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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 lower 

Wheat 2 to 4 lower 

Beans 2 to 4 lower 

Soy Meal .5 to 1.0 lower 

Soy Oil 10 around 

 

 

Weather: There is a trough and the remnants of Ida in the East and a trough in the Canadian Prairies back into 
the Pacific Northwest. As the eastern troughs push out into the Atlantic at the end of the week, a ridge will try to 
build across the South. The western trough is splitting into a couple pieces but will traverse the U.S.-Canada 
border into the weekend, deepening across the Eastern U.S. early next week. More disturbances will be 
developing across the Northern Pacific and at least one could move through the U.S.-Canada border area early 
next week. A ridge developing in the West will try to block those disturbances next week. The U.S. and 
European models both keep the pattern active, but disagree on how to develop disturbances, especially in the 
extended range. I will favor the European with differences.  For the outlook period, temperatures on Tuesday will 
be near to below normal in the Midwest and near to above normal elsewhere. Temperatures will gradually rise 
toward the weekend. A system will move through the Plains and Midwest early next week. A system may move 
through the Plains next weekend. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Scattered showers have been traversing the region 
over the last couple of weeks. Despite some good rainfall, drought has been firm, a testament to its depth. 
Severe weather has also been a concern with the showers. A system will work through the region slowly through 
Friday with more rainfall. There may be only some minor benefits to filling corn and soybeans in the region but 
should help to reduce at least some of the drought. Another system will move through early next week with 
seemingly few showers but could add to totals in the area. -DTN 

CENTRAL/SOUTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS/WINTER WHEAT): Nebraska and Kansas 
will stay active over the next several days as a couple of systems pass by off to the north. Some minor benefits 
to corn and soybeans are possible, but overall, this will have a better impact on the sporadic drought outside of 
the flood risks. Southern winter wheat areas are in need of more moisture to start planting. -DTN 

MIDWEST (CORN/SOYBEANS): Scattered showers, flooding, and severe weather have been a concern in the 
region over the last couple of weeks and that renewed in parts of Iowa, Missouri, and Illinois on Tuesday. 
Another system will pass through western areas on Thursday and Friday while the region may see additional 
showers into the weekend and early next week. Showers may have some minor benefit to corn and soybeans, 
but are starting to become a hindrance for early harvest. -DTN 

DELTA (SOYBEANS/COTTON): Bands of rain from Ida mostly missed the region this week outside of the far 
south. The drier forecast was beneficial to maturing cotton and soybeans. Some isolated showers will be 

The Stories of the Day: 

 
Ida update  New York City issues travel ban as Ida's remnants deluge 
tristate area (msn.com) 
 
Caldor Fire Update  'We’re still not out of the woods': Improved weather 
conditions could aid crews fighting to save Lake Tahoe from Caldor Fire 
(msn.com) 
 
Brazil does not want to go there but they might have to  Drought may force 
Brazil to ration power, says Vice President Mourao (msn.com) 
 
UN Food Price Index jumps higher in Aug  World food prices jump in Aug, 
cereal harvest outlook cut -FAO | Nasdaq 

https://www.msn.com/en-us/weather/topstories/new-york-city-issues-travel-ban-as-idas-remnants-deluge-tristate-area/ar-AAO03fN?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/new-york-city-issues-travel-ban-as-idas-remnants-deluge-tristate-area/ar-AAO03fN?li=BBnb7Kz
https://www.msn.com/en-xl/northamerica/top-stories/we-re-still-not-out-of-the-woods-improved-weather-conditions-could-aid-crews-fighting-to-save-lake-tahoe-from-caldor-fire/ar-AAO0Tzl?pfr=1?bingParse&ocid=BingNewsSearch
https://www.msn.com/en-xl/northamerica/top-stories/we-re-still-not-out-of-the-woods-improved-weather-conditions-could-aid-crews-fighting-to-save-lake-tahoe-from-caldor-fire/ar-AAO0Tzl?pfr=1?bingParse&ocid=BingNewsSearch
https://www.msn.com/en-xl/northamerica/top-stories/we-re-still-not-out-of-the-woods-improved-weather-conditions-could-aid-crews-fighting-to-save-lake-tahoe-from-caldor-fire/ar-AAO0Tzl?pfr=1?bingParse&ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/drought-may-force-brazil-to-ration-power-says-vice-president-mourao/ar-AANYZCu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/drought-may-force-brazil-to-ration-power-says-vice-president-mourao/ar-AANYZCu?li=BBnb7Kz
https://www.nasdaq.com/articles/world-food-prices-jump-in-aug-cereal-harvest-outlook-cut-fao-2021-09-02
https://www.nasdaq.com/articles/world-food-prices-jump-in-aug-cereal-harvest-outlook-cut-fao-2021-09-02
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possible over the next week but remain drier than normal. Conditions continue to be mostly favorable for both 
crops. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Bands from Ida brought moderate rainfall to the region. While flooding 
was unlikely, it could have had a negative impact on open bolls. Otherwise, favorable conditions continue for 
filling cotton. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Drought continues to have a tight grip on the region. Winter wheat 
planting is unlikely to start until more favorable moisture develops. No significant precipitation is forecast for the 
next two weeks despite several systems moving through the region. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): A system moving through this week has brought some 
scattered showers. The rainfall may cause some harvest issues, but the recent rainfall has had a positive effect 
on the ongoing extreme drought for most of the region. -DTN  

BRAZIL (WINTER WHEAT): A front produced showers across southern areas this past weekend, being 
favorable for developing to reproductive winter wheat and recharging some soil moisture for spring planting 
which starts in the next two weeks. Another front will come through late this week and weekend with more 
showers, and at least the southern portions of the region should remain active into next week. Central growing 
areas await the start to the wet season, which usually happens at the end of September.  

ARGENTINA (WINTER WHEAT): Temperatures above normal have been accelerating wheat development this 
week. A system has been bringing scattered showers to the region this week to aid in wheat development, but 
more are needed. It appears another couple of systems could bring the needed showers next week. -DTN 

EUROPE (SPRING WHEAT/CORN): A system left behind some good rainfall for the final stages of filling crops 
in the central and east. Drier conditions are expected which will help crops mature. In the west, there may be 
some isolated showers to contend with, but most areas remain favorable for the end of the season. -DTN 

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): A system moving through the region will 
produce scattered showers, benefiting late fill on crops, but will only have a minor effect as crops are mostly set 
going through early September. The showers will be beneficial for soil moisture across Russia for winter wheat 
planting, but more will be needed. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Mostly favorable conditions for developing to reproductive winter 
wheat and canola for most areas, but New South Wales and Queensland could use more moisture. A system 
will move through this weekend with some beneficial showers. Irrigation supplies are currently adequate. -DTN 

CHINA (CORN/SOYBEANS): Outside of some flooding which may have occurred in July, conditions have been 
mostly favorable for corn and soybeans this season. Some scattered showers will return at the end of the week 
to help filling crops finish strong. -DTN 

INDIA (COTTON/SOYBEANS): Monsoon showers moved back into central cotton and soybean areas this 
weekend, benefiting soil moisture for some areas that have seen erratic rainfall this year. Showers continue to 
be on a more sporadic nature through this week. -DTN 

Headlines: 

> Malaysian Nov Palm Oil down 104 Ringgits            

> Dalian Futures Exchange were mixed Jan Corn up 6 to the Yuan, Jan Beans up 14, Jan Meal down 10, Jan 
Bean Oil down 74, Jan Palm Oil down 104 

> Asian Equity Markets were higher, Japan’s Nikkei up .3%, China’s Shanghai up .8% 
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> European Equity Markets are mixed to higher, German Dax up .2%, London FTSE flat  

> MATIF Markets are lower, Nov Corn down .75 to the Euro, Nov Rapeseed down 2.50, Dec Wheat down .75       

> Save the Date…July 31st…The clock is now ticking on US debt ceiling      

> Save the Date…Sept 3rd…US employment numbers…expected 720,000 new non-farm jobs created vs. last 
month’s 943,000, unemployment rate expected to fall to 5.2% vs. last month’s 5.4%...hourly wages MoM up .3%  

> Save the Date…Sept 6th…US Labor Day  

> Save the Date…Sept 7th…Planned nationwide rallies in support of President Bolsonaro of Brazil…The 
President continues to hype the rallies Bolsonaro rallies his base with voter fraud claims ahead of elections 
(msn.com) 

Save the Date…Sept 10th…USDA Crop Production/S&Ds…late add updated acres for corn, beans and sorghum  

> Save the Date…On or about Sept 15th …our good friends at the Weather Center Company suggest we might 
be dealing with another Gulf Tropical event 

> ASF in Germany the battle only just beginning Germany faces long-term fight against African swine fever | 
Reuters 

> Fall Armyworm has made it to the Great Lakes Fall Armyworms destroying lawns, plants, turf 
(news5cleveland.com)  

> Grasshoppers/Bird Flu/Locust all quiet today  

> I guess the rains in Spain did not stay mostly on the Plains Floods sweep cars into sea, damage homes in 
northeast Spain (msn.com)  

China US Ambassador throwing elbows early and often China's new U.S. ambassador goes full wolf in first 
major speech (msn.com)  

> CME/CBOT Deliveries, zero KW came out overnight, zeros also for corn, beans, meal...JP put out 200 of the 
220 bean oil that was delivered...280 Chic wheat was pushed out...5 by Man, 95 by LDC, 180 Wells 
Fargo...Wells Fargo stopped 216, JP 63, StoneX House 1 

> Weekly jobless claims at 7:30 AM CDT expected at 354,000 vs. last week’s 353,000 

> Weekly export sales at 7:30 AM CDT wheat expected between 300-450,000 MT, corn 1.0-1.5 MMT, beans 
1.0-1.3 MMT, meal 100-300,000 MT, and oil 5-25,000 MT  

Commentary  

Report News Alert: “It is normal practice for NASS to review acreage data in September for cotton, peanuts, and 
rice. The review typically takes place in October for corn, sorghum, soybeans, and sugar beets; however, the 
data are sufficiently complete this year to consider adjustments in September. In October, NASS will again 
review acreage for corn, sorghum, soybeans, and sugar beets as well as for canola, dry edible beans, and 
sunflowers.” Given the whisper campaign this summer by the bear is that the USDA over time would find 
500,000-1.0 million acres of corn and a like amount in sorghum the Sept report takes on a whole new meaning. 
Also, a factor was the very wet spring from E. TX to N. Alabama many acres in that region had to be replanted 
and whether it was cotton, peanuts, corn, rice or beans, replanted acres tended to favor beans. In corn world we 
demand bulls have been spanked to date, due to the lack of export business turning to the US. We bulls have 

https://www.msn.com/en-us/news/world/bolsonaro-rallies-his-base-with-voter-fraud-claims-ahead-of-elections/ar-AANX0Ez?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/bolsonaro-rallies-his-base-with-voter-fraud-claims-ahead-of-elections/ar-AANX0Ez?ocid=BingNewsSearch
https://www.reuters.com/world/europe/germany-faces-long-term-fight-against-african-swine-fever-2021-09-01/
https://www.reuters.com/world/europe/germany-faces-long-term-fight-against-african-swine-fever-2021-09-01/
https://www.news5cleveland.com/news/local-news/oh-cuyahoga/is-your-grass-dying-it-could-be-due-to-invasive-fall-armyworm-spreading-through-neo
https://www.news5cleveland.com/news/local-news/oh-cuyahoga/is-your-grass-dying-it-could-be-due-to-invasive-fall-armyworm-spreading-through-neo
https://www.msn.com/en-us/news/world/floods-sweep-cars-into-sea-damage-homes-in-northeast-spain/ar-AAO0Vxc?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/floods-sweep-cars-into-sea-damage-homes-in-northeast-spain/ar-AAO0Vxc?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/chinas-new-us-ambassador-goes-full-wolf-in-first-major-speech/ar-AANZFB2?li=BBnbfcL
https://www.msn.com/en-us/news/world/chinas-new-us-ambassador-goes-full-wolf-in-first-major-speech/ar-AANZFB2?li=BBnbfcL
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been trying to survive by pointing out the ever falling Brazilian corn crop production number (82.5 MMT anyone?) 
But the ever increasing Ukraine corn crop estimates, plus the idea the USDA was too aggressive in slicing the 
national yield to 174.6 estimates and the whisper campaign of found US corn acres has made this a losing hand 
to date. We bulls now must going into the report spinning away with the idea all the bearish news might be in 
place for the fall.  

Go away Larry 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading is appropriate for you 
in light of your investment experience, trade objectives, financial resources, and other relevant circumstances. PAST 
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 


