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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 10 to 12 lower 

Beans 1 to 3 lower 

Soy Meal 2.5 to 3.0 higher 

Soy Oil 30 to 35 lower 

 

 

Weather:  

There is a trough in the Southwest and a broad ridge over the majority of the country. The trough will move into 
the Southern Plains in the middle of the week. Another trough will move into the Northwest at the same time. 
The ridge will strengthen over the East. Both troughs will not be able to push the ridge out of the way. The Plains 
trough will try to move northward but will dissipate. Meanwhile the western trough will be fairly stationary, 
weakening and splitting into pieces through the extended period. One of the pieces could flatten the northern 
extent of the ridge next week. The U.S. and European models are fairly similar in the upper levels. I will use a 
model blend but favor the European. For the outlook period, temperatures on Saturday will be near to below 
normal in the West and Northern Plains and near to above normal elsewhere. Temperatures will moderate 
closer to normal through the period, but the overall pattern should remain. A couple of disturbances will move 
across the northern tier through next week with periods of showers. Showers will also continue across the rest of 
the Plains. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT/CORN/SOYBEANS): Isolated showers moved through 
portions of the region this weekend, but most areas remained dry. A trough moving into the West later this week 
will send several pieces of energy through the region, increasing showers for late in the week and through much 
of next week. This should help to ease drought conditions, benefiting developing crops and increasing soil 
moisture. Temperatures may go below normal for several days and there is a risk of snow across Montana, 
however. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Scattered showers have 
fallen across much of the region over the weekend. That action looks to continue for at least the next week, even 
across the drier west. All developing crops will benefit from the increasing moisture. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Scattered showers moved through much of the western half 
of the region this weekend. Showers will continue across the west this week but will have a harder time making it 
farther east until a front drops south next week. Above normal temperatures will accompany the showers, 
benefiting developing corn and soybeans. -DTN 

DELTA (SOYBEANS/COTTON): Isolated showers fell over northern areas this weekend, but most areas were 
dry, favoring planting. Periods of showers will move through early this week, but be harder to come by later this 

The Stories of the Day: 

 
So just where are we on mask protocols Following new CDC mask 
guidelines, 13 states lifted mask mandates for vaccinated people, while New 
York and California kept restrictions. Here are the rules in different states. 
(msn.com)   
 
There out there? Marco Rubio calls on US to take UFO reports 'seriously' 
(msn.com) 
 
 
 

https://www.msn.com/en-us/news/us/following-new-cdc-mask-guidelines-13-states-lifted-mask-mandates-for-vaccinated-people-while-new-york-and-california-kept-restrictions-here-are-the-rules-in-different-states/ar-BB1gJpq0?li=BBnb7Kz
https://www.msn.com/en-us/news/us/following-new-cdc-mask-guidelines-13-states-lifted-mask-mandates-for-vaccinated-people-while-new-york-and-california-kept-restrictions-here-are-the-rules-in-different-states/ar-BB1gJpq0?li=BBnb7Kz
https://www.msn.com/en-us/news/us/following-new-cdc-mask-guidelines-13-states-lifted-mask-mandates-for-vaccinated-people-while-new-york-and-california-kept-restrictions-here-are-the-rules-in-different-states/ar-BB1gJpq0?li=BBnb7Kz
https://www.msn.com/en-us/news/us/following-new-cdc-mask-guidelines-13-states-lifted-mask-mandates-for-vaccinated-people-while-new-york-and-california-kept-restrictions-here-are-the-rules-in-different-states/ar-BB1gJpq0?li=BBnb7Kz
https://www.msn.com/en-us/news/world/marco-rubio-calls-on-us-to-take-ufo-reports-seriously/ar-BB1gOACK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/marco-rubio-calls-on-us-to-take-ufo-reports-seriously/ar-BB1gOACK?li=BBnb7Kz
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week. Temperatures should rise near to above normal by midweek, benefiting developing soybeans and cotton. 
-DTN 

SOUTHEAST (COTTON/LIVESTOCK): Recent showers have provided adequate to surplus moisture across the 
region but have caused some planting delays. Showers will be hard to come by over the next week, but 
temperatures will rise above normal later this week and weekend, favoring additional planting and early growth. -
DTN  

CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): Some isolated showers fell over the region this weekend, 
but most areas remained dry as the drought worsens, especially in the east. Temperatures continued well above 
normal, however, increasing soil temperatures for germination where there is some better soil moisture in the 
southwest. A system moving into the western U.S. in the middle of this week will bring some cooler temperatures 
to the region through the weekend and much of next week, but will also bring chances for more widespread 
showers, including some snow. This brings mixed conditions for planting and germinating crops, but the 
moisture will be very welcome. -DTN 

BRAZIL (CORN/WINTER WHEAT): Heat and dryness continue through the majority of this week, producing 
poor conditions for developing to reproductive corn. A front will move into southern areas either Friday or 
Saturday with some decent showers for southern areas. As the front works northward, the chances for rainfall 
will diminish rapidly, even if it stalls in the area. Another front may come to southern areas early next week. -
DTN 

ARGENTINA (CORN/SOYBEANS/WINTER WHEAT): Dry weather occurred this weekend, benefiting harvest 
and winter wheat planting. A system will move into the country in the middle of the week with widespread 
showers through Friday. Another system could do the same early next week. -DTN 

EUROPE (WINTER WHEAT/CANOLA/CORN): Scattered showers and below normal temperatures were found 
across most of the continent this weekend. The showers have increased soil moisture but developing to 
reproductive winter crops and germinating summer crops could use some warmer air. There does not seem to 
be much change in the forecast for at least the next week with several systems moving through, bringing plenty 
of showers but also cooler air. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Scattered showers moved through over the weekend, heavier in 
Ukraine. Temperatures increased and were warmer in Russia, hastening development there. Systems will 
continue to bring showers through the region this week, though more so over Ukraine with more limited moisture 
for Russia. Still, soil moisture should be adequate for now. Temperatures will also fall across Ukraine this week, 
but stay above normal in Russia, setting up a dichotomy between the two regions, cooler and wetter in Ukraine 
and drier and warmer in Russia. -DTN 

AUSTRALIA (COTTON/SORGHUM/WINTER WHEAT/CANOLA): Some isolated showers fell over Victoria this 
weekend, but most areas were dry, benefiting further harvest of cotton and sorghum, and planting of wheat and 
canola. Dryness looks like it will continue this week for eastern areas. The dryness may start to be a concern if 
moisture does not start coming back soon. A front will move into Western Australia late this week and it is 
uncertain whether or not it will produce any significant showers for eastern areas next week. -DTN 

CHINA (WINTER WHEAT/CANOLA/CORN/SOYBEANS): Scattered showers moved through much of the 
country over the weekend, supplying adequate to surplus moisture formost areas. Southern areas are having 
trouble with too much precipitation and flooding south of the Yangtze river. Daily showers will continue near and 
just south of the Yangtze this week while it will be much drier to the north. Temperatures rising above normal will 
promote further planting and growth for corn and soybeans in the northeast, and heading to filling wheat on the 
North China Plains. -DTN 
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INDIA (WINTER WHEAT/CANOLA/COTTON/SOYBEANS): Tropical Cyclone Tauktae has been strengthening 
as it moves along the west coast of India over the weekend. This has been producing heavy rain across western 
areas, though this is mostly ahead of planting for cotton and soybeans, which usually starts with the monsoon in 
June. This could produce a favorable setup for both crops closer to the coast, as long as infrastructure has not 
been significantly damaged. The cyclone will move through northwest India early this week and dissipate as it 
runs into the Himalayas. The heavy rainfall could disrupt maturing wheat and canola in the area. -DTN 

Headlines 

> Malaysian Aug Palm Oil down 31 Ringgits  

> Dalian Futures Exchange were mixed, Sept Corn up 1 to the Yuan, Sept Soybeans up 39, Sept Meal down 18                    
Sept Bean Oil up 30, Sept Palm Oil up 50 

> Asian Equity Markets were mixed, Japan’s Nikkei down .9%, China’s Shanghai up .8% 

> European Equity Markets are slightly lower, German Dax down .1%, London FTSE down .4% 

> MATIF Markets lower, June Corn down 3.25 to the  Euro, August Rapeseed down 8.50, Sept Wheat down 
3.25 

> Save the Date…May 17th…NOPA CRUSH  

> Save the Date…May 27th…1Q US GDP  

> Save the Date…May 31st…US Memorial Day  

> Save the Date…June 3rd…US monthly jobs data 

> Save the Date…June 10th…US & World S&Ds including updated acres  

> Fall Armyworm still out there Fall armyworm detected near Northam, WA - Grain Central  

> Locust/ASF/Bird Flu all quiet 

> What you do not need during a pandemic Cyclone Tauktae: Thousands evacuated in western India as 
powerful storm threatens Gujarat (msn.com)  

> On Friday, the CFTC reported that as of 5/11 the MM Funds were long 13,033 wheat contracts, long 316,336 

corn, long 177,822 beans, long 69,616 meal and long 85,850 oil contracts 

> Climate change is in the radar of Central Banks Central Banks Jump Into Climate-Change Policy Fray - WSJ  

Commentary  

Now that the correction of the feed grain crops has commenced, now what. It is time for the rhythm of the 
summer weather markets to begin. On Sunday nights/Monday morning the markets will add and subtract 
weather risk for the week for the N. Hemisphere crops. Monday nights into Tuesday we will fine tune the risk 
premium through the lens of the latest crop updates. Thursdays the markets review the latest sales data. Friday 
we assess weekend weather risk. We then repeat the cycle the following week. Given the tight carryouts in world 
stocks along with the unknown potential chock points caused by Covid we feel in addition to the weather risks 
ahead the trade will also be talking about reliable suppliers. This means weather will not only be the major factor 
for supplies but an added factor for the movement of commodities as well. Indeed, keep it right here for the latest 
weather updates it is going to be a long summer ahead 

https://www.graincentral.com/cropping/fall-armyworm-detected-near-northam-wa/
https://www.msn.com/en-us/weather/topstories/cyclone-tauktae-thousands-evacuated-in-western-india-as-powerful-storm-threatens-gujarat/ar-BB1gOoJP?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/cyclone-tauktae-thousands-evacuated-in-western-india-as-powerful-storm-threatens-gujarat/ar-BB1gOoJP?ocid=BingNewsSearch
https://www.wsj.com/articles/central-banks-jump-into-climate-change-policy-fray-11621166402
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading is appropriate for you 
in light of your investment experience, trade objectives, financial resources, and other relevant circumstances. PAST 
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 


