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MORNING GRAIN COMMENTARY 

Morning Trends: 

As of 4:45 AM CDT 

Corn: 1 to 2 higher 

Wheat: 2 to 4 lower 

Soybeans: 5 to 7 higher 

Soy Meal 2.5 to 3.0 higher 

Soy Oil: 20 to 25 higher 

 

Weather:    

There is a ridge in the West and a trough in the Great Lakes. The ridge will expand and push the trough out of 
the way by the end of the week. A new trough will move into the West this weekend, then into the Central U.S. 
early next week where it may stay for a few days before lifting northeast late next week while a ridge builds back 
into the West. The U.S. and European models are similar for most of the period so I will use a blend of the 
models. For the outlook period, temperatures on Sunday will be near to below normal in the West and above 
normal east of the Rockies. Temperatures should fall as the trough pushes eastward during the week, building 
back up above normal in the West. A strong system in the Plains will move through the Midwest on Monday with 
moderate to heavy showers. Depending upon the speed of Hurricane Delta, tropical moisture may make it up 
into the Midwest early next week as the front moves through. An additional system may develop and bring 
moderate showers east of the Mississippi River mid-to-late next week but models are uncertain of the details 
with this system. -DTN 

TROPICS: Hurricane Delta was located near 17.5 north latitude and 81.3 west longitude at 4am CDT Tuesday 
with maximum sustained winds at 100 mph. The system is expected to continue to strengthen as it moves 
through the Gulf of Mexico make landfall in central Louisiana on Friday night or Saturday morning. The system 
will spread heavy rainfall over the southern Delta and Southeast into the weekend. If the system is slower, 
tropical moisture could make it into the Midwest as a front moves through on Monday. -DTN 

NORTHERN PLAINS (CORN): Dryness and above normal temperatures will benefit harvest and fieldwork. A 
system Sunday into Monday will likely bring strong wind gusts and periods of moderate to heavy showers, which 
could cause damage to stands and delay harvest activities. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/WINTER WHEAT): Dryness and above normal temperatures will 
benefit harvest activities this week, but will continue to deplete moisture for winter wheat. A system Sunday into 
Monday will likely bring strong wind gusts and may produce moderate to heavy showers, which could cause 
damage to stands and delay harvest activities, but the rainfall would be highly beneficial to winter wheat should it 
occur. -DTN 

MIDWEST (CORN/SOYBEANS/WHEAT): A system will bring some shower activity across the north Tuesday 
and Wednesday, but most of the region will be dry through the week with above normal temperatures. A system 
early next week will bring periods of moderate to heavy showers and breezy winds, which could cause damage 
to stands and delay harvest activities. -DTN 

DELTA (SOYBEANS/COTTON): Dry weather will continue through much of the week, benefiting harvest and 
fieldwork. Hurricane Delta is expected to make landfall in Louisiana and could spread moderate to heavy rainfall 
across the south Friday and Saturday. A system early next week will bring periods of moderate to heavy 
showers. Both of these systems could cause damage to stands and delay harvest activities. -DTN 

The Stories of the Day: 

President Trump returns to the White House but caution is the word of 
the day https://www.msn.com/en-us/news/politics/trump-returns-to-
white-house-downplaying-virus-that-hospitalized-him-and-turned-
west-wing-into-a-ghost-town/ar-BB19JqjR?li=BBnb7Kz  
In the world of snacks is any flavor really unnecessary 
https://www.msn.com/en-us/foodanddrink/recipes/food-brands-with-
unnecessary-new-flavors/ss-BB19JzE7?li=BBnb7Kz   
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https://www.msn.com/en-us/news/politics/trump-returns-to-white-house-downplaying-virus-that-hospitalized-him-and-turned-west-wing-into-a-ghost-town/ar-BB19JqjR?li=BBnb7Kz
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SOUTHEAST (COTTON): Showers may occasionally drift north from the Gulf of Mexico over the next few days, 
but dryness is more likely, further benefiting drying of soils and allowing for fieldwork. Hurricane Delta is 
expected to make landfall in Louisiana and could spread moderate to heavy rainfall across the area Friday 
through the weekend. More showers will be possible next week as the system approaches from the west. Both 
features would likely cause harvest and fieldwork delays. -DTN 

BRAZIL (CORN/COTTON/WHEAT): Scattered showers continue along a stalled frontal boundary across the 
south, benefiting full-season corn and filling wheat in the. A front will move north into central areas this weekend 
and likely stall, causing periods of showers to develop over Mato Grosso and the surrounding areas, which 
would be the start of the wet season as we head into next week. -DTN 

ARGENTINA (WINTER WHEAT): Scattered showers fell across much of the country this weekend, boosting soil 
moisture for developing wheat and spring planting. This came with some frosty conditions over the far southern 
growing regions, limiting development on wheat. Some showers will develop this week, especially across the 
north, but the overall pattern looks dry for the next week. -DTN 

EUROPE (CORN/WINTER WHEAT): Moderate showers spread from the west to the east over the weekend, 
boosting soil moisture for most winter grains areas, especially across the drier sections in France and the UK. 
The continent will be in the storm track through the week, with periods of showers for most areas. Spain will be 
mostly left out, however, which could use more shower activity as winter planting increases. -DTN 

UKRAINE/WEST RUSSIA (CORN/SUNFLOWERS/WINTER WHEAT): Scattered showers fell across Ukraine 
and the Caucus region of Russia over the weekend but most of Russia continued to be dry. The storm track will 
continue periods of showers in western Ukraine but little shower activity is expected in Russia this week, likely 
causing further delays to winter wheat planting. -DTN 

NORTHERN AFRICA (WINTER WHEAT): Periods of showers are starting to fall ahead of the winter wheat 
planting season, which will start up in the next few weeks. The main storm track will remain off to the north this 
week, and the region is looking for more rainfall to refill deficits caused from last winter's growing season. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT): Some isolated showers may move through over the course of this 
week, but dryness will continue to favor harvest progress, which should mostly wrap up this week outside of 
Alberta. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Scattered showers fell across much of western and southeastern 
growing areas over the weekend. Showers will continue over southeastern areas early this week but 
Queensland will be mostly missed from the system, where deficits are mounting and soil moisture is being 
depleted while wheat and canola are moving into and through reproduction. -DTN 

CHINA (CORN/SOYBEANS/WINTER WHEAT/RAPESEED): Scattered showers fell across northeastern 
growing areas this weekend, delaying corn and soybean harvest activities under saturated soils. Additional 
showers fell in the Yangtze River Valley, which may have caused some delays to ripening rice. The showers 
missed the North China Plain, where conditions have been more favorable for winter wheat and rapeseed 
planting recently. -DTN 

INDIA (SUGARCANE/RICE/COTTON/SOYBEANS/WINTER WHEAT): Monsoon moisture continues to withdraw 
from the country and showers are becoming more confined to eastern rice areas as normal, benefiting all crops 
for their respective growth stages. Winter wheat areas in the northwest and Pakistan have favorable soil 
moisture, planting conditions, and irrigation reserves. -DTN 

Headlines:   

• Malaysian December Palm Oil up 94 Ringgits  
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• Dalian Futures exchange closed for Autumn Holidays  

• Asian Equity markets were higher Nikkei up .5, China’s Shanghai closed for Autumn Holidays, will 
reopen on Friday  

• European Equity markets start mixed to lower German Dax down .3%, London FTSE 100 down .7% 

• MATIF markets are mixed to higher Nov Corn up .25 to the Euro, Nov Rapeseed up .75, Dec Wheat flat       

• Save the Date…thru Oct 8th…Golden Week China   

• Save the Date…Oct 9th…USDA Crop Production and S&D reports…StoneX yield/production corn/ 
beans 179.0/14.962, 52.4/4.351…IHS 177.8/14.812, 51.9/4.294 (note StoneX using Sept USDA acre 
numbers, IHS lowers corn acres by 216,000 and bean acres by 310,000) Sept USDA 178.5/14.900, 
51.9/4.313, Average trade guess for corn yield 177.7 production 14.810 billion bushels…beans 51.5 
production 4.28 billion bushels …average trade guess for domestic corn/world/Sept corn carryouts, 2.11 
billion bushels/300.1 million metric tons, beans 370 MBU/91.36 MMT…wheat 888 MBU/317.2 MMT… 
Sept USDA in Sept corn 2.503 BBU/306.8 MMT, beans 460 MBU/93.59 MMT, wheat 925 MBU/319.37 
MT  

• Save the Date…Oct 12th…Canadian Thanksgiving  

• Save the Date…Oct 15th…NOPA Crush  

• Save the Date…Oct 29th…3Q GDP 

• Save the Date…Nov 3rd…US Election Day 

• Brexit, no deal becoming more likely https://www.msn.com/en-us/news/world/eu-says-that-no-deal-
brexit-becoming-ever-more-likely/ar-BB19KeBY?ocid=uxbndlbing   

• Hot border war continues https://www.cbsnews.com/news/armenia-azerbaijan-clash-nagorno-
karabakh-why-it-could-get-uglier/   

• FED Chairperson Powell to give a speech on the economy at 9:40 AM CDT  

• Treasury Sec and the Speaker of the House expected to talk today about a possible Covid Relief 
package  

• USDA weekly crop progress showed that the corn harvest is at 25% complete, bean harvest at 38% and 
winter wheat plantings at 52%...one note the speed of the bean harvest in areas where they can is 
finding farmers more willing than normal to double crop SRW  

Commentary:   

Keep breathing everyone. The month of Oct is going to be jammed pack with news for both the macro markets 
as well as the grain markets. The culmination of the US election season, Covid news, US/Chinese relationship, 
Brexit deal or no deal, planting conditions in S. Russia, Planting conditions in US HRW areas, planting 
conditions in China winter grain areas, La Nina, planting conditions in Northern and Central Brazil are just a few 
of the topics that will be moving board values in Oct. Oh and did we mention that Oct will have a rare blue moon 
in Oct 31st…Halloween in the US. The month ahead could be downright scary. The bottom line is that when all is 
said and done, we feel the market has moved into a “Lord of the Rings” market. There are lots of rings and 
hoops board prices will have to jump through, but it will always come back to one ring that rules them all and that 
is Covid. Covid concerns and its continued disruption of supply chains means that we remain in a long term 
demand driven market. As long as industries and countries want more key stocks around them supply side 
breaks like the one that is expected to end the week will be shallow.  

https://www.msn.com/en-us/news/world/eu-says-that-no-deal-brexit-becoming-ever-more-likely/ar-BB19KeBY?ocid=uxbndlbing
https://www.msn.com/en-us/news/world/eu-says-that-no-deal-brexit-becoming-ever-more-likely/ar-BB19KeBY?ocid=uxbndlbing
https://www.cbsnews.com/news/armenia-azerbaijan-clash-nagorno-karabakh-why-it-could-get-uglier/
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can assume the risk of 
loss in excess of their margin deposits.  You should carefully consider whether futures trading is appropriate for you in light of your 
investment experience, trade objectives, financial resources, and other relevant circumstances. PAST PERFORMANCE IS NOT 

NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 

 


