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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 3 to 5 lower 

Wheat 5 to 7 lower 

Beans 5 to 7 lower 

Soy Meal 1.5 to 2.0 lower 

Soy Oil 60 to 65 lower 

 

 

Weather:   A trough in the West will 
move eastward this weekend, but 
not before producing two storm systems. Another system will move across the country next week. This system 
will be replaced by a broad ridge across the country. A trough will approach the West Coast next weekend. The 
U.S. and European models are fairly similar. I will use a model blend but favor the European.  For the outlook 
period, temperatures on Tuesday will be near to below normal in the West and near to above normal elsewhere. 
Temperatures will be variable during the period, falling as a system goes through, then rising behind it. This 
system will be moving through the country next week with widespread showers. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT): Drought has eased in South Dakota but continues to 
increase elsewhere. A system brought moderate showers to eastern South Dakota on Tuesday, but little 
elsewhere. Another system moving through this weekend will have little to no shower activity with it. A strong 
front next week will also be very limited in precipitation as drought worsens. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): Recent precipitation has 
eliminated or eased drought for much of the region. Winter wheat that has broken dormancy finds generally 
favorable conditions. Active weather continues into next week, though with much less widespread moderate to 
heavy precipitation, allowing soils to drain for early fieldwork. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): A system will move through the eastern half of the region on 
Thursday, and another will gain strength as it crosses the region over the weekend. Recent precipitation has 
done much to ease local dryness and drought, benefiting winter wheat awakening from dormancy and preparing 
soils for spring planting. Areas near the Ohio River could be a little too wet, causing some delays for fieldwork, 
however. -DTN 

DELTA (SOYBEANS/COTTON): Recent and continuing showers have done well to increase soil moisture but 
have caused delays for fieldwork and planting. A system this weekend could also produce moderate 
precipitation. Active weather continues next week with yet another front and moderate precipitation. -DTN 

BRAZIL (CORN/SOYBEANS): Moderate to heavy showers are continuing over the south while it is drying out in 
the central and north. This will help immature corn and soybeans in the south but safrinha corn will see 

The Stories of the Day: 

High tide Monday that will do the trick… 
https://www.barchart.com/story/news/1379852/stuck-ship-in-egypts-
suez-canal-imperils-shipping-worldwide  
 
Later today making a run to the big box store anyone need anything? 
https://www.msn.com/en-us/money/other/toilet-paper-is-next-likely-
victim-of-world-s-container-crisis/ar-
BB1eVN8A?ocid=BingNewsSearch  
 

https://www.barchart.com/story/news/1379852/stuck-ship-in-egypts-suez-canal-imperils-shipping-worldwide
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unwelcome dryness and cause concern as we get closer to the start of the dry season. A couple of systems will 
bring showers to southern areas through the next week, continuing to ease concerns in this region. -DTN 

ARGENTINA (CORN/SOYBEANS): Rounds of moderate to heavy showers have been common over the last 
couple of weeks. Another system will continue the trend into the weekend. The showers are highly beneficial for 
immature corn and soybeans, but harvest is starting and will have had a negative impact on the mature crops. -
DTN 

EUROPE (WINTER WHEAT/CORN): Temperatures will rise over the next few days, helping winter grains awake 
from dormancy in mostly favorable conditions across the north and east. To the south, conditions continue to be 
favorable for developing to reproductive winter wheat, though rains are becoming a little more sparse. -DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Above normal precipitation continues in the region since this 
winter. Temperatures remain near to below normal, and wheat will be slow to awaken from dormancy over the 
next week or two. However, it will find favorable conditions once it does. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Scattered showers fell across much of the region this weekend into 
early this week, increasing soil moisture for developing to reproductive winter wheat, and easing concern for 
dryness in eastern areas. The region will be finding a drier trend for the next week, which may ignite concern 
again if it lasts as long as models suggest. -DTN 

SOUTH AFRICA (CORN/SUGARCANE): Scattered showers continue to favor developing sugarcane and 
immature corn. Some more mature corn could use some dryness for harvest. -DTN 

AUSTRALIA (COTTON/SORGHUM): Heavy rain fell over the last few days, providing ample moisture for the 
final stages of filling for sorghum and cotton. Crops that are farther along in their development will not benefit 
from the moisture and could lead to some quality issues for more mature stands. Soil moisture is increasing 
ahead of winter wheat planting, which will start up in a few weeks. -DTN 

MALAYSIA/INDONESIA (PALM OIL): Showers have picked back up in Indonesia, but continue to be more 
isolated in Malaysia, where there continues to be some concern for oil palm. The showers may be enough for 
the crop going forward, however. -DTN 

CHINA (WINTER WHEAT/RAPESEED/CORN/SOYBEANS): Temperatures have allowed for winter wheat and 
rapeseed to awaken from dormancy early by a couple of weeks. Ample soil moisture in the region will benefit 
developing winter crops. Soil moisture remains favorable ahead of spring planting for corn and soybeans in the 
next month or two. -DTN  

INDIA (WINTER WHEAT/RAPESEED/COTTON/SOYBEANS): Favorable winter and spring conditions should 
have much of the winter crops in northwestern India in good condition entering spring. Scattered showers have 
started to develop occasionally over the interior of India well in advance of summer planting season for cotton 
and soybeans, which starts with the monsoon in June. -DTN 

Headlines 

> Malaysian June Palm Oil down 56 Ringgits  

> Dalian Futures Exchange were mixed May corn down 2 to the Yuan, May beans down 12, May meal up 38, 
May bean oil up 36, May palm oil down 12 

> Asian Equity Markets were mixed, Japan’s Nikkei up 1.1%. China’s Shanghai down .1% 

> European Equity Markets are mixed, German Dax down .2%, London FTSE up .1% 
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> MATIF Markets are mixed, June corn down 2.0 to the Euro, May Rapeseed up 4.50, May wheat down 2.50 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf    

> Save the Date…March 25th…4Q US GDP…expected at 4.1%  

> Save the Date…March 31st…USDA Quarterly Grain Stocks/Perspective Plantings Reports  

> Save the Date…April 1st…MLB Opening Day  

> Save the Date…April 2nd…CME and other US financial institutions will be closed…but not the US 
Government…the monthly jobs report will be released…first time this has happened since 2015  

> Save the Date…April 5th…Many western countries, but not the US, will be celebrating Easter Monday…on top 
of that it will be Qing Ming Jie day in China, a national holiday for them 

> Save the Date…April 5th…The 3:00 PM CDT USDA weekly crop progress reports start anew  

> Save the Date…April 9th…Crop Production and S&D reports from the USDA  

> COVID-19, In my world know as the Bart Simpson https://www.msn.com/en-us/money/markets/amsterdam-
bet-its-post-covid-recovery-on-doughnut-economics-more-cities-are-now-following-suit/ar-BB1eWehG 

> ASF/Bird Flu/FAW all quiet for today   

> Controlling locust in the Horn of East African but at what cost? https://www.msn.com/en-
us/weather/topstories/a-locust-plague-hit-east-africa-the-pesticide-solution-may-have-dire-consequences/ar-
BB1eV8Hs?ocid=BingNewsSearch   

> Weekly jobless claims at 7:30 AM CDT expected at 735,000 

> Weekly export sales for Ags at 7:30 AM CDT wheat expected between 500-700,000 MT, corn 4.0-5.0 MMT, 
beans 200-400,000 MT, meal 100-300,000 MT, and bean oil 5-25,000 MT  

Commentary  

We like to have some fun with our stories of the day, today being no exception. That said the two stories listed 
do underscore our theme for 2021 of Reliable Suppliers. ASF and Covid have taught logistic managers within 
the AG community and outside the harsh reality that the transition from just in time inventory management to just 
enough comes with costs. Having more of everything around you has been great for prices for the farmer but 
this spring the farmer is starting to realize that the squeeze on transportation as well as world demand for inputs 
are raising their costs as well. Stories like today are the kind of stories that echo around the executive suites of 
businesses everywhere. Logistic managers might soon be getting calls and memos from the executive suites 
asking how are the stocks on hand and what is our ability to handle transportation choke points? These memos 
and phone calls are usually concluded with that’s great now go double our on hand supplies.  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

  

https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf
https://www.msn.com/en-us/money/markets/amsterdam-bet-its-post-covid-recovery-on-doughnut-economics-more-cities-are-now-following-suit/ar-BB1eWehG
https://www.msn.com/en-us/money/markets/amsterdam-bet-its-post-covid-recovery-on-doughnut-economics-more-cities-are-now-following-suit/ar-BB1eWehG
https://www.msn.com/en-us/weather/topstories/a-locust-plague-hit-east-africa-the-pesticide-solution-may-have-dire-consequences/ar-BB1eV8Hs?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/a-locust-plague-hit-east-africa-the-pesticide-solution-may-have-dire-consequences/ar-BB1eV8Hs?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/a-locust-plague-hit-east-africa-the-pesticide-solution-may-have-dire-consequences/ar-BB1eV8Hs?ocid=BingNewsSearch


 

 

Risk management for a modern world. 

Thursday, March 25, 2021 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@RCGDIRECT.COM  
 

 

 


