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MORNING GRAIN COMMENTARY 

Morning Trends: 

Corn: 1 around 

Wheat: 5 to 7 lower 

Soybeans: 2 to 4 lower 

Soy Meal 1.0 to 1.5 lower 

Soy Oil: 20 to 25 higher 

 

Weather:   

A ridge in the Four Corners region and a trough in the Great Lakes will continue a ridge-west and trough-east 
look to the country into next week. A disturbance will move from the Central Plains and into the Midwest by the 
weekend. A trough will move into the Canadian Prairies in the middle of next week, suppressing the ridge across 
the northern U.S., but the pattern will be maintained through next weekend. The U.S. and European models are 
in fair agreement, so I will use a blend of the models. For the outlook period, temperatures on Tuesday will be 
near to below normal east of the Rocky Mountains and near to above normal in the West. Temperatures will 
likely follow this pattern through the end of next week, with some warming east of the Rockies. A front will be 
pushing through the eastern Midwest Tuesday. Showers may continue to pop up in the Southeast. The next 
system brings moderate rainfall to the Northern Plains through the Midwest in the middle and end of next week. 
We will have to see where Tropical Storm Isaias will track this weekend into early next week as it heads toward 
Cuba and Florida. -DTN 

NORTHERN PLAINS (SPRING WHEAT/CORN): Scattered showers fell mainly over South Dakota Wednesday 
and will continue for Thursday which were and will be beneficial for reproductive corn where flooding did not 
occur. Maturing spring wheat will benefit from more dryness as we move into August. Some periods of dryness 
are expected through next week as showers will be scattered along a front Friday into Saturday and then again 
in the middle of next week. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/COTTON): Pockets of moderate to heavy rain fell across portions of 
Nebraska and Kansas on Wednesday and will continue in the region for Thursday and into Friday. More periods 
of isolated showers are expected to occur this weekend through next week, mainly over the west and north. 
Outside of any flooding, the showers would be beneficial to reproductive to filling corn and cotton. Temperatures 
will remain below to well below normal in the region through much of next week as well. -DTN 

MIDWEST (CORN/SOYBEANS/WHEAT): Some shower activity spread across portions of western Iowa, which 
was much-needed. Otherwise moderate to heavy rain fell across Missouri and parts of Illinois on Wednesday. 
The system responsible for the showers will continue Thursday over the south and over the weekend for the 
east. Though it could be localized, heavy rain and flooding will be a risk. Scattered showers will be found along a 
front that moves through the region Saturday through Tuesday with widespread showers, especially across the 
east early next week. Outside of areas of flooding, the showers will benefit reproductive to filling corn and 
soybeans. -DTN 

DELTA (SOYBEANS/COTTON): Periods of scattered showers, heavier at times, will continue through Saturday. 
Reproductive cotton and pod setting soybeans will benefit from the showers as long as flooding does not occur. 
That would be more likely for the northern portions of the region. -DTN 

SOUTHEAST (COTTON): Isolated to scattered moderate to locally heavy showers continue through at least 
Monday to support mainly adequate to surplus soil moisture for reproductive cotton. This could be aided by 
Tropical Storm Isaias Sunday into Tuesday. If the tropical storm moves through the region, heavy rainfall may 
cause flooding in some areas. -DTN 

The Stories of the Day: 

Covid-19 make it impossible to go but virtually 
https://www.msn.com/en-us/entertainment/news/the-best-beach-
movies-of-all-time/ss-BB16ANie?li=BBnb7Kz&ocid=spartan-dhp-feeds   
Check the source https://www.msn.com/en-
us/health/medical/misinformation-on-coronavirus-is-proving-highly-
contagious/ar-BB17kT9S?li=BBnb7Kz&ocid=spartan-dhp-feeds 
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BRAZIL (CORN/COTTON/WHEAT): Dry conditions continue to favor harvest activities for corn and cotton in the 
central and north, while conditions remain favorable for developing wheat in the south. Showers will be limited in 
agricultural areas as a front works up the coast through the weekend. Drier weather is expected for the next 
several days. -DTN 

ARGENTINA (WINTER WHEAT): Dryness continues to stress developing wheat this winter. Temperatures will 
continue to fall below freezing through Friday morning where frosts and freezes continue to be hampering. 
Temperatures look to increase this weekend but showers do not for most areas, remaining especially dry for the 
interior. Showers may be more promising in the middle of next week. -DTN 

EUROPE (SPRING GRAINS/CORN): Recent showers continue to favor northern and eastern growing areas 
from England and Germany through Italy eastward. Southwestern areas are in need of rainfall over France and 
Spain but very little is forecast over the next week. A system will move through this weekend into early next 
week with scattered showers, but with limited rainfall over the west. Overall summer crops continue to have 
favorable conditions except in France and Spain. -DTN 

UKRAINE/WEST RUSSIA (SPRING GRAINS/CORN/SUNFLOWERS): The eastern two thirds of the region 
continue to be drier, especially in the Volga region of Russia. Stress to corn and sunflowers in reproduction 
along with some damage has been likely. Prospects are much better across the western third of the region 
where shower activity has been more plentiful this summer. Showers will spread across eastern areas Friday 
through Sunday. Any showers would be welcome for corn and sunflowers but this may be the only rainfall for 
another week. -DTN 

CANADIAN PRAIRIES (SPRING WHEAT): Adequate to surplus moisture is benefiting heading wheat in most 
areas. Development is still behind in Alberta, but overall good conditions are observed in the region. The pattern 
changes with heat returning Thursday and lasting until Monday, especially for Alberta where hastening of the 
crop is expected to occur. Showers will accompany the heat through Friday but be scattered about. More 
showers are expected as temperatures cool in the middle of next week. -DTN 

AUSTRALIA (WINTER WHEAT/RAPESEED): More moisture is needed in the eastern wheat belt for developing 
wheat and rapeseed, especially in Queensland, but is not forecast for the next week. This is putting extra strain 
on irrigation supplies that are starting to fall. -DTN 

CHINA (CORN/SOYBEANS/SUGARCANE/RICE): Overall favorable conditions continue in the northeast for 
reproductive corn and soybeans. Intense rainfall this season near the Yangtze River has caused significant 
flooding but has been easing of late. Otherwise, adequate showers continue for sugarcane and rice in the 
central and south. -DTN 

INDIA (SUGARCANE/RICE/COTTON/SOYBEANS): Monsoon moisture continues to spread across the country, 
benefiting developing crops across the region. The outbreak of locusts continues across the northern half of the 
country. Extensive damage has been reported for all crops in the region as the swarms feed on summer crops. -
DTN 

 Headlines:   

• Malaysian September Palm Oil up 35 Ringgits  

• Dalian Futures exchange Sept corn up 3 vs. the Yuan, Sept beans up 19, Sept meal down 18, Sept 
bean oil up 92 

• Asian Equity markets were lower Japan’s Nikkei down .3% China’s Shanghai down .2%   

• European Equity markets start sharply lower, German Dax down 2.0%, London FTSE 100 down 1.4%  
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• MATIF markets are mixed Nov Corn unchanged to the Euro, Nov Rapeseed up 1.0, Sept Wheat down 
.25    

• Save the Date…July 30th…2Q US GDP…expected down more than 30% 

• Save the Date…July 30th…major tech stocks to report quarterly earnings  

• Save the Date…July 30&31st…Eid al-Adha…in some countries a lack of sheep being reported this year  

• Save the Date…Aug…7th…US Jobs numbers  

• Save the Date…Aug 12th…USDA S&D Reports    

• Fall Armyworm, the attack begins in India https://www.tribuneindia.com/news/himachal/pest-attacks-
maize-crop-in-sirmaur-119680  

• Covid-19 US maybe taking steps for in home testing https://www.msn.com/en-us/news/us/fda-opens-
door-to-rapid-at-home-screening-for-covid-19/ar-BB17lJ3H  

• Locust not the Red Sea Desert kind but the Yellow-Spined Bamboo kind is making its presence felt in 
Vietnam https://vietnamnet.vn/en/society/plague-of-locusts-attacking-crops-in-eight-provinces-
661845.html  

• China flood, a day in the life of a flood watcher http://www.xinhuanet.com/english/2020-
07/30/c_139251817.htm   

• Weekly jobless claims at 7:30 AM CDT expected 1.450 million new jobless claims  

• Weekly export sales are expected to find wheat between 300-600,000 MT, corn 1.0-1.5 MT, beans 2.0-
2.5 MT, meal 100-300,000 MT, oil 5-25,000 MT  

Commentary:   

Corn yesterday will it be the beans turn today. CZ yesterday could not hold modest chart support at the 329 level 
and has opened the door for further technical weakness that could take values down to test chart support at the 
323 level in the coming days. Beans yesterday help in okay. Talk of Chinese demand continues to help. That 
said overnight beans have come under additional pressure. It has not helped that risk off wind of the macro 
markets seem to be blowing stiffly this AM. It feels like SX are going to make a sustain attack to take out minor 
support at the 883 level on the day. For the bulls to have a chance, weekly export sales must be decent and, not 
or, we will need to see some announced overnight sales of beans at the 8:00 AM CDT. For the bulls, we may 
have to wait to fight another week and let the bears win the week. Next week with a new month the key will be if 
Index money in a bid to hedge against inflation is on the look out for under valued commodities.  

The Mean Season:   

Potential tropical winds and rain for FLA this weekend and we have a new YELLOW X to keep 
an eye on 
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can assume the risk of 
loss in excess of their margin deposits.  You should carefully consider whether futures trading is appropriate for you in light of your 

investment experience, trade objectives, financial resources, and other relevant circumstances. PAST PERFORMANCE IS NOT 
NECESSARILY INDICATIVE OF FUTURE RESULTS. 

 

 

 


