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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower  

Wheat 1 to 3 lower 

Beans 2 to 4 lower 

Soy Meal 1.5 to 2.0 lower 

Soy Oil 10 to 15 higher 

 

 

Weather: There is a broad ridge across the southern half of the U.S., a trough leaving the Northeast, one 
moving into the Canadian Prairies, and another over Alaska. The ridge will shift to the East, but the parade of 
troughs will continue to move through Canada this week. A large trough will develop in Western Canada and 
the Pacific Northwest late this week and weekend, and the trough-west and ridge-east pattern should continue 
into next week. The U.S. and European models have the same sort of pattern but with distinct differences in 
how to develop systems. I will favor the European with differences. For the outlook period, temperatures on 
Saturday will be near to above normal for most areas with some below normal temperatures spreading 
through the West during the period. A system will go through the Northern Plains and Canadian Prairies over 
the weekend with another system moving into the Plains and Midwest by the middle of next week. We will 
have to watch where Tropical Storm Nicholas goes this week as there is some variability. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Isolated showers moved through over the weekend but 
there were a lot of dry areas. Several systems will move through over the next 10 days, but showers look to be 
isolated for the most part. This should favor maturing crops and early harvest, but the drought continues. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Isolated showers moved across 
northern areas this weekend while it remained dry and hot across the south. Some isolated showers will be 
possible through the next week, but most areas should stay dry while temperatures remain above normal. This 
will favor maturing corn and soybeans and harvest but deplete soil moisture for winter wheat establishment. -
DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Isolated showers moved across northern areas this weekend, 
but most areas stayed dry while temperatures remained mild to hot. Isolated to occasionally scattered showers 
will continue over the next 10 days as a few systems move through while temperatures will continue to be 
above normal. This will favor maturing corn and soybeans and early harvest. Soil moisture is still favorable for 
winter wheat planting and establishment as well. -DTN 

The Stories of the Day: 

 
Covid, new steps ahead Biden to announce new COVID-19 steps ahead of 
U.N. meeting, surgeon general says (msn.com) 
 
N. Korea new missile test EXPLAINER: Missile tests renew North Korea's 
regional threat (msn.com)  
 
Iran Nuclear update IAEA-Iran agreement raises hopes for fresh nuclear 
talks with U.S. | Reuters   
 
Super Typhoon Chanthu makes landfall Super Typhoon Chanthu makes 
landfall in the Philippines before tracking toward Taiwan (msn.com)  
 
 

https://www.msn.com/en-us/news/politics/biden-to-announce-new-covid-19-steps-ahead-of-un-meeting-surgeon-general-says/ar-AAOmjqw?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/biden-to-announce-new-covid-19-steps-ahead-of-un-meeting-surgeon-general-says/ar-AAOmjqw?li=BBnb7Kz
https://www.msn.com/en-us/news/world/explainer-missile-tests-renew-north-koreas-regional-threat/ar-AAOnIow?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/explainer-missile-tests-renew-north-koreas-regional-threat/ar-AAOnIow?ocid=BingNewsSearch
https://www.reuters.com/world/middle-east/iaea-chief-iran-talks-before-showdown-with-west-2021-09-12/
https://www.reuters.com/world/middle-east/iaea-chief-iran-talks-before-showdown-with-west-2021-09-12/
https://www.msn.com/en-us/weather/topstories/super-typhoon-chanthu-makes-landfall-in-the-philippines-before-tracking-toward-taiwan/ar-AAOkac3?ocid=uxbndlbing
https://www.msn.com/en-us/weather/topstories/super-typhoon-chanthu-makes-landfall-in-the-philippines-before-tracking-toward-taiwan/ar-AAOkac3?ocid=uxbndlbing
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DELTA (SOYBEANS/COTTON): Dry weather was noted over the weekend, favoring maturing soybeans and 
cotton. We will have to watch the track of Tropical Storm Nicholas as it could bring heavy rainfall to southern 
portions of the region later this week. Otherwise, isolated showers will be possible through the week. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Dry weather was noted over the weekend, favoring maturing soybeans and 
cotton. We will have to watch the track of Tropical Storm Nicholas as it could bring heavy rainfall to portions of 
the region later this week. Otherwise, isolated showers will be possible through the week. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers fell over the weekend but amounts were light as 
drought continues to have a tight grip on the region. Winter wheat planting and establishment is unlikely to 
find much success until more favorable moisture develops. Several storm systems will move through over the 
next couple of weeks but with only limited precipitation. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Some isolated showers fell over southern areas this weekend. 
Southern states will stay active over the next week as another system moves through and a front stalls. This 
will favor winter wheat and recharge soil moisture for corn and soybeans. Central states are still awaiting the 
start of the wet season. Soybean planting restrictions lift this week but will need more moisture for seed-to-soil 
contact in these central areas before planting picks up. Models are suggesting it to stay relatively dry through 
the end of September with only isolated showers in Mato Grosso at times. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Dry weather occurred this weekend. There will be some 
isolated showers early this week, but dry conditions should be the norm. Winter wheat has gotten some 
moisture lately but could use more as it gets further into reproduction. And more moisture is needed for corn 
and soybean planting as well. -DTN 

EUROPE (WHEAT/CORN): Isolated showers moved through this weekend and another system will slowly move 
through the continent this week with scattered showers. Drier conditions would be favorable for maturing and 
harvest of crops to the north, but the showers will benefit winter wheat planting and establishment, especially 
over the south where it has been drier. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Isolated showers moved through on Sunday but 
there were many dry areas. Dry weather is anticipated for most areas this week. This will favor maturing and 
harvest of summer crops, but the region could use more moisture for winter wheat planting and 
establishment. This is especially true across Russia, where it has been overly dry this summer. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Favorable conditions continue for reproductive winter wheat and 
canola in most areas. Showers would still be beneficial in northern New South Wales and Queensland, but 
irrigation supplies are adequate. -DTN 

CHINA (CORN/SOYBEANS): Outside of some flooding which may have occurred in July, conditions have been 
mostly favorable for corn and soybeans this season. Scattered showers in northeast areas will add to soil 
moisture but will not help crops as they mature. Occasional showers on the North China Plain are prepping 
soils for winter wheat and canola planting. -DTN 

INDIA (COTTON/SOYBEANS): Monsoon showers moved back into central cotton and soybean areas, benefiting 
soil moisture for some areas that have seen erratic rainfall this year. Showers continue to be on a more 
sporadic nature through the next week. -DTN 
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Headlines: 

> Malaysian Nov Palm Oil down 90 Ringgits  

> Dalian Futures Exchange were mixed Jan Corn up 12 to the Yuan, Jan Beans up 34, Jan Meal up 50, Jan 
Bean Oil down 52, Jan Palm Oil down 90 

> Asian Equity Markets were lower, Japan’s Nikkei down .3%, China’s Shanghai down .1% 

> European Equity Markets are higher, German Dax up .7%, London FTSE up .5%  

> MATIF Markets are mixed, Nov Corn unchanged to the Euro, Nov Rapeseed up 3.0, Dec Wheat up .50      

> Save the Date…Sept 15th…NOPA Crush  

> Save the Date…On or about Sept 19th …our good friends at the Weather Center Company suggest we might 
be dealing with another Gulf Tropical event 

> Save the Date…Sept 21st…Earth Wind and Fire Day  

> Save the Date…Sept 22nd…FOMC meeting results  

> Save the Date…Sept 30th…2Q US GDP 

> Save the Date…Sept 30th…USDA Grain Stocks  

> That time of year birds in motion means bird flu is in motion France sees bird flu outbreak as virus spreads 
again in Europe | Reuters 

> Haiti prepares Haiti - Agriculture : African swine fever, the Government is preparing - HaitiLibre.com : Haiti 
news 7/7 

> Grasshoppers/Locust/FAW all quiet today  

> CFTC on Friday showed as of the close of 9/7 MM Funds were long 5,167 Chicago wheat, long 15,647 MW, 
long 41,235 KW, long 215,172 corn, long 57,516 beans, short 7,762 meal, and long 53,080 bean oil   

Commentary  

Let the spinning begin. Post the USDA report the trade, the bulls and the bears seem to be settling in and 
agreeing that planted and harvest acres might not change very much between now and the final number in 
January. What the bulls and the bears cannot agree on quite yet is a national yield number. The bulls insist that 
an all time hottest summer in the US created by off the chart overnight temperatures this summer will ultimately 
mean something. In this camp proudly sits AgResource with their 173.0 for corn and 49.5 for beans national 
yield averages. On Friday the USDA had yields corn at 176.3 and beans at 50.6. Market bears insist do not be 
talked out of what your eyes are seeing, this camp feels the national yield number in corn needs to be north of 
178.0 and in beans north of 51.0. This argument over yield and other lines in the S&D report is why we still have 
a huge spread between low to high on the carryout numbers for both corn and beans. Yield results over the next 
30 days will tighten these numbers.  

Where did this Yellow X come from??? 

https://www.reuters.com/business/healthcare-pharmaceuticals/france-raises-bird-flu-risk-level-h5n8-found-backyard-poultry-2021-09-10/
https://www.reuters.com/business/healthcare-pharmaceuticals/france-raises-bird-flu-risk-level-h5n8-found-backyard-poultry-2021-09-10/
https://www.haitilibre.com/en/news-34708-haiti-agriculture-african-swine-fever-the-government-is-preparing.html
https://www.haitilibre.com/en/news-34708-haiti-agriculture-african-swine-fever-the-government-is-preparing.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


