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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 7 to 9 lower  

Wheat 6 to 8 lower  

Beans 3 to 5 lower 

Soy Meal 30 to 35 lower 

Soy Oil 5 to 10 lower 

 

 

Weather: There is a trough in Canada with an upper-level low in the Four Corners region. The upper-level low 
will move across the southern tier of the country through the weekend. The Canadian trough will retreat 
northward next week. This will allow for a progressive pattern for next week but with just one trough crossing the 
country. The U.S. and European models are fairly similar, but the U.S. model has a system moving into the West 
well before the European model late next week. I will use a model blend but favor the European.  For the outlook 
period, temperatures on Wednesday will be near to above normal in the East and near to below normal in the 
West. Temperatures will rise and fall through the end of the period as a trough moves through. A system in the 
Plains will move eastward with widespread showers through the end of next week. A system may move into the 
Pacific Northwest next weekend with some shower activity.  

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT/CORN/SOYBEANS): Temperatures below \normal will 
continue through the middle of next week. Drought continues as well. A system next week shows more potential 
for widespread moderate showers, but there remains uncertainty and the showers will not be able to eat into the 
drought much. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Well below normal 
temperatures and hard freezes over recent days may have damaged wheat and emerged corn. A system next 
week may bring widespread showers to the region and may benefit drought areas, but also contain severe 
weather risks. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Recent temperatures may have been cold enough to 
damage winter wheat and any emerged corn. Widespread rain this weekend will help damaged plants recover. 
Another system in the middle of next week will bring additional moderate to heavy showers. Temperatures will 
rise next week, allowing for the growing season to get back on track. -DTN  

DELTA (SOYBEANS/COTTON): Temperatures below freezing earlier this week may have caused damage to 
wheat and emerged soybeans. More widespread showers and above normal temperatures are expected this 
weekend and again next week. -DTN  

SOUTHEAST (COTTON/LIVESTOCK): Several days of dryness have allowed wet soils to drain and allow for 
more planting progress. Moderate to heavy showers will move through this weekend, delaying progress again. -
DTN 

The Stories of the Day: 

Baby this time its for real 
https://www.youtube.com/watch?v=xOoy6e1LeYA  
 
Warning this is not a story but an AD…that said Big Carbon is 
pushing hard to become Green https://tinyurl.com/xtztpc3  

https://www.youtube.com/watch?v=xOoy6e1LeYA
https://tinyurl.com/xtztpc3
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CANADIAN PRAIRIES (SPRING WHEAT/CANOLA): The entire region continues to be in drought this spring. 
Another front is moving through, but with little precipitation. The cold continues through the weekend but should 
retreat northward next week. More scattered showers will be possible with a system next week, but amounts 
have been trending lower over the past couple of days. -DTN 

BRAZIL (CORN/SOYBEANS): Recent showers have since dried up. Showers were not as widespread as was 
needed by developing corn, even across central areas. Another front moves through this weekend, but showers 
do not look to be very widespread or heavy. The end of the wet season appears to be starting for central Brazil 
as fronts start to clear the majority of the country's growing regions. This will overall stress safrinha corn that has 
been planted very late as moisture is drained from the subsoil. Chances for showers may be better for southern 
areas as fronts tend to linger a bit longer here. -DTN 

ARGENTINA (CORN/SOYBEANS): A front will continue to bring showers across the country into Saturday 
before moving northward. Widespread moderate to heavy showers are bogging down harvest progress. It does 
turn drier again for next week, which will help soils recover and progress to pick back up. -DTN 

EUROPE (WINTER WHEAT/CANOLA/CORN): Another cold front moving through the northern and eastern 
portions of continent could produce more frosts and freezes through the weekend, as concern for damage 
continues for vulnerable plants. Across the south, warmth and periods of showers should maintain favorable 
conditions for reproductive winter grains. The cold across the north and east is likely to further delay spring 
planting for corn and other crops as well. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Recent showers have maintained above-normal soil moisture, 
but the region could use some warmth for more progress. A cold shot comes this weekend through much of next 
week, mostly for Ukraine. Temperatures are not expected to be damaging but will slow progress for wheat and 
delay corn planting. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Showers moving back into the region are timely for reproductive to 
filling wheat, but the region could use more widespread showers as many areas have been missed recently. -
DTN 

SOUTH AFRICA (CORN/SUGARCANE): The region has been fairly dry lately, benefiting maturing corn and 
harvest activities. The dryness should last for the next week as well. To the east, some occasional periods will 
help rain-fed sugarcane and replenish irrigation reserves. -DTN 

AUSTRALIA (COTTON/SORGHUM/WINTER WHEAT): Recent dryness has been benefiting harvest activities 
for cotton and sorghum. Rainfall earlier this month have filled soils ahead of winter wheat planting, which is 
getting underway. Very little shower activity over the next week will favor all fieldwork activities. -DTN 

CHINA (WINTER WHEAT/CANOLA/CORN/SOYBEANS): Conditions have been mostly favorable across the 
country so far this spring, though it has been overly wet across the south for rice and sugarcane. Periods of 
showers over the next week will maintain mostly favorable conditions, including in the northeast for corn and 
soybean planting, which should start up in the next couple of weeks. -DTN 

INDIA (WINTER WHEAT/RAPESEED/COTTON/SOYBEANS): Periods of showers that have continued this 
spring have kept conditions favorable for much of the winter crops in northwestern India as they move through 
reproduction. Scattered showers have started to develop occasionally over the interior of India well in advance of 
summer planting season for cotton and soybeans, which starts with the monsoon in June. -DTN 

Headlines 

> Malaysian July Palm Oil down 28 Ringgits  
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> Dalian Futures Exchange were mostly higher Sept corn up 22 to the Yuan, Sept beans up 112, Sept meal up 
42, Sept bean oil up 154, Sept palm oil up 156 

> Asian Equity Markets were mostly lower, Japan’s Nikkei down .6%. China’s Shanghai down .3% 

> European Equity Markets are mostly lower, German Dax down .2%, London FTSE down .3% 

> MATIF Markets are lower to sharply lower, June corn down 1.75 to the Euro, August Rapeseed down 9.25, 
Sept wheat down 3.50 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf        

> Save the Date…April 24th…Anzac Day…as always if you need a professional spinner… 

> Save the Date…April 27th…Stats Canada will be out with their planted acres outlook…expected all wheat at 
23.7 million acres, durum 5.5 million, barley at 8.0 million, and canola at 22.6 million  

> Save the Date…April 28th…OPEC meeting  

> Save the Date…April 29th…US 1Q GDP  

> Save the Date…May 7th…US monthly jobs numbers 

> Save the Date…May 12th…US and world S&Ds including our first look at 21/22 

> So just what is Camelina https://en.wikipedia.org/wiki/Camelina  

> Ukraine/Russia https://www.nbcnews.com/news/world/russia-orders-troops-withdraw-ukraine-border-after-
buildup-alarmed-west-n1264912 update  

> COVID-19, https://www.msn.com/en-us/health/medical/long-covid-patients-face-lingering-worrisome-risks-
study-finds/ar-BB1fVZjB?li=BBnb7Kz    

> Locust in Lebanon http://www.naharnet.com/stories/en/281109  

> ASF in Malaysia https://www.freemalaysiatoday.com/category/nation/2021/04/23/10-sabah-districts-hit-by-
african-swine-fever-now/    

> FAW/Bird Flu all quiet  

> Weekly CFTC MM Funds position report at 2:30 PM CDT wheat expected long 5,783 contracts, corn long 
461,243 contracts if realized this would be an all time record…that said back in Sept of 2010 the potential old 
record the MM funds at that time controlled close to 30% of the open interest…if our number is close, they are 
controlling about 25% of the open interest, beans long 184,508 contracts, meal long 55,630 contracts, and oil 
long 103,415 contracts  

Commentary  

With apologies to Jeff Foxworthy…You know you are bull when every story breaks has a bullish spin. You know 
you are a bull when you feel in your heart the only reason that China is changing their feed rations is that they 
are out of corn and meal and not to try to lessen dependence on water intensive crops. You know you are a bull 
that warming temps that are preceded with showers in the central and southern plains and you are touting the 
high temps. Granted cool and wet is the best way to come out of the recent cold temps we have seen in this 

https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf
https://en.wikipedia.org/wiki/Camelina
https://www.nbcnews.com/news/world/russia-orders-troops-withdraw-ukraine-border-after-buildup-alarmed-west-n1264912
https://www.nbcnews.com/news/world/russia-orders-troops-withdraw-ukraine-border-after-buildup-alarmed-west-n1264912
https://www.msn.com/en-us/health/medical/long-covid-patients-face-lingering-worrisome-risks-study-finds/ar-BB1fVZjB?li=BBnb7Kz
https://www.msn.com/en-us/health/medical/long-covid-patients-face-lingering-worrisome-risks-study-finds/ar-BB1fVZjB?li=BBnb7Kz
http://www.naharnet.com/stories/en/281109
https://www.freemalaysiatoday.com/category/nation/2021/04/23/10-sabah-districts-hit-by-african-swine-fever-now/
https://www.freemalaysiatoday.com/category/nation/2021/04/23/10-sabah-districts-hit-by-african-swine-fever-now/
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world, but you get the idea. You know you are a bull…AgResource…when making your valid point that this rally 
is different in that if is a long term demand rally with a supply side kicker concerns by talking about world butter 
prices. You know you are a bull when in the top stories of the day you include an ad pointing out how Big Carbon 
is rushing to be perceived as Green. You know you are a bull when you look at what prices have done overnight 
and the only thing that pops into your mind is that all the price correction the bears have to offer? Do not get us 
wrong, the song of the week after all is This Time It’s For Real, but as we head into the weekend it feels like this 
AM the market that was in the throes of fear yesterday seems to be moving into the greed stage today. Markets 
do not usually trade in a straight line. Weather markets can be fickle. The fear of covid and its impact on macro 
markets is not going to go away easily into the good night. OPEC could turn the taps back on. War is never long 
term bullish and there does seem to be a lot of upset people in the world. The bottom line one needs to have 
planned their trade and continue to trade their plan…just from higher levels…who are we kidding…we have 
always been known as Jeff Foxworthy fans.  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 


