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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 higher 

Wheat 1 to 3 lower 

Beans 6 to 8 higher 

Soy Meal 2.0 to 2.5 higher 

Soy Oil 25 to 30 lower 

 

 

Weather:   There is a ridge shifting 
into the eastern U.S. and Canada, a trough in central Canada, and another one or two in the North Pacific. The 
parade of troughs will continue to move through Canada through next week with a ridge possibly taking shape in 
the West next weekend. The U.S. and European models have the same sort of pattern but with distinct 
differences in how to develop systems. I will favor the European with differences. For the outlook period, 
temperatures on Tuesday will be near to above normal for most areas east of the Rockies with below normal 
temperatures spreading through the West and Plains through late next week. A warming trend is expected by 
next weekend. A system will move through much of the country next week with scattered showers and potential 
for heavy rain. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Several systems will move through over the next 10 
days, but showers look to be isolated for the most part. Showers early next week may be on the heavier side, 
but that is not certain yet. This should mostly favor maturing crops and early harvest unless the heavy rain does 
indeed occur. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Some isolated showers 
will be possible through the next week, but most areas should stay dry while temperatures remain above normal. 
A system early next week could bring some more widespread showers to the region but that is not certain yet. 
This will favor maturing corn and soybeans and harvest and deplete soil moisture for winter wheat establishment 
unless the heavier showers materialize. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Isolated to occasionally scattered showers will continue over 
the next 10 days as a few systems move through while temperatures will continue to be above normal. This will 
favor maturing corn and soybeans and early harvest. A system early-to-mid next week could bring some more 
widespread showers to the region but that is not certain yet. Soil moisture is still favorable for winter wheat 
planting and establishment as well. -DTN 

DELTA (SOYBEANS/COTTON): Nicholas and its remnants brought some heavier rains to the southern end of 
the region, which may have caused damage to maturing cotton and soybeans. Otherwise, isolated showers will 
be possible through the next week. -DTN 

The Stories of the Day: 

 
China aggression reshuffling regional friendships  Australia Irks France 
With Sudden U.S.-U.K. Nuclear Sub Deal (msn.com)  
 
Covid updates  Alaska's largest hospital implements crisis standards of 
care; Florida makes death data public after secrecy: COVID-19 updates 
(msn.com) 
 
China central government getting involve with gambling  Macau's casinos 
could be the next target in China's crackdown (msn.com)  
 
Okay Boomer,  'Facts' boomers learned in school that are dead wrong 
(msn.com)  
 
 

https://www.msn.com/en-us/news/world/australia-irks-france-with-sudden-us-uk-nuclear-sub-deal/ar-AAOu9qR?li=BBnb7Kz
https://www.msn.com/en-us/news/world/australia-irks-france-with-sudden-us-uk-nuclear-sub-deal/ar-AAOu9qR?li=BBnb7Kz
https://www.msn.com/en-us/news/us/alaskas-largest-hospital-implements-crisis-standards-of-care-florida-makes-death-data-public-after-secrecy-covid-19-updates/ar-AAOveAd?li=BBnb7Kz
https://www.msn.com/en-us/news/us/alaskas-largest-hospital-implements-crisis-standards-of-care-florida-makes-death-data-public-after-secrecy-covid-19-updates/ar-AAOveAd?li=BBnb7Kz
https://www.msn.com/en-us/news/us/alaskas-largest-hospital-implements-crisis-standards-of-care-florida-makes-death-data-public-after-secrecy-covid-19-updates/ar-AAOveAd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/macaus-casinos-could-be-the-next-target-in-chinas-crackdown/ar-AAOue5q?li=BBnbfcL
https://www.msn.com/en-us/news/world/macaus-casinos-could-be-the-next-target-in-chinas-crackdown/ar-AAOue5q?li=BBnbfcL
https://www.msn.com/en-us/travel/article/facts-boomers-learned-in-school-that-are-dead-wrong/ss-AAOrzXD?li=BBnb7Kz
https://www.msn.com/en-us/travel/article/facts-boomers-learned-in-school-that-are-dead-wrong/ss-AAOrzXD?li=BBnb7Kz
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SOUTHEAST (COTTON/LIVESTOCK): Nicholas and its remnants will continue to spread moderate showers 
across the region for the next couple of days, which may negatively impact maturing cotton. Otherwise, isolated 
showers over the next week will be possible. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Drought continues to have a tight grip on the region. Winter wheat 
establishment is unlikely to find much success until more favorable moisture develops. A system moving through 
this weekend could bring much needed rainfall. -DTN 

BRAZIL (WINTER WHEAT/CORN/SOYBEANS): Southern states will stay active into next week as a front 
remains stalled. This will favor winter wheat and recharge soil moisture for corn and soybeans. Central states 
are still awaiting the start of the wet season which looks to be delayed. Soybean planting restrictions lift this 
week but will need more moisture for seed-to-soil contact in these central areas before planting picks up. Models 
are suggesting it to stay relatively dry through the end of September with only isolated showers in Mato Grosso 
at times. -DTN  

ARGENTINA (WINTER WHEAT/CORN/SOYBEANS): Dry conditions are expected for the next week with only 
some isolated showers early next week. Winter wheat has gotten some moisture lately but could use more as it 
gets further into reproduction. More moisture is needed for corn and soybean planting as well. -DTN 

EUROPE (WHEAT/CORN): A system is slowly moving through the continent this week with scattered showers. 
Drier conditions would be favorable for maturing and harvest of crops to the north, but the showers will benefit 
winter wheat planting and establishment, especially over the south where it has been drier. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Dry weather this week has favored 
maturing and harvest of summer crops, but the region could use more moisture for winter wheat planting and 
establishment. This is especially true across Russia, where it has been overly dry this summer. Some showers 
will move through over the weekend and into next week which could help with that. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Favorable conditions continue for reproductive winter wheat and 
canola in most areas. Showers would still be beneficial in northern New South Wales and Queensland, but 
irrigation supplies are adequate. -DTN 

CHINA (CORN/SOYBEANS): Outside of some flooding which may have occurred in July, conditions have been 
mostly favorable for corn and soybeans this season. Scattered showers in northeast areas will add to soil 
moisture but will not help crops as they mature. Occasional showers on the North China Plain are prepping soils 
for winter wheat and canola planting. -DTN 

INDIA (COTTON/SOYBEANS): Monsoon showers moved back into central cotton and soybean areas, benefiting 
soil moisture for some areas that have seen erratic rainfall this year. Showers continue to be on a more sporadic 
nature through the next week. -DTN 

Headlines: 

> Malaysian Dec Palm Oil closed for Malaysia day   

> Dalian Futures Exchange were mixed Jan Corn down 18 to the Yuan, Jan Beans up 24, Jan Meal down 4, Jan 
Bean Oil up 124, Jan Palm Oil up 186 

> Asian Equity Markets were lower, Japan’s Nikkei down .6%, China’s Shanghai down 1.3% 

> European Equity Markets are higher, German Dax up .6%, London FTSE up .5%  

> MATIF Markets are mixed, Nov Corn unchanged to the Euro, Nov Rapeseed up 2.75, Dec Wheat down .50      
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> Save the Date…Sept 21st…Earth Wind and Fire Day  

> Save the Date…Sept 22nd…FOMC meeting results  

> Save the Date…On or about Sept 27th …our good friends at the Weather Center Company have the next Gulf 
Tropical storm event potential window Sept 25th-30th 

> Save the Date…Sept 30th…2Q US GDP 

> Save the Date…Sept 30th…USDA Grain Stocks 

> US Debt Ceiling…okay it is time to check the egos at the door and get something done Debt ceiling standoff: 
Both sides dare other to blink first (yahoo.com)  

> Poor quality wheat work arounds for EU crops continue China eases wheat quality terms for rain-hit French 
crops : Traders - SABC News - Breaking news, special reports, world, business, sport coverage of all South 
African current events. Africa's news leader.  

> Hey, dairy farmers IPM programs for the dreaded Fall Armyworm Managing armyworm in forages with IPM - 
Farm and Dairy  

> Have no idea where this region is on the map but it seems like we will be playing some U2 for the song of the 
week Swine fever outbreak in Bono Region: 200 Pigs in 7 farms killed - Graphic Online  

> Bird Flu/Locust all quiet today  

> An old grain saying, “harvest your best fields first”…this year, in tar spot zones, maybe not so much…Harvest 
considerations for corn fields with tar spot | News | lacrossetribune.com 

> Weekly export sales at 7:30 AM CDT wheat expected between 400-600,000 MT, corn 700-1.0 MMT, beans, 
700-1.0 MMT, meal 100-300,000 MT, and oil 5-25,000 MT 

> Weekly jobless claims at 7:30 AM CDT expected 320,000 vs. last week’s 310,000  

Commentary  

Corn Tar Spot has been all the rage this week. Is it important yes, it is! But what we feel it really underscores is 
that the summer growing season was weird. And in the back of trader’s minds weird weather tends to account 
for variability in harvest results. So why we are focused on Tar Spot in corn we feel the real kicker to price action 
this week and the weeks ahead are bean yields. We feel that just a 1% decline in the national bean yield results 
combined with a poor start to the Central and Northern Brazil planting season and you can take the USDA 
carryout number at 185 MBU and drop it quickly back towards the 120 million bushel level. And we all know a 
carryout that starts to approach the 120-100 million range will call for more and more La Nina weather premium. 
Beans in the teens here we come, and we might be staying for a while?  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

https://news.yahoo.com/debt-ceiling-standoff-both-sides-002433847.html
https://news.yahoo.com/debt-ceiling-standoff-both-sides-002433847.html
https://www.sabcnews.com/sabcnews/china-eases-wheat-quality-terms-for-rain-hit-french-crops-traders/
https://www.sabcnews.com/sabcnews/china-eases-wheat-quality-terms-for-rain-hit-french-crops-traders/
https://www.sabcnews.com/sabcnews/china-eases-wheat-quality-terms-for-rain-hit-french-crops-traders/
https://www.farmanddairy.com/columns/managing-armyworm-in-forages-with-ipm/683278.html
https://www.farmanddairy.com/columns/managing-armyworm-in-forages-with-ipm/683278.html
https://www.graphic.com.gh/news/general-news/swine-fever-outbreak-in-bono-region-200-pigs-in-7-farms-killed.html
https://lacrossetribune.com/community/tomahjournal/news/harvest-considerations-for-corn-fields-with-tar-spot/article_2f94892f-45f8-52e3-8cb8-b5cdc4ed994e.html
https://lacrossetribune.com/community/tomahjournal/news/harvest-considerations-for-corn-fields-with-tar-spot/article_2f94892f-45f8-52e3-8cb8-b5cdc4ed994e.html

