacific. The troughs in the Plains and Hudson Bay will move east, combine, and 
deepen late this week and weekend over the East. Meanwhile, the ridge will stay strong in Canada with a 
weakness across the U.S. The trough over the North Pacific will send occasional pieces of energy into the 
Pacific Northwest. One of those looks to move through the Plains and Midwest in the middle to end of next week 
as the ridge shifts to eastern Canada. The U.S. and European models are in fair agreement. I will use a blend 
but favor the European. For the outlook period, temperatures on Monday will be near to below normal across the 
Northeast and West Coast, and above normal elsewhere. Above normal temperatures will spread eastward next 
week, while below normal temperatures will continue in the West. Scattered showers may continue early next 
week across the southern Corn Belt along a front. Another system will move from the West into the Plains and 
Midwest by the middle of next week. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): A system is bringing some scattered showers mostly 
to South Dakota on Wednesday with some snow over western areas again. There may be some continued 
delays for harvest out of these showers, but nothing overly concerning. Temperatures will go below normal for a 
couple of days after this system passes through but go above normal again this weekend into next week. Some 
showers may return over the weekend, but an organized system is expected around Tuesday that could have 
more scattered showers. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): A system is bringing 
some scattered showers to northern areas Wednesday, and some snow to western Nebraska as well. 
Temperatures will be below normal for a few days after the system passes through but go on a warming trend 
this weekend into next week. A few showers will be possible over Oklahoma on Thursday. Otherwise, drier 
weather through the weekend is somewhat concerning for winter wheat establishment, especially if showers do 
not occur with a system next week. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will bring scattered showers to the region 
Wednesday and Thursday and temperatures will fall below normal behind the system. Showers could produce 
some further delays in a few spots across the north. Additional showers will be possible over southern areas this 
weekend into early next week, and again with a system passing through in the middle of next week. -DTN  

DELTA (SOYBEANS/COTTON/WINTER WHEAT): A system will pass by to the north over the next couple of 
days and the region should remain mostly dry, benefiting harvest. Some scattered showers may fall over 

The Stories of the Day: 

 
Today’s Science lesson Earth Tipped on Its Side 84 Million Years Ago, New 
Evidence Suggests (msn.com)  
 
And this as well Carbon capture: The world is banking on giant carbon-
sucking fans to clean our mess. But can they save the planet? (msn.com)  
 
This seems like it is a little out of line The wealthiest Americans now own 
almost all of the stock market - 89% to be exact (msn.com)  
 
U.S. Missionaries update: Haitian gang demands $17 million to free 
kidnapped U.S. missionaries (msn.com) 
 

https://www.msn.com/en-us/news/technology/earth-tipped-on-its-side-84-million-years-ago-new-evidence-suggests/ar-AAPJ2qc?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/earth-tipped-on-its-side-84-million-years-ago-new-evidence-suggests/ar-AAPJ2qc?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/carbon-capture-the-world-is-banking-on-giant-carbon-sucking-fans-to-clean-our-mess-but-can-they-save-the-planet/ar-AAPJndJ?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/carbon-capture-the-world-is-banking-on-giant-carbon-sucking-fans-to-clean-our-mess-but-can-they-save-the-planet/ar-AAPJndJ?li=BBnb7Kz
https://www.msn.com/en-us/money/topstocks/the-wealthiest-americans-now-own-almost-all-of-the-stock-market-89percent-to-be-exact/ar-AAPIfow?li=BBnb7Kz
https://www.msn.com/en-us/money/topstocks/the-wealthiest-americans-now-own-almost-all-of-the-stock-market-89percent-to-be-exact/ar-AAPIfow?li=BBnb7Kz
https://www.msn.com/en-us/news/world/haitian-gang-demands-dollar17-million-to-free-kidnapped-us-missionaries/ar-AAPHDLx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/haitian-gang-demands-dollar17-million-to-free-kidnapped-us-missionaries/ar-AAPHDLx?li=BBnb7Kz
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northern areas late this weekend into early next week, which could cause some harvest delays, but benefit 
winter wheat establishment. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Dry weather continues through the middle of the week, benefiting 
harvest. A front will come through with scattered showers that could produce some delays Thursday and Friday 
before it gets dry again. -DTN  

PACIFIC NORTHWEST (WINTER WHEAT): A trough in the North Pacific will continue to push pieces of energy 
and scattered showers through the region for at least the next week. That should help to improve soil moisture 
for winter wheat establishment, though temperatures will be below normal at times. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Scattered showers will continue in central areas for the next 
week, benefiting corn and soybean planting and development. Dryness over the south is not concerning for corn 
or soybeans and should benefit winter wheat harvest. A front will bring more showers to southern areas this 
weekend. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Recent dryness has been detrimental for corn and 
soybean planting and emergence, and also for reproductive to filling winter wheat. A front will move through 
Thursday and Friday with some scattered showers, but coverage does not look to be very widespread at this 
time and dryness looks to follow again through most of next week. -DTN 

EUROPE (WINTER WHEAT/CORN): The pattern is active over northern areas with several opportunities for 
beneficial showers for winter wheat establishment, while temperatures remain mild until late in the week and 
weekend for a few days before popping back up again. Southern areas will see showers later this week and 
overall, conditions are beneficial for winter wheat establishment across the continent. Showers will hamper fall 
harvest activities, however. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Some isolated showers have moved 
through recently and continue through the week, but more spots will be dry than get a shower this week. A front 
will move through with more scattered showers this weekend before temperatures fall below normal and some 
frosts develop. Dryness continues to be a concern for winter wheat establishment before colder temperatures 
settle in for the year and wheat goes dormant. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/COTTON/SORGHUM): Most areas continue to have favorable 
conditions for reproductive to filling winter wheat and canola, and cotton and sorghum planting as well. Drier 
conditions are expected for eastern areas this week, but western areas saw good showers early this week. -DTN 

Headlines: 

> Malaysian Dec Palm Oil Markets up 144 Ringgits     

> Dalian Futures mixed Jan corn up 7 to the Yuan, SF down 31, Jan meal up 31, Jan bean oil up 28, Jan Palm 
oil unchanged      

> Asian Equity Markets were mostly mixed, Japan’s Nikkei up .1%, China’s Shanghai slightly lower   

> European Equity Markets are mixed, German Dax up .2%, London FTSE down .1%   

> MATIF Markets are mixed to higher, Jan Corn up .75 to the Euro, Feb Rapeseed up 6.0, Dec Wheat up .25       

> Save the Date…Oct 31st – Nov 12th …Glasgow for COP26… 
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> Save the Date…Some time in Nov…Brazilian Government expected to decide if they will allow Argentina GMO 
wheat into their country 

> Save the Date…Oct 28th…3Q US GDP  

> Save the Date…Nov 3rd…FOMC meeting results  

> Save the Date…Nov 4th…OPEC + Meetings  

> Save the Date…Nov 5th…US Employment numbers  

> Save the Date…Nov 7th…US falls back…US falls back to good old standard time   

> Save the Date…Nov 9th…USDA S&D numbers  

> Save the Date…Nov 15th…NOPA Crush  

> CA declares drought emergency Gov. Gavin Newsom declares drought emergency across California, calls for 
statewide conservation (msn.com) 

> Locust/FAW/ all quiet today  

> ASF in Vietnam, was it ever gone? Pig farmers face tough time as African Swine Fever returns | DTiNews - 
Dan Tri International, the news gateway of Vietnam  

> Migratory Bird’s in motion means bird flu is in motion First avian flu outbreaks of the season in Israel, Russian 
Urals (wattagnet.com) 

> Weekly EIA numbers this morning at 9:30 AM CDT are expected to find WoW a build of 2.2 million barrels of 
crude oil but a decline of 1.0 million barrels of gasoline…API numbers last night found a WoW build of 3.3 million 
crude oil barrels and a decline of 3.5 million barrels of gasoline stocks   

Commentary  

Post the Oct USDA reports the bear was in control of the narrative. The feeling is/was that big crops get bigger 
and that a combination of found acres and improved yields could balloon the US carryout of beans to over 400 
MBU and corn to over 1.800 BBU. This still may happen. But the bull over the last 6 trading days has done a 
good job of focusing the market’s attention on what replacement costs might be in 2022 for world corn and 
beans. That because of supply chain, labor, and energy issues the management and care of the next crop cycle 
around the world will be much will be much higher. The thinking by end users is to buy a bit more than normal 
from the farmer and try to extend forward coverage of the physical. The feeling once the harvest is wrapped up 
the farmer, flush with cash, is going to expect to be paid for their 2021 crop what it potentially may cost them to 
grow their 2022 crops. As always, we supply side bulls do the best when we can talk about crops that are still in 
the seed bags.   

Keep moving to the west, please  

https://www.msn.com/en-us/news/us/gov-gavin-newsom-declares-drought-emergency-across-california-calls-for-statewide-conservation/ar-AAPJkcu?li=BBnb7Kz
https://www.msn.com/en-us/news/us/gov-gavin-newsom-declares-drought-emergency-across-california-calls-for-statewide-conservation/ar-AAPJkcu?li=BBnb7Kz
http://dtinews.vn/en/news/017/76340/pig-farmers-face-tough-time-as-african-swine-fever-returns.html
http://dtinews.vn/en/news/017/76340/pig-farmers-face-tough-time-as-african-swine-fever-returns.html
https://www.wattagnet.com/articles/43795-first-avian-flu-outbreaks-of-the-season-in-israel-russian-urals
https://www.wattagnet.com/articles/43795-first-avian-flu-outbreaks-of-the-season-in-israel-russian-urals
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


