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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 3 to 5 higher 

Wheat 3 to 5 higher  

Beans 5 to 7 higher 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 20 to 25 higher 

 

 

Weather: There is one cutoff low in the Midwest and another in the West. The systems will move eastward 
through the weekend as a trough starts to move its way south over eastern Canada. Meanwhile, a ridge will 
continue to develop in the West. A general ridge-west and trough-east pattern will set itself up this weekend and 
continue into next week. Another upper-level cutoff low may undercut the ridge and move into the Southwest 
next week and along the southern tier of the country through the end of next week. The U.S. and European 
models are fairly similar. I will use a model blend but favor the European. For the outlook period, temperatures 
on Tuesday will be above normal in the West and near to below normal elsewhere. This general pattern will 
continue through next week, with the coldest temperatures in the Central U.S. A system will bring some showers 
to the northern tier early next week, followed by another mid-to-late week. Showers may develop as the 
undercutting low moves through the southern tier of the U.S. late next week. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT/CORN/SOYBEANS): Recent moderate precipitation 
occurred over the drought areas in North Dakota. Drought may have eased some, but it still remains. More 
scattered showers are expected late this week, but more likely for South Dakota than the drought areas. Another 
front will bring showers early next week, but amounts are likely to be light to moderate and not have a significant 
impact on the drought. Cold air funneling into the region behind all of these systems is likely to delay thoughts of 
planting for another couple of weeks. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Some occasional 
showers have been occurring across the south this week. An upper-level low in the West will bring some more 
widespread showers through early Saturday, which includes snow in the northwest. This will benefit all areas 
with increased moisture. Cold air that precedes and follows this system could bring some frost damage to the far 
western areas but will definitely slow growth of winter wheat. It should also delay thoughts of planting with risks 
for frosts going through the weekend and next week as well. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): An upper-level cutoff system that brought showers to the 
region this weekend continues to do so on Thursday. The upper-level system in the West will move through later 
this week and weekend with more showers. Colder temperatures this week will slow growth on winter wheat and 
could cause some frost issues for producers who planted early across the north all the way through next week. -
DTN 

  

The Stories of the Day: 

US/Russia Tensions https://www.msn.com/en-us/news/world/biden-
set-to-issue-sweeping-sanctions-against-russia/ar-
BB1fFg22?li=BBnb7Kz  
 
Ukraine/Russia its has always been about the water 
https://www.jpost.com/breaking-news/ukraine-russia-may-store-
nuclear-weapons-in-crimea-665128  

https://www.msn.com/en-us/news/world/biden-set-to-issue-sweeping-sanctions-against-russia/ar-BB1fFg22?li=BBnb7Kz
https://www.msn.com/en-us/news/world/biden-set-to-issue-sweeping-sanctions-against-russia/ar-BB1fFg22?li=BBnb7Kz
https://www.msn.com/en-us/news/world/biden-set-to-issue-sweeping-sanctions-against-russia/ar-BB1fFg22?li=BBnb7Kz
https://www.jpost.com/breaking-news/ukraine-russia-may-store-nuclear-weapons-in-crimea-665128
https://www.jpost.com/breaking-news/ukraine-russia-may-store-nuclear-weapons-in-crimea-665128
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DELTA (SOYBEANS/COTTON): Recent heavy showers renewed flooding concerns across the area. Some 
shower activity will move through this weekend, but amounts will be mostly light, helping fields to dry out and 
planting activities to ramp back up. -DTN 

SOUTHEAST (COTTON/LIVESTOCK): Scattered showers moved through this weekend, being heavy in some 
areas and likely delaying planting and fieldwork but providing beneficial moisture for pastures. A couple rounds 
of showers will be possible this week and weekend and could cause further delays. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): Recent showers have eased some of the drought over 
eastern areas but did not eliminate it. While the showers may give a better footing for the start of planting that 
happens next month, the overall theme of dryness is expected to continue into May. -DTN 

BRAZIL (CORN/SOYBEANS): Showers may pop up through the weekend and into early next week for central 
growing areas but look to be isolated and generally lighter. Stress to developing safrinha corn is expected to 
continue. A stalled front in southern areas will move northward over the weekend with mostly light shower 
activity, stressing safrinha corn here as well. -DTN 

ARGENTINA (CORN/SOYBEANS): A system brought widespread moderate to heavy rain to the country last 
week. Some areas reported more than 5 inches of rainfall, causing harvest delays and quality concerns for corn 
and soybeans. Dryness this week has and will continue to help drain soils to allow equipment back into fields for 
harvest. There will be another front with widespread moderate precipitation in the middle of next week. -DTN 

EUROPE (WINTER WHEAT/CANOLA/CORN): Colder temperatures since last week have caused some frost 
damage concerns for winter wheat and canola. Western areas have seen below normal rainfall over the last few 
weeks and could use more as wheat slowly develops. The cold will stick around through the weekend for 
eastern areas as temperatures slowly moderate. Another front could produce another batch of cold air later next 
week. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Scattered showers continue in the region this week, bringing 
favorable soil moisture for winter wheat that is breaking dormancy. Temperatures above normal are reversing a 
recently cooler trend and providing a boost to wheat yet to break dormancy. Colder temperatures in Europe have 
moderated before getting into Ukraine, keeping temperatures near to above normal. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Timely showers should last through the weekend, benefiting 
reproductive to filling wheat. -DTN 

SOUTH AFRICA (CORN/SUGARCANE): The region has been fairly dry lately, benefiting maturing corn and 
some harvest activities. A front will bring some showers to the eastern portions of the region Thursday and 
Friday, but most areas will remain favorably dry. -DTN 

AUSTRALIA (COTTON/SORGHUM/WINTER WHEAT): Heavy rain moved through Western Australia due to 
Tropical Cyclone Seroja this weekend, being very beneficial to recharging soil moisture ahead of winter wheat 
planting. Most areas in the east remain dry, favoring harvest of cotton and sorghum. Soil moisture remains 
favorable in these areas ahead of winter wheat planting, which may start happening this week or next. -DTN 

CHINA (WINTER WHEAT/CANOLA/CORN/SOYBEANS): Recent showers have favored winter wheat and 
canola development on the North China Plain, and increased soil moisture ahead of corn and soybean planting 
in the northeast. Showers likely delayed planting for rice in the south but are good for early growth. Some 
forecast dryness this weekend into next week could be the start of a drier pattern for the region. -DTN 

INDIA (WINTER WHEAT/RAPESEED/COTTON/SOYBEANS): Favorable winter and spring conditions should 
have much of the winter crops in northwestern India in good condition as they move through reproduction. 
Scattered showers have started to develop occasionally over the interior of India well in advance of summer 
planting season for cotton and soybeans, which starts with the monsoon in June. -DTN 
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Headlines 

> Malaysian June Palm Oil up 50 Ringgits  

> Dalian Futures Exchange were mostly higher Sept corn up 41 to the Yuan, Sept beans up 55, Sept meal up 
37, Sept bean oil up 46, Sept palm oil up 108 

> Asian Equity Markets were mixed, Japan’s Nikkei up .1%. China’s Shanghai down .6% 

> European Equity Markets are slightly higher, German Dax up .3%, London FTSE up .4% 

> MATIF Markets are steady higher, June corn up 1.50 to the Euro, May Rapeseed unchanged, May wheat up 
1.25 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf       

> Save the Date…April 15th…NOPA Crush…expected at 179.18 MBU…Feb number was at 155.158 MBU 

> Save the Date…April 24th…Anzac Day…as always if you need a professional spinner… 

> Save the Date…April 29th…US 1Q GDP  

> Save the Date…May 7th…US monthly jobs numbers 

> Save the Date…May 12th…US and world S&Ds including our first look at 21/22 

> COVID-19, talk about a need to get front line workers jabbed? https://www.msn.com/en-us/news/us/with-covid-
19-nearly-half-of-u-s-farm-workers-are-first-in-exposure-last-in-protection/ar-BB1fF4gx  

> ASF/Locust/Bird Flu all quiet  

> A new tool in the fight with FAW https://pressat.co.uk/releases/oxitec-receives-landmark-biosafety-approval-
for-new-fall-armyworm-control-solution-ad4dc69f6dfdbd9c0a4ee828671f831f/  

> There is money in those old buildings https://www.msn.com/en-us/money/markets/copper-is-the-new-oil-and-
could-reach-dollar15000-by-2025-as-the-world-transitions-to-clean-energy-goldman-sachs-says/ar-
BB1fE8bx?li=BBnbfcL real money, not digital https://www.msn.com/en-us/money/news/green-infrastructure-not-
bitcoin-could-be-the-next-asset-bubble-strategist/vi-BB1fFFHN  

> US West Coast Drought making ranching all the harder https://www.msn.com/en-us/news/us/epic-drought-
means-water-crisis-on-oregon-california-border/ar-BB1fEF5u?li=BBnbfcL  

> EU cold snap https://www.ibtimes.com/french-growers-feel-pinch-cold-snap-wrecks-crops-3180210  

> Weekly jobless claims at 7:30 AM CDT expected at 710,000 vs. last week’s 744,000  

> Weekly exports sales at 7:30 AM CDT wheat expected between 400-700,000 MT, corn 700-1.0 MT, beans 
200-400,000 MT, meal 100-300,000 MT, and bean oil 5-25,000 MT 

Commentary  

We get it, is April plenty of time both here in N. America as well as in Europe to right the wrongs of an expanding 
fall/winter droughts. That said, the clock is ticking. It is ticking in the Black Sea region back into central EU. Why 

https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf
https://www.msn.com/en-us/news/us/with-covid-19-nearly-half-of-u-s-farm-workers-are-first-in-exposure-last-in-protection/ar-BB1fF4gx
https://www.msn.com/en-us/news/us/with-covid-19-nearly-half-of-u-s-farm-workers-are-first-in-exposure-last-in-protection/ar-BB1fF4gx
https://pressat.co.uk/releases/oxitec-receives-landmark-biosafety-approval-for-new-fall-armyworm-control-solution-ad4dc69f6dfdbd9c0a4ee828671f831f/
https://pressat.co.uk/releases/oxitec-receives-landmark-biosafety-approval-for-new-fall-armyworm-control-solution-ad4dc69f6dfdbd9c0a4ee828671f831f/
https://www.msn.com/en-us/money/markets/copper-is-the-new-oil-and-could-reach-dollar15000-by-2025-as-the-world-transitions-to-clean-energy-goldman-sachs-says/ar-BB1fE8bx?li=BBnbfcL
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this is important when we get to the May USDA S&D tables the area where we expect the biggest expansion of 
new crop wheat hectares is in this region. If we are to restore the world’s pantry of wheat stocks, we will need to 
see timely rain this spring. Here in the states, we have been talking a lot about found feed grain acres in the N. 
Plains. We still believe it is possible that in the coming USDA reports we will find 2.0 more million corn acres and 
1.0 more million bean acres. That said the best place to find them, along with the West Coast is under the gun of 
drought. This drought extends well up into the Canadian Prairies. If we are A) going to find added acres and B) 
make trendline yield, we will need to see the fall/winter drought recede and recede quickly. This is why later 
today the trade will have elevated focus on NOAA’s May-June-July forecast.   

Is this anyway to get the spring planted feed grains off to a quick start? 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 


