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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 1 to 3 lower 

Beans 7 to 9 lower 

Soy Meal 2.0 to 2.5 lower 

Soy Oil 20 to 25 lower 

 

 

Weather: There is a ridge in the eastern U.S. and Canada, a trough in central Canada, and another developing 
off the coast of British Columbia. The parade of troughs will continue to move through North America through 
next week with a ridge possibly taking shape in the West next weekend. The U.S. and European models have 
the same sort of pattern but with distinct differences in how to develop systems. I will favor the European with 
differences. For the outlook period, temperatures on Wednesday will be near to above normal in the West and 
East with cooler conditions in the Central U.S. A warming trend is expected through next weekend. A system will 
move continue through eastern areas of the country late next week with scattered showers and potential for 
heavy rain. Some showers will be possible in the Great Lakes next weekend. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): A system will bring showers through the region early 
next week and could be on the heavier side, but that is not certain yet. Temperatures mostly above normal 
should favor maturing crops and harvest, unless the heavy rain does indeed occur. -DTN  

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Some isolated showers 
will be possible through the next week, but most areas should stay dry while temperatures remain above normal. 
A system early next week could bring some more widespread showers to the region but that is not certain yet. 
This will favor maturing corn and soybeans and harvest and deplete soil moisture for winter wheat establishment 
unless the heavier showers materialize. -DTN  

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Isolated to occasionally scattered showers will continue over 
the next week as a couple of systems move through, while temperatures will continue to be above normal. This 
will favor maturing corn and soybeans and early harvest. A system early-to-mid next week could bring some 
more widespread showers to the region but that is not certain yet. Soil moisture is still favorable for winter wheat 
planting and establishment as well but is declining. -DTN 

DELTA (SOYBEANS/COTTON): Nicholas and its remnants brought some heavier rains to the southern end of 
the region earlier this week, which may have caused damage to maturing cotton and soybeans. Otherwise, 
isolated showers will be possible through the next week. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Nicholas and its remnants will continue to spread moderate showers 
across the region for the next couple of days, which may negatively impact maturing cotton. Otherwise, isolated 
showers over the next week will be possible. -DTN 

The Stories of the Day: 

 
Well if you can make the news why not trade the news Powell opens review 
into Fed ethics rules after backlash over trading (msn.com) 
 
As expected, China not happy China howls at perceived threat of new 
'AUKUS' agreement (msn.com)  
 
Mr. Kim Update EXPLAINER: Kim's launches show push to boost nuke 
arsenal (msn.com)  
 
No reason heard it on the way in, what a voice Joni Mitchell ~ Big Yellow 
Taxi + Both Sides Now (BBC - 1969) - YouTube  
 
 

https://www.msn.com/en-us/money/markets/powell-opens-review-into-fed-ethics-rules-after-backlash-over-trading/ar-AAOwsyA?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/powell-opens-review-into-fed-ethics-rules-after-backlash-over-trading/ar-AAOwsyA?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-howls-at-perceived-threat-of-new-aukus-agreement/ar-AAOwH3C?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-howls-at-perceived-threat-of-new-aukus-agreement/ar-AAOwH3C?li=BBnb7Kz
https://www.msn.com/en-us/news/world/explainer-kims-launches-show-push-to-boost-nuke-arsenal/ar-AAOxiBI?li=BBnb7Kz
https://www.msn.com/en-us/news/world/explainer-kims-launches-show-push-to-boost-nuke-arsenal/ar-AAOxiBI?li=BBnb7Kz
https://www.youtube.com/watch?v=GFB-d-8_bvY
https://www.youtube.com/watch?v=GFB-d-8_bvY
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PACIFIC NORTHWEST (WINTER WHEAT): Drought continues to have a tight grip on the region. Winter wheat 
establishment is unlikely to find much success until more favorable moisture develops. A system moving through 
this weekend could bring much needed rainfall. But dryness looks to come back afterward. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Southern states will stay active into next week as a front 
remains stalled. This will favor winter wheat and recharge soil moisture for corn and soybeans. Central states 
are still awaiting the start of the wet season which looks to be delayed. Soybean planting restrictions lifted this 
week but will need more moisture for seed-to-soil contact in these central areas before planting picks up. Models 
are suggesting it to stay relatively dry through the end of September with only isolated showers in Mato Grosso 
at times. -DTN 

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Dry conditions are expected for the next week with only 
some isolated showers early next week. Winter wheat has gotten some moisture lately but could use more as it 
gets further into reproduction. More moisture is needed for corn and soybean planting as well. -DTN 

EUROPE (WHEAT/CORN): A system continues to slowly move through the continent this week with scattered 
showers. Drier conditions would be favorable for maturing and harvest of crops to the north, but the showers will 
benefit winter wheat planting and establishment, especially over the south where it has been drier. Another 
system could bring rainfall to western areas this weekend into early next week as well. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Dry weather this week has favored 
maturing and harvest of summer crops, but the region could use more moisture for winter wheat planting and 
establishment. This is especially true across Russia, where it has been overly dry this summer. Some showers 
will move through over the weekend and into next week which could help with that. Temperatures will cool 
significantly next week, which will help to hold on to some of the soil moisture. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Favorable conditions continue for reproductive winter wheat and 
canola in most areas. Showers would still be beneficial in northern New South Wales and Queensland, but 
irrigation supplies are adequate. -DTN 

CHINA (CORN/SOYBEANS): Outside of some flooding which may have occurred in July, conditions have been 
mostly favorable for corn and soybeans this season. Scattered showers in northeast areas will add to soil 
moisture but will not help crops as they mature. Occasional showers on the North China Plain are prepping soils 
for winter wheat and canola planting. -DTN 

INDIA (COTTON/SOYBEANS): Monsoon showers moved back into central cotton and soybean areas, benefiting 
soil moisture for some areas that have seen erratic rainfall this year. Showers continue to be on a more sporadic 
nature through the next week. -DTN 

Headlines: 

> Malaysian Dec Palm Oil down 77 Ringgits    

> Dalian Futures Exchange were mixed Jan Corn down 7 to the Yuan, Jan Beans up 42, Jan Meal up 37, Jan 
Bean Oil down 124, Jan Palm Oil down 172 

> Asian Equity Markets were mixed, Japan’s Nikkei down .6%, China’s Shanghai up .3% 

> European Equity Markets are higher, German Dax up .7%, London FTSE up .3%  

> MATIF Markets are mixed, Nov Corn up .25 to the Euro, Nov Rapeseed down 4.0, Dec Wheat down .75      

> Save the Date…Sept 21st…Earth Wind and Fire Day  
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> Save the Date…Sept 22nd…FOMC meeting results  

> Save the Date…On or about Sept 27th …our good friends at the Weather Center Company have the next Gulf 
Tropical storm event potential window Sept 25th-30th 

> Save the Date…Sept 30th…2Q US GDP 

> Save the Date…Sept 30th…USDA Grain Stocks 

> Post US in Afghanistan shifting friendships As India and Russia find common ground in Afghanistan, China 
watches shifting alliances closely | South China Morning Post (scmp.com) 

> Speaking of Russia Dozens in Vladimir Putin inner circle infected with COVID-19 (indystar.com) 

> ASF in a wild boar in Germany Case of African swine flu in wild boar in Uckermark in east Germany | Nasdaq  

> Corn Tar Spot update from Ken Ferrie Central IL Ferrie: Tar Spot is ‘Causing the Wheels to come off the Bus’ | 
AgWeb 

> Why governments care so much about keeping inflation in check Bolsonaro's support hits fresh low ahead of 
Brazil 2022 vote, poll shows (msn.com) 

> Bird Flu/Locust/FAW all quiet today   

> Weekly CFTC numbers at 2:30 PM CDT expected to find that the MM funds as of the close of 9/14 were short 
over 8,000 Chicago wheat, still long over 35,000 KW and 8,000 MW, long close to 220,000 corn, long over 
61,000 beans, short 5,700 meal, and long over 53,000 bean oil contracts  

Commentary  

Corn Tar Spot has been all the rage this week, and guess what it will be all the rage next week as well. This is a 
story that seems to have legs. By no means are we going to run out of new crop corn. Fields that are impacted 
will still yield usable corn. That said certain hybrids have not done well with this outbreak. The issue seems to be 
that fields that have been impacted have gone backwards quickly. That USDA crop estimates may have not 
account for the damage. The other thing that we need to prepare ourselves for next week is that Tar Spot 
weakens corn stalks. This means instead of harvesting your best fields first, we could see a rush to harvest 
impacted fields. The rush to harvest impacted fields will be for three reasons. 1. Avoid costly lodging impacts if 
weather turns more active in the Corn Belt to end Sept and begin Oct. 2. While the corn will be usable no one is 
sure how much low test weight corn will be generated so get to the elevator in case discount levels expand. 3. 
While the corn is expected to be usable in all aspects, the characteristics might be in question, especially at the 
local ethanol plant. Corn Tar Spot is a story that has legs and is much more than just yield story, too many 
unknowns that will be needed to be answered.  

All My Xs need to stay out of the Gulf 

https://www.scmp.com/week-asia/politics/article/3148890/india-and-russia-find-common-ground-afghanistan-china-watches
https://www.scmp.com/week-asia/politics/article/3148890/india-and-russia-find-common-ground-afghanistan-china-watches
https://www.indystar.com/story/news/world/2021/09/16/dozens-vladimir-putin-inner-circle-infected-covid-19/8371821002/
https://www.nasdaq.com/articles/case-of-african-swine-flu-in-wild-boar-in-uckermark-in-east-germany-2021-09-16
https://www.agweb.com/news/crops/corn/ferrie-tar-spot-causing-wheels-come-bus
https://www.agweb.com/news/crops/corn/ferrie-tar-spot-causing-wheels-come-bus
https://www.msn.com/en-gb/news/world/bolsonaros-support-hits-fresh-low-ahead-of-brazil-2022-vote-poll-shows/ar-AAOwI5S?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/world/bolsonaros-support-hits-fresh-low-ahead-of-brazil-2022-vote-poll-shows/ar-AAOwI5S?ocid=BingNewsSearch
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


