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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 9 to 11 higher  

Wheat 2 to 4 higher 

Beans 12 to 14 higher 

Soy Meal 1.5 to 1.8 lower 

Soy Oil 75 to 80 higher 

 

 

Weather: There is a trough in the Plains and another in the Northeast. The western trough will be slow to move 
eastward out of the country until this weekend. Meanwhile, a ridge will develop in the West but be replaced by a 
trough later this week. The trough may become stationary in the West for a few days before moving eastward 
later in the week. The U.S. and European models are fairly similar. I will use a model blend but favor the 
European. For the outlook period, temperatures on Sunday will be below normal north and above normal south. 
Temperatures are likely to fall below normal for areas east of the Rockies while rising above normal in the West 
through the middle of next week. A system or two will ride along a boundary across the south early next week 
while another system develops in the Plains in the middle of next week. This system will move eastward late 
next week and weekend. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT/CORN/SOYBEANS): Scattered showers fell this 
weekend. Amounts were mostly light and the drought continues in the area. Temperatures may fall below 
freezing several days this week, which could damage any emerged corn or wheat. Some shower activity is 
expected this week but will still remain light. There is a better chance for more moderate showers late Friday into 
Monday. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Scattered showers 
moved through the region over the last couple of days. Moderate showers will continue Tuesday before leaving. 
This bodes well for all developing crops in the region, especially winter wheat in the southwest that has had little 
rainfall as of late. More isolated showers will fill out the week with a better chance for periods of moderate 
showers Friday into next week. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Scattered showers have fallen across the region over the 
last couple of days. Another round of moderate to heavy rain moves through on Tuesday into early Wednesday 
across the southeastern half of the region. The increased moisture will be good for emerging crops, though 
portions of the northwest could use a bit more moisture. Normally rainfall causes planting delays, but it appears 
that producers are dodging the showers quite easily as planting progress is well ahead of the normal pace. 
Some chilly temperatures, including frost potential, is possible later this week and weekend across the north and 
east, which may be damaging to emerging crops. This is not a high likelihood nor is it widespread, however. -
DTN 

The Stories of the Day: 

N. Korea battles Covid North Korea says COVID-19 vaccines are 'no 
panacea,' warns of lengthy battle (msn.com)   
 
A super-size divorce Bill and Melinda Gates reportedly didn't sign a 
prenup. With nearly $150 billion at stake, they will split their property 
according to a 'separation contract' they've agreed instead. (msn.com) 

https://www.msn.com/en-us/news/world/north-korea-says-covid-19-vaccines-are-no-panacea-warns-of-lengthy-battle/ar-BB1gl3kw
https://www.msn.com/en-us/news/world/north-korea-says-covid-19-vaccines-are-no-panacea-warns-of-lengthy-battle/ar-BB1gl3kw
https://www.msn.com/en-us/money/news/bill-and-melinda-gates-reportedly-didnt-sign-a-prenup-with-nearly-dollar150-billion-at-stake-they-will-split-their-property-according-to-a-separation-contract-theyve-agreed-instead/ar-BB1gleNn?li=BBnb7Kz
https://www.msn.com/en-us/money/news/bill-and-melinda-gates-reportedly-didnt-sign-a-prenup-with-nearly-dollar150-billion-at-stake-they-will-split-their-property-according-to-a-separation-contract-theyve-agreed-instead/ar-BB1gleNn?li=BBnb7Kz
https://www.msn.com/en-us/money/news/bill-and-melinda-gates-reportedly-didnt-sign-a-prenup-with-nearly-dollar150-billion-at-stake-they-will-split-their-property-according-to-a-separation-contract-theyve-agreed-instead/ar-BB1gleNn?li=BBnb7Kz
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DELTA (SOYBEANS/COTTON): Moderate showers moved through on Sunday, benefiting emerged crops. More 
showers are moving across the area Tuesday. There could be some severe weather with this as well. The rain 
will delay more planting activities but mostly dry weather that follows should encourage producers to plant more. 
-DTN 

SOUTHEAST (COTTON/LIVESTOCK): Scattered showers will continue through Wednesday before being 
pushed out. The showers will benefit emerging cotton but cause planting delays. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): Temperatures briefly went well above normal this weekend 
but are falling back below normal again for the next week or more with a brief exception late week. Scattered 
showers moved through this weekend but were mostly light. Dryness and drought continue across the region 
despite these showers. Some better showers are expected Friday into Saturday, but only across the southwest 
corner of the region. Overall dryness and cool temperatures are likely to cause more planting delays. -DTN 

BRAZIL (CORN/WINTER WHEAT): Outside of a couple of isolated spots in mostly Mato Grosso, heat and 
dryness have been the theme over the last couple of weeks, forcing developing corn to deplete subsoil moisture 
across the region. A front moving northward into southern Brazil this week is likely to bring showers to Rio 
Grande do Sul for developing winter wheat, but may not bring much shower activity north into Parana or Mato 
Grosso do Sul for corn. Overall dryness continues for another week, stressing developing to reproductive corn. -
DTN 

ARGENTINA (CORN/SOYBEANS/WINTER WHEAT): Dryness last week favored harvest of corn and soybeans. 
A front that moved in late this weekend will continue to bring more widespread showers to northern areas 
Tuesday. This should disrupt the harvest somewhat, but prime soils for winter wheat planting, which picks up in 
the next couple of weeks. -DTN 

EUROPE (WINTER WHEAT/CANOLA/CORN): Recent cold temperatures across the north and east have been 
concerning for winter grains over the last couple of weeks, but estimates are for mostly minor damage. 
Temperatures are likely to remain below normal across the north and east this week, keeping growth slow. 
However, more widespread showers will help increase soil moisture. The cooler temperatures will likely delay 
spring planting further but there are signs that temperatures will rise this weekend into next week. Favorable 
conditions are found across the south for winter grains. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Scattered showers this weekend have maintained overall above-
normal soil moisture. Warmer temperatures have also moved in, promoting growth. A couple of systems will 
bring more showers to the area, with favorable weather for wheat. This could cause more delays for corn 
planting, however. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Recent showers have been beneficial, and periods of showers for 
much of this week should be helpful for filling wheat. -DTN 

AUSTRALIA (COTTON/SORGHUM/WINTER WHEAT/CANOLA): Recent dryness had favored cotton and 
sorghum harvest as well as winter wheat planting. Shower activity is increasing across the west and portions of 
the east this week, which will benefit early growth for winter crops. -DTN 

CHINA (WINTER WHEAT/CANOLA/CORN/SOYBEANS): Conditions have been mostly favorable across the 
country so far this spring, though it has been overly wet across the south for rice and sugarcane and cool across 
the northeast for corn and soybean planting. Systems will continue to move through the region this week with 
shots of precipitation and roller-coaster temperatures, though the northeast is likely to remain mostly below 
normal. This may continue to have a delaying impact on corn and soybean planting. -DTN 

INDIA (WINTER WHEAT/RAPESEED/COTTON/SOYBEANS): Periods of showers that have continued this 
spring have kept conditions favorable for much of the winter crops in northwestern India as they move through 
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reproduction and fill. Scattered showers have started to develop occasionally over the interior of India well in 
advance of summer planting season for cotton and soybeans, which starts with the monsoon in June. -DTN 

Headlines 

> Malaysian July Palm Oil up 6 Ringgits    

> Dalian Futures Exchange were closed for national holidays  

> Asian Equity Markets were mixed, Japan’s Nikkei closed for national holidays as well as China’s Shanghai  

> European Equity Markets are mixed, German Dax down .6%, London FTSE up .5%  

> MATIF Markets are higher, June corn up 1.25 to the Euro, August Rapeseed up 2.50, Sept wheat up 2.75 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf       

> Save the Dates…the week of May 3rd…Golden week in Japan     

> Save the Date…May 7th…US monthly jobs numbers…expected 978,000 new non-farm jobs created vs. March 
at 916,000…unemployment rate expected at 5.8% vs. March at 6.0%...hourly wages MoM down .1%  

> Save the Date…May 12th…US and world S&Ds including our first look at 21/22 

> Save the Date…May 17th…NOPA Crush  

> Save the Date…May 27th…1Q US GDP  

> Save the Date…May 31st…US Memorial day  

> COVID-19, Getting to herd immunity a bridge too far? Herd immunity: We might never reach it with Covid-19. 
But here's how you can maximize our chances (msn.com)   

> FAW/Locust/ all quiet 

> Bird Flu in S. Africa Avian flu hits another Gauteng farm (sowetanlive.co.za)  

> African Swine Fever in the Philippines Swine fever plagues 19 towns, cities in E. Visayas | Philippine News 
Agency (pna.gov.ph) 

> USDA reports yesterday that 49% of the spring wheat crop has been planted, 46% of the corn crop is in the 
ground, 24% of the beans are seeded, and that the winter wheat crop is rated at 48% good/excellent  

> Chart of the day (see below) Dollar trying to form a bottom?  

Commentary  

The biggest fear end users have around the world is if the N. Hemisphere corn crops are late this year. Given 
that the world seems to be centering that total Brazilian corn production will fall in plus/minus around the 100.00 
MMT the world now feels it might have to replace up to 10.0 MMT of Brazilian corn exports. This in turn might 
mean the Chinese will continue to lift their old crop corn buys from the US. First Brazil and then the US will both 
have to first work to refill domestic pipelines before new crop corn supplies will hit the world. This means the 
world might have to stretch already tight old crop supplies from 12 months to 13 months. This is why moving 

https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf
https://www.msn.com/en-us/health/medical/herd-immunity-we-might-never-reach-it-with-covid-19-but-here-s-how-you-can-maximize-our-chances/ar-BB1f8znO
https://www.msn.com/en-us/health/medical/herd-immunity-we-might-never-reach-it-with-covid-19-but-here-s-how-you-can-maximize-our-chances/ar-BB1f8znO
https://www.sowetanlive.co.za/news/south-africa/2021-05-04-avian-flu-hits-another-gauteng-farm/
https://www.pna.gov.ph/articles/1139003
https://www.pna.gov.ph/articles/1139003
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forward the US board values old crop new crop spread will not only be gauge of nearby demand but also 
whether major feed grain crops in the EU, Black Sea, and NE China…let alone the N. America crops are 
developed in a timely fashion. It is of note that EU, Black Sea and NE China are all having a slow start to their 
spring warmups.  

Posting a close over 91725* confirms a bull turn and projects a climb near 9230+. 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 

https://eu-prod.asyncgw.teams.microsoft.com/v1/objects/0-neu-d2-d011c79d1cdaf534353ba49ac4fcb61b/views/imgo

