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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 8 to 10 higher 

Beans 7 to 9 higher 

Soy Meal 5.0 to 5.5 higher 

Soy Oil 5 to 10 higher  

 

 

Weather:   There is a trough off the 
coast of British Columbia, a firm 
ridge across the West, a trough in the middle of the country, and a ridge off the East Coast. A piece of the 
central trough will continue across the South and Southeast next week. The trough near British Columbia will try 
to push the western ridge out of the way this weekend but is not expected to succeed as the ridge spreads 
northeast for next week. A disturbance will go over the top of the ridge and create a trough in the Northeast mid-
to-late next week. The Pacific trough will flatten the northern extent of the ridge next weekend as it finally moves 
across Canada, but the ridge will likely continue across the U.S. The U.S. and European models are in general 
agreement, but the European is more adamant about the Pacific trough getting into the U.S. next weekend. I will 
favor the American GFS. For the outlook period, temperatures on Wednesday will be near to below normal 
across the Central and Southern Plains to the Southeast with near to above normal temperatures elsewhere. 
This pattern will generally continue through next weekend with the highest temperatures in the Northern Plains 
and Canadian Prairies. Temperatures may fall below normal across the Northeast next weekend. A front will stall 
out in near the Gulf Coast next week with scattered showers continuing. Some isolated showers will be possible 
in the expanding heat in the Central and Northern Plains as well. A system moving into the Northeast late next 
week may offer a quick shot of showers to the eastern Midwest. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT/CORN/SOYBEANS): Scattered showers this week were 
disappointing, and the region will be much drier over the next week. Isolated showers may develop at times but 
will be unlikely to have a large impact on developing to reproductive corn and soybeans. Heat will build back into 
the region next week and several days near 100F will continue to stress crops. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): A system will continue to 
bring scattered showers Friday as a front slips south. The region could stay active through Monday with isolated 
to scattered showers, which would benefit developing to reproductive corn and soybeans outside of flooding 
risks. Remaining winter wheat harvest will have to dodge the rain or continue to wait. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Heavy rainfall across northern areas on Wednesday missed 
some key areas of western Minnesota where drought intensified over the last week. But the rainfall was very 
welcome across northern Iowa, southern Minnesota, and Wisconsin, which helped to ease drought in these 
areas. The system will move slowly south over the next day or two, continuing to bring moderate to heavy rain 
across the south. The rain will be helpful overall, but some of the wetter spots in northern Missouri and Illinois 

The Stories of the Day: 

 
US Wildfires Update Largest wildfire in Oregon expands further; new 
evacuations (msn.com) 
 
EU Flood Update At least 95 dead and some 1,300 missing as flooding rages 
across Europe (msn.com)   
 
Why, because one can never have enough Nicolas Cage updates Nicolas 
Cage says he knew his relationship with wife Riko Shibata 'could work' after 
discovering she keeps flying squirrels (msn.com) 
 
It’s A Clash Friday https://www.youtube.com/watch?v=xMaE6toi4mk 
 
 
 
 

https://www.msn.com/en-us/news/us/largest-wildfire-in-oregon-expands-further-new-evacuations/ar-AAMd9hz?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/largest-wildfire-in-oregon-expands-further-new-evacuations/ar-AAMd9hz?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/at-least-95-dead-and-some-1300-missing-as-flooding-rages-across-europe/ar-AAMb7aT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/at-least-95-dead-and-some-1300-missing-as-flooding-rages-across-europe/ar-AAMb7aT?li=BBnb7Kz
https://www.msn.com/en-us/news/other/nicolas-cage-says-he-knew-his-relationship-with-wife-riko-shibata-could-work-after-discovering-she-keeps-flying-squirrels/ar-AAMbvW3?li=BBnb7Kz
https://www.msn.com/en-us/news/other/nicolas-cage-says-he-knew-his-relationship-with-wife-riko-shibata-could-work-after-discovering-she-keeps-flying-squirrels/ar-AAMbvW3?li=BBnb7Kz
https://www.msn.com/en-us/news/other/nicolas-cage-says-he-knew-his-relationship-with-wife-riko-shibata-could-work-after-discovering-she-keeps-flying-squirrels/ar-AAMbvW3?li=BBnb7Kz
https://www.youtube.com/watch?v=xMaE6toi4mk
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could use some dryness. Drier conditions are developing behind the front and will continue into next week. This 
may wipe out any benefit from the rainfall over the northwest but will benefit the saturated soils across the south 
and east. -DTN 

DELTA (SOYBEANS/COTTON): More showers will develop as a front sags into the area into next week. 
Conditions are mostly favorable for developing to reproductive cotton and soybeans. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Scattered showers and thunderstorms continue to produce favorable 
conditions for developing to reproductive cotton for the next week. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): Crop conditions continue to deteriorate as heat and 
dryness continue to take their toll on crops. A significant heatwave building back into the region will continue 
through next week, accelerating crop growth even further. There will be some isolated shower activity that 
moves through, but most areas are likely to miss out, creating more stress outside of northwest Alberta. -DTN 

BRAZIL (CORN/WINTER WHEAT): Dry weather continues to stress filling corn, which is still a large portion of 
the crop still in the field. Winter wheat has fared better but could use more rainfall. A front is bringing isolated 
showers to southern areas through the weekend, which could offer limited benefit to corn that is still further 
behind developmentally. There is another chance for frosts Sunday through Tuesday mornings that could have 
more detrimental effects on corn across the south. -DTN 

ARGENTINA (WINTER WHEAT): Dryness continues for most areas over the next week. Even with limited 
rainfall recently, soil moisture continues to be favorable for most of the winter wheat areas. -DTN  

EUROPE (SPRING WHEAT/CORN): A system that has brought scattered showers to much of the continent this 
week will stall over eastern areas into next week. This has caused flooding and delayed winter crop harvest in 
Germany but will be highly beneficial for developing to reproductive crops over eastern areas which have been 
the only spots lacking adequate precipitation for spring-sewn crops this season. Conditions are highly favorable 
for most of the rest of the continent. -DTN  

UKRAINE/SOUTHWEST RUSSIA (WHEAT/CORN/SUNFLOWERS): Overall hot and dry conditions this week 
continue through the weekend. This could cause stress for some of the locally drier areas of the region, though 
many still have plenty of soil moisture to cope with the heat. The Volga Valley region of Russia will likely have 
the hardest time dealing with the heat. Showers and a break from the heat is expected to come next week. -DTN 

CENTRAL RUSSIA/KAZAKHSTAN (SPRING WHEAT/GRAINS): Scattered showers across eastern areas of the 
region this week are turning isolated as an upper-level low spins north out of the main growing regions in the 
next day or two. Conditions in this half of the region are much better than the west, where dryness and heat 
have taken a toll on developing to reproductive small grains. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Periods of showers are maintaining overall favorable conditions for 
vegetative winter wheat and canola in most areas. CHINA (CORN/SOYBEANS): Periods of widespread showers 
and relatively stable temperatures continue favoring developing corn and soybeans. -DTN 

INDIA (COTTON/SOYBEANS): Monsoon showers have been a little disappointing in the northwestern quarter of 
the country thus far but are in the area. Some cotton areas are doing better than others due to the discrepancy. 
Showers have been much more consistent and heavier across the east and south for soybeans. This pattern 
likely continues over the coming week. -DTN 

Headlines 

> Malaysian Sept Palm Oil is up 23 Ringgits       
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> Dalian Futures Exchange were mixed Sept Corn down 28 to the Yuan, Sept Beans down 9, Sept Meal 
unchanged, Sept Bean Oil up 38, Sept Palm Oil up 130 

> Asian Equity Markets were mostly lower, Japan’s Nikkei down 1.0%, China’s Shanghai down .7% 

> European Equity Markets are higher, German Dax up .2%, London FTSE up .6%   

> MATIF Markets are higher, Aug Corn up 1.75 to the Euro, August Rapeseed up 5.50, Sept Wheat up 4.0     

> Save the Date…July 28th…FOMC Meeting Results  

> Save the Date…July 29th…2Q US GDP 

> Save the Date…July 31st…US Government set to run out of Money    

> Scary talk out of S. Africa South African looting 'orchestrated,' police minister says (msn.com)  

> Brazil corn exports…or not? Brazil sees spate of corn contract washouts, threatening exports, traders say | 
Reuters 

> ASF…Red Alert Red Alert Germany has first African swine fever case in farm pigs | Nasdaq  

> Desert Locust monthly update Desert Locust: Current upsurge (2019–2021), 15 Jul 2021 - Ethiopia | 
ReliefWeb   

> FAW/Bird Flu pretty quiet  

> Grasshoppers in MT Grasshoppers proving massive obstacle for farmers recovering from pandemic 
(wtkr.com)   

> CFTC MM Funds Position Report at 2:30 PM CDT we expect that as of the close of 7/13 the MM Funds were 
short 6,617 wheat, long 216,371 corn, long 109,680 beans, long 17,964 meal, and long 62,674 bean oil 
contracts  

Commentary  

First and foremost, our thoughts and prayers go out to the good people of the EU as they continue in their 
rescue efforts from the unbelievable floods that have unfolded this week. The loss of life has been staggering. 
And reports today of additional flooding in W. Germany as more dams are threaten with failure. Further flooding 
feared in western Germany with death toll ... (trust.org) Of course the markets trade everyday and so as we pray 
for more people to be rescued, we know there has been a cost to crops and infrastructure that will be needed to 
be accounted for throughout the region. The bottom line, this is a story that will have impact to world milling 
wheat stocks as well as world feed grains stocks, not only quantity but the infrastructure to harvest, store and 
market crops.  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading is appropriate for you 
in light of your investment experience, trade objectives, financial resources, and other relevant circumstances. PAST 
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

https://www.msn.com/en-us/news/world/south-african-looting-orchestrated-police-minister-says/ar-AAMcH65?ocid=BingNewsSearch
https://www.reuters.com/article/brazil-corn/brazil-sees-spate-of-corn-contract-washouts-threatening-exports-traders-say-idUSL1N2OR2HT
https://www.reuters.com/article/brazil-corn/brazil-sees-spate-of-corn-contract-washouts-threatening-exports-traders-say-idUSL1N2OR2HT
https://www.nasdaq.com/articles/germany-has-first-african-swine-fever-case-in-farm-pigs-2021-07-16-0
https://reliefweb.int/report/ethiopia/desert-locust-current-upsurge-2019-2021-15-jul-2021
https://reliefweb.int/report/ethiopia/desert-locust-current-upsurge-2019-2021-15-jul-2021
https://www.wtkr.com/news/national/grasshoppers-proving-massive-obstacle-for-farmers-recovering-from-pandemic
https://www.wtkr.com/news/national/grasshoppers-proving-massive-obstacle-for-farmers-recovering-from-pandemic
https://news.trust.org/item/20210716065355-r4adx
https://news.trust.org/item/20210716065355-r4adx

