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MORNING GRAIN COMMENTARY 

Morning Trends: 

 

Morning Trends   

as of 4:30 AM CST  

Corn 1 to 3 higher 

Wheat 4 to 6 lower 

Beans 2 to 4 lower 

Soy Meal .5 around 

Soy Oil .15 to .20 lower  

 

 

Weather:   Two more strong 
troughs will produce large storms across the country over the next two weeks. They will be interspersed between 
ridging that should be the dominant background feature. The U.S. and European models are fairly similar, 
though they have some disagreement in how to develop a pair of systems next week. I will use a model blend 
but favor the European. For the outlook period, temperatures on Sunday will be near to below normal in the 
West and Southeast and near to above normal elsewhere. Below normal temperatures in the West will spread 
eastward into the Plains while temperatures through much of the East will rise above normal into next week. A 
storm system will move through the Rockies over the weekend and slowly develop through the middle of the 
country early next week. A secondary system may follow behind it by a couple of days to finish the week. 
Moderate precipitation is expected across the Plains and Midwest from this pair of systems. -DTN 

NORTHERN PLAINS (LIVESTOCK/SPRING WHEAT): Snow spread back into South Dakota over the last 
couple of days, helping to ease drought conditions there while it continues to build elsewhere. A storm system 
early next week could spread more widespread showers across the region. -DTN 

CENTRAL/SOUTHERN PLAINS (WINTER WHEAT/LIVESTOCK/CORN/SOYBEANS): A strong system 
produced widespread moderate to heavy rain and snow across the region with many areas seeing over two 
inches of liquid equivalent. This event is a big win for soil moisture and easing drought across the region, but will 
not eliminate it. However, more widespread showers can be counted on Tuesday and Wednesday and again 
next week, in a surprise reversal of fortunes for winter wheat and soil moisture for corn and soybeans. 
Temperatures below normal this week are not expected to cause much damage to winter wheat that has 
awakened from dormancy. -DTN 

MIDWEST (WINTER WHEAT/CORN/SOYBEANS): Moderate precipitation fell across most of the region over 
the last couple of days, benefiting soil moisture for much of the area. A system will have more moderate 
amounts Wednesday and Thursday for the southern half of the region. Yet another system next week could 
produce more widespread showers again. Soil moisture will continue to improve for drier areas across western 
Iowa and around the Great Lakes. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers fell across the region over the last few days. More showers 
will move through Wednesday and Thursday as another system moves through and could contain severe 
weather. This will delay some early fieldwork and planting. -DTN 

The Stories of the Day: 

Science https://www.msn.com/en-us/news/technology/supermassive-
black-hole-spotted-wandering-through-space/ar-
BB1eCjmc?li=BBnb7Kz  
Variants https://www.msn.com/en-us/health/medical/us-coronavirus-a-
concerning-variant-is-about-to-become-dominant-in-the-us-experts-
say-and-how-americans-act-could-help-fuel-or-curb-a-surge/ar-
BB1eD08a?li=BBnb7Kz   
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BRAZIL (CORN/SOYBEANS): Scattered showers continue across central and northern areas, while it has been 
fairly dry across the south recently. This continues to produce some final delays to the safrinha corn planting, but 
producers have been finding ways around the showers. Over the south, the dryness is concerning for immature 
and newly planted crops. A front is expected to bring widespread moderate to heavy showers across the south 
Wednesday and Thursday, and another front could do the same this weekend. Meanwhile, daily scattered 
showers across central and northern areas will continue to benefit immature corn and soybeans and newly 
planted corn, even if amounts are not as heavy as normal. -DTN 

ARGENTINA (CORN/SOYBEANS): Recent dryness has continued concerns over immature crops in the country. 
However, a system will produce widespread moderate to heavy rainfall through Tuesday that will be timely for 
many of the growing regions. A system will try to do the same this weekend but may not make it far into Buenos 
Aires or La Pampa. Some of the earlier planted corn and soybeans will see little to no benefit as they go into 
maturity.  

EUROPE (WINTER WHEAT/CORN): Scattered showers fell across a good majority of the country this weekend, 
providing adequate to surplus moisture as crops start to break dormancy across the west and southeast. 
Temperatures over the next 10-14 days will be below normal, slowing that progression, however. Southern 
winter wheat areas will continue to see very beneficial conditions for development through the end of March. -
DTN 

UKRAINE/RUSSIA (WINTER WHEAT/CORN): Scattered showers fell across much of the region this weekend, 
especially in Ukraine, which has continued the trend of above normal precipitation for the region from this winter. 
Wheat should still be mostly dormant as temperatures continue be near to below normal over the next couple of 
weeks. When it does awake, it should find favorable conditions. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Showers last week improved conditions for wheat in Morocco and 
Algeria but dryness in Tunisia has been concerning as crops go into reproduction. Some isolated showers may 
fall over eastern areas this week, but a system Friday through the weekend will show greater promise for 
widespread showers. -DTN 

SOUTH AFRICA (CORN/SUGARCANE): Isolated showers continued over the weekend. In many years, the 
isolated nature to the showers would be concerning at this stage of growth, but the surplus moisture that fell 
earlier this spring and summer has led to full soil profiles and crops should be able to withstand the recent 
dryness. A return to more scattered activity is likely later this week and weekend anyway. -DTN 

AUSTRALIA (COTTON/SORGHUM): Scattered showers late last week continued into the weekend, benefiting 
immature cotton and sorghum. Scattered showers may continue over Queensland and northern New South 
Wales this week, which may start to be a hindrance for maturing cotton and sorghum. -DTN 

MALAYSIA/INDONESIA (PALM OIL): Showers have picked back up in Indonesia, but continue to be isolated in 
Malaysia, where there continues to be concern for oil palm. The showers may be enough for the crop going 
forward, however. -DTN 

Headlines 

> Malaysian May Palm Oil down 84 Ringgits  

> Dalian Futures Exchange were mixed May corn up 13 to the Yuan, May beans down 81, May meal up 25 May 
bean oil up 74, May palm oil up 2 

> Asian Equity Markets were mostly higher, Japan’s Nikkei up .5%. China’s Shanghai up 1.0% 

> European Equity Markets are higher, German Dax up .4%, London FTSE up .6% 
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> MATIF Markets are mixed, June corn up .25 to the Euro, May Rapeseed up 4.25, May wheat down .25 

> Remember the Date…March 10th…Parana, Brazil second season corn crop is late…clock is ticking towards an 
early frost? https://mygeohub.org/resources/879/download/Corn-growth-stage-day-and-GDU-calendar10.pdf   

> Save the Date…March 17th…Happy FOMC Meeting Results 

> Save the Date…March 18th…US/China trade negotiators to meet for face to face meetings on year two of 
Phase One Deal  

> Save the Date…March 25th…4Q US GDP  

> Save the Date…March 31st…USDA Quarterly Grain Stocks/Perspective Plantings Reports  

> Save the Date…April 2nd…CME and other US financial institutions will be closed…but not the US 
Government…the monthly jobs report will be released…first time this has happened since 2015  

> COVID-19 vaccine trouble https://www.msn.com/en-us/news/us/covid-19-live-updates-global-rollout-of-
astrazeneca-vaccine-unchanged-by-europe-suspensions-who-says/ar-BB1eD6n0?li=BBnbfcL  

> Volcano Watch…13th eruption in the last 4 weeks https://www.msn.com/en-gb/news/world/mount-etna-
eruption-lava-fountains-spew-from-sicily-volcano-in-13th-eruption-in-4-weeks/ar-
BB1eBNY7?ocid=BingNewsSearch  

> ASF Philippines update https://mb.com.ph/2021/03/15/african-swine-fever-now-threatens-our-entire-pork-
industry/  

> The downside of Covid relief…world air pollution https://www.msn.com/en-xl/lifestyle/coronavirus/scientists-
warn-air-pollution-is-climbing-back-to-pre-covid-levels/ar-BB1eD1i7?ocid=BingNewsSearch   

> In the Covid world this catches one’s attention 2.0 https://english.ahram.org.eg/NewsContent/7/0/35403/Life--

Style/0/Bird-flu-may-not-be-so-deadly-after-all,-new-analy.aspx  

Commentary  

The great thing about supply side markets is that there is always another crop to worry about. The great thing 
about this time of year is that we get to worry about multiple crops. The biggest worry in the next few weeks will 
be the Brazilian second season corn crop. Followed closely behind this how crops will be impacted by N. 
American planting weather. The base line numbers for US plantings remain the US February Conference 
Outlook Meetings of 45.0 million acres of wheat, 92.0 million acres of corn, and 90.0 million acres of beans. With 
the Brazilian second season crop close to 25% of the corn may have been seeded past the ideal planting 
window. We all know when a crop goes in late it will have many questions to answer. Our favorite is since corn 
was planted in wet conditions the root structure will tend to be shallow putting the crop at risk in case the water is 
turned off during the growing season. And right on cue long range maps are suggesting that key areas of Parana 
and Mato Grosso could see below normal temps and below normal moisture for April-May-June. In the case of 
Parana, the number 2 producing state for second season corn, a late crop can even run into frost issues late in 
the growing cycle. Buckle up my friends, crop killing season is only just begun.   

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 
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