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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 13 to 15 higher 

Wheat 1 to 3 lower 

Beans 3 to 5 higher 

Soy Meal .5 around 

Soy Oil 15 to 20 lower 

 

 

Weather:   A trough in the Great 
Lakes will continue to trek eastward over the next couple of days, being replaced by a broad ridge through the 
weekend. Another trough will weaken as it moves into the West and middle of the country next week, but send a 
few pieces of energy across the country through next weekend. The U.S. and European models are fairly similar 
in the upper level pattern but show strong disagreements in how to develop systems next week. I will use a 
model blend but favor the European. For the outlook period, temperatures on Tuesday will be near to above 
normal across the country. Temperatures will remain above normal for the primary crop areas, though a cooling 
trend will develop in the West and may spread across the north late next week and weekend. A couple of 
systems may move across the northern tier of the country next week with scattered showers. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT): Dryness and drought will continue to build through the 
weekend. A couple of systems will move across the region next week, but with limited shower chances. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Recent precipitation has 
eliminated or eased drought for much of the region. Colder temperatures the past couple nights may have 
caused some minor damage for vulnerable winter wheat, but a warming trend will occur for the weekend and 
into next week. Winter wheat that has broken dormancy finds generally favorable conditions, but shower 
chances have dried up until isolated showers move through next week. Dryness and drought may expand due to 
the lack of consistent showers. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Recent rainfall has filled soils across some of the drier 
sections of Iowa and around the immediate shorelines of the Great Lakes, but those areas are still a bit behind. 
A stretch of dryness will help to drain soils and allow for some fieldwork to resume through the weekend. 
Scattered shower chances return next week. -DTN 

DELTA (SOYBEANS/COTTON): Recent rainfall has led to areas of flooding and soggy soils, causing some 
delays for fieldwork and planting. But a stretch of dryness will benefit fieldwork activities into next week. -DTN 

BRAZIL (CORN/SOYBEANS): Moderate to heavy showers have fallen over the south while it remains mostly dry 
in the central and north. This has helped immature corn and soybeans in the south but safrinha corn in the 
central and north is cause for concern as we get closer to the start of the dry season. Showers will start to pop 

The Stories of the Day: 

In a lot of areas of the world planting season is also fighting season 
https://www.usnews.com/news/world/articles/2021-04-01/kyiv-
accuses-russia-of-systemic-aggravation-of-security-situation-in-
eastern-ukraine-crimea  
 
Opening Day, so who is on first? 
https://www.youtube.com/watch?v=RatKhtboq2E  
 

https://www.usnews.com/news/world/articles/2021-04-01/kyiv-accuses-russia-of-systemic-aggravation-of-security-situation-in-eastern-ukraine-crimea
https://www.usnews.com/news/world/articles/2021-04-01/kyiv-accuses-russia-of-systemic-aggravation-of-security-situation-in-eastern-ukraine-crimea
https://www.usnews.com/news/world/articles/2021-04-01/kyiv-accuses-russia-of-systemic-aggravation-of-security-situation-in-eastern-ukraine-crimea
https://www.youtube.com/watch?v=RatKhtboq2E
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back up through central areas this weekend, but models suggest that overall dryness could last through the 
month of April. -DTN 

ARGENTINA (CORN/SOYBEANS): Recent rainfall has reversed dry soils for much of the country. It is too late 
for much of the corn and soybeans in the region, but some later-planted crops may have been able to take 
advantage. Overall, rainfall will now be more of a detriment to progress than a benefit. Dryness does look to be 
the main theme this week as only limited showers are expected, mostly across the west and south. A system 
next week may bring more widespread showers. -DTN 

EUROPE (WINTER WHEAT/CORN): Milder temperatures have helped winter crops awaken more from 
dormancy. A blast of colder air will spread across the continent next week. Several mornings below freezing 
could impact vulnerable young plants. Otherwise, soil moisture is favorable for winter crops. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Scattered showers continue fall across the region though 
temperatures remain on the cooler side of normal as crops slowly awaken from dormancy in generally favorable 
conditions, in stark contrast to a dry autumn. A typical spring pattern of rising and falling temperatures and 
occasional periods of showers are expected over the next week, maintaining overall favorable conditions. Colder 
temperatures expected over most of Europe are expected to moderate before getting into the region. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Mostly dry conditions continue from last week, with increasing 
concern for winter wheat that is getting further into and through reproduction. Eastern areas, which have seen 
far less precipitation this spring, are drawing more concern for yield prospects as dryness continues through the 
weekend. There may be a chance for increased showers next week. -DTN 

SOUTH AFRICA (CORN/SUGARCANE): Scattered showers continue to favor developing sugarcane and 
immature corn. Some more mature corn could use some dryness for harvest. -DTN 

AUSTRALIA (COTTON/SORGHUM): Drier conditions follow heavy rain from last week, helping soils and mature 
cotton and sorghum to dry out. There will be some showers along the coasts for developing sugarcane, but 
dryness in the interior will be a benefit for more mature crops over the next week or so. -DTN 

MALAYSIA/INDONESIA (PALM OIL): Showers have picked back up across much of the region, though there is 
still some concern for oil palm in western Malaysia specifically. The increased showers may be enough for the 
crop going forward, however. -DTN 

CHINA (WINTER WHEAT/RAPESEED/CORN/SOYBEANS): Temperatures have allowed for winter wheat and 
rapeseed to awaken from dormancy early by a couple of weeks. Ample soil moisture in the region will benefit 
developing winter crops. Soil moisture remains favorable ahead of spring planting for corn and soybeans in the 
next month or two. -DTN 

INDIA (WINTER WHEAT/RAPESEED/COTTON/SOYBEANS): Favorable winter and spring conditions should 
have much of the winter crops in northwestern India in good condition entering spring. Scattered showers have 
started to develop occasionally over the interior of India well in advance of summer planting season for cotton 
and soybeans, which starts with the monsoon in June. -DTN 

Headlines 

> Malaysian June Palm Oil up 131 Ringgits  

> Dalian Futures Exchange were higher May corn up 16 to the Yuan, May beans up 114, May meal up 95, May 
bean oil up 84, May palm oil up 122 

> Asian Equity Markets were higher, Japan’s Nikkei up .7%. China’s Shanghai up .7% 
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> European Equity Markets are higher, German Dax up .5%, London FTSE up .6% 

> MATIF Markets are lower, June corn down 1.75 to the Euro, May Rapeseed down 3.25, May wheat down 2.75 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf      

> Save the Date…April 1st…MLB Opening Day…to understand America is to understand “Baseball, Ray” 
https://www.bing.com/videos/search?q=baseball+ray+quote&&view=detail&mid=3DB82E2D4FEA705CA7533DB
82E2D4FEA705CA753&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fq%3Dbaseball%2Bray%2Bquote%2
6FORM%3DHDRSC4  

> Save the Date…April 1st…OPEC + meetings  

> Save the Date…April 2nd…CME and other US financial institutions will be closed…but not the US 
Government…the monthly jobs report will be released…first time this has happened since 2015…expected 
675,000 non-farm jobs were created in March…unemployment rate expected to have dropped to 6.0% from 
6.2%   

> Save the Date…April 5th…Many western countries, but not the US, will be celebrating Easter Monday…on top 
of that it will be Qing Ming Jie day in China, a national holiday for them 

> Save the Date…April 5th…The 3:00 PM CDT USDA weekly crop progress reports start anew  

> Save the Date…April 9th…Crop Production and S&D reports from the USDA  

> COVID-19, the race against variants continues https://www.msn.com/en-us/news/us/us-coronavirus-
thousands-of-cases-of-a-worrying-variant-have-been-reported-in-the-us-these-states-have-the-highest-
numbers/ar-BB1fbZol?ocid=BingNewsSearch  

> Locust/ASF all quiet for today   

> Bird flu, still a threat in the UK https://www.msn.com/en-gb/news/uknews/avian-influenza-is-still-a-threat/ar-
BB1fa4L8?ocid=BingNewsSearch   

> FAW, Covid is not the only thing working with emergency use permits 
https://www.miragenews.com/emergency-use-permit-ups-fall-armyworm-fight-538559/  

> Weekly export sales today at 7:30 AM CDT wheat expected between 300-500,000 MT, corn 700-1.0 MMT, 
beans 200-400,000 MT, meal 100-300,000 MT oil 5-25,000 MT 

>Weekly jobless claims at 7:30 AM CDT expected 675,000 

> Friday at 2:30 PM CDT CFTC MM Funds Position report we expect that as of the close of 3/30 the MM Funds 
were short 10,840 wheat, long 339,675 corn, long 115,853 beans, long 58,620 meal, and long 56,977 bean oil 
contracts 

Commentary  

When ever the USDA drops a data bombshell like they did yesterday traders caught on the wrong side of the 
announcement will ask the questions, are they nuts, this can’t be right? While traders who are counting their 
windfall counter you got to trade what they give you…at least in the short run. In the short run the USDA is telling 
us we just do not have enough acres needed. That in a world that wants everything yellow peas, hay, sorghum, 
oats, sugar beets, cotton and other crops all need acres as well. Given the acres surprise weather will become 

https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf
https://www.bing.com/videos/search?q=baseball+ray+quote&&view=detail&mid=3DB82E2D4FEA705CA7533DB82E2D4FEA705CA753&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fq%3Dbaseball%2Bray%2Bquote%26FORM%3DHDRSC4
https://www.bing.com/videos/search?q=baseball+ray+quote&&view=detail&mid=3DB82E2D4FEA705CA7533DB82E2D4FEA705CA753&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fq%3Dbaseball%2Bray%2Bquote%26FORM%3DHDRSC4
https://www.bing.com/videos/search?q=baseball+ray+quote&&view=detail&mid=3DB82E2D4FEA705CA7533DB82E2D4FEA705CA753&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fq%3Dbaseball%2Bray%2Bquote%26FORM%3DHDRSC4
https://www.msn.com/en-us/news/us/us-coronavirus-thousands-of-cases-of-a-worrying-variant-have-been-reported-in-the-us-these-states-have-the-highest-numbers/ar-BB1fbZol?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/us-coronavirus-thousands-of-cases-of-a-worrying-variant-have-been-reported-in-the-us-these-states-have-the-highest-numbers/ar-BB1fbZol?ocid=BingNewsSearch
https://www.msn.com/en-us/news/us/us-coronavirus-thousands-of-cases-of-a-worrying-variant-have-been-reported-in-the-us-these-states-have-the-highest-numbers/ar-BB1fbZol?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/uknews/avian-influenza-is-still-a-threat/ar-BB1fa4L8?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/uknews/avian-influenza-is-still-a-threat/ar-BB1fa4L8?ocid=BingNewsSearch
https://www.miragenews.com/emergency-use-permit-ups-fall-armyworm-fight-538559/
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the dominate part of our daily conversation as we will need every bushel, we can squeeze out of N. Hemisphere 
crops. Of course, we will look at weather through the lens of demand. Once again, we will be pouring over 
weekly export sales and export inspections to see if high prices are doing their job and rationing demand. We 
will watching the weather and pouring over demand not just this summer but well into the fall. The bottom line 
until the US crops are in the bin and S. America fall crops are planted, well, this weather market is just getting 
started.  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

  

 


